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5HQR�&RXQW\�)DLU�$VVRFLDWLRQ 

 
)DLU�%RDUG 
6KDOD�0HW]JHU��&R�3UHVLGHQW $XVWLQ�(GZDUGV 
&KULV�6KDQN��&R�3UHVLGHQW -XVWLQ�5D\ 
.DWLH�*UDKDP��9LFH�3UHVLGHQW %D\OHH�.QDSS 
0HJKDQ�0LOOHU��7UHDVXUHU -HVVLFD�0DWKHV 
5RVLWD�$OGULFK��6HFUHWDU\ &RXUWQH\�.HL]HU 
6KDQQRQ�(GZDUGV %UHW�(FNHUW 
 &RQQRU�%OXEDXJK��<RXWK�5HS
  
 ��������������������������������������� �������� 
 
)DLU�%RDUG�0LVVLRQ�6WDWHPHQW� 
7KH�PLVVLRQ�RI�WKH�5HQR�&RXQW\�)DLU�$VVRFLDWLRQ�LV�WR�SURYLGH� 
HGXFDWLRQDO�RSSRUWXQLWLHV�IRU�\RXWK�DQG�WKHLU�IDPLOLHV�WR�VKRZFDVH� 
SURMHFWV�DQG�VNLOOV��KDYH�IXQ��DQG�LQWHUDFW�ZLWK�HDFK�RWKHU� 
 
5HQR�&RXQW\�([WHQVLRQ�6WDII 
��:����WK�$YH��6��+XWFKLQVRQ�.6���������3KRQH����-���-���� 
 
 
3DP�3DXOVHQ��+RUWLFXOWXUH�$JHQW�	�'LUHFWRU 
&LQG\�*HKULQJ��2IILFH�3URIHVVLRQDO 
'RQQD�3KLOOLSV���-+�3URJUDP�$VVLVWDQW�2IILFH�3URIHVVLRQDO 
 
 
 
�.-6WDWH�5HVHDUFK�DQG�([WHQVLRQ�9LVLRQ� 
.-6WDWH�5HVHDUFK�DQG�([WHQVLRQ�LV�FRPPLWWHG�WR�H[SDQGLQJ�KX�
PDQ�FDSDFLW\�E\�GHOLYHULQJ�HGXFDWLRQDO�SURJUDPV�DQG�WHFKQLFDO�
LQIRUPDWLRQ�WKDW�UHVXOW�LQ�LPSURYHG�OHDGHUVKLS�VNLOOV�LQ�WKH�DUHDV�
RI�FRPPXQLFDWLRQ��JURXS�G\QDPLFV��FRQIOLFW�UHVROXWLRQ��LVVXH�
DQDO\VLV��DQG�VWUDWHJLF�SODQQLQJ�WKDW�FDQ�HQKDQFH�WKH�HFRQRPLF�
YLDELOLW\�DQG�TXDOLW\�RI�OLIH�LQ�FRPPXQLWLHV� 
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6FKHGXOH�RI�(YHQWV 
 

6DWXUGD\�-XO\��� 
 �����D�P� �-+�'RJ�6KRZ��6XQIORZHU�1RUWK�%XLOGLQJ 
  2SHQ�&ODVV�'RJ�6KRZ�IROORZLQJ 
 

 
7XHVGD\�-XO\��� 
 �����D�P� )DVKLRQ�5HYXH�-XGJLQJ��6WULQJHU�)LQH�$UWV�%XLOGLQJ��+&& 
 �����S�P� 3XEOLF�)DVKLRQ�5HYLHZ���6WULQJHU�)LQH�$UWV�%XLOGLQJ��+&& 
   
 
:HGQHVGD\�-XO\��� 
 �����S�P�� 0HHWLQJ�IRU�6XSHULQWHQGHQWV��$VVLVWDQW�6XSHULQWHQGHQWV�DQG�)DLU�

%RDUG—3ULGH�RI�.DQVDV 
 �����S�P� 6HW�XS�IDLUJURXQGV 
 �����S�P� 9ROXQWHHU�$SSUHFLDWLRQ�6XSSHU 
 ����-�����S�P�� (DUO\�&KHFN-LQ�IRU�DOO�H[KLELWV��H[FOXGLQJ��IRRGV��SKRWRJUDSK\�

DQG�DQLPDOV 
 �����-�������S�P� &DPSHU�FKHFN-LQ��1R�HDUO\�FKHFN�LQ� 
�������S�P� ������&KDOOHQJH�RI�&KDPSLRQV��6XQIORZHU�6RXWK 
�� 
 
7KXUVGD\�-XO\��� 
 ����-������D�P� 6WDWLF�([KLELW�&KHFN-,Q��3ULGH�RI�.DQVDV�� 
  )RRGV�DQG�SKRWRJUDSK\�ZLOO�FKHFN�LQ�DW�WKH�6XQIORZHU�6RXWK� 
  $//��-+�))$�	�23(1�&/$66�67$7,&�(;+,%,76�0867��

%(��,1�3/$&(�%<�������$0 
 �����D�P� &RQIHUHQFH�-XGJLQJ�IRU�$//��-+�))$�VWDWLF�H[KLELWV�EHJLQ�DW�

�����XQOHVV�RWKHUZLVH�OLVWHG 
 ������D�P� 2SHQ�&ODVV�0DUNHW�:KHDW�6KRZ��QR�FRQIHUHQFH�MXGJLQJ� 
�������S�P� /HDGHUVKLS�&KDOOHQJH��3ULGH�RI�.DQVDV���&RQIHUHQFH��5RRP 
 ����—�����S�P� 3RXOWU\�&KHFN�LQ�	�%ORRG�3XOO��SRXOWU\�P\�QRW�HQWHU�WKH�EDUQV�

EHIRUH�WKHLU�EORRG�LV�GUDZQ� 
 ����-�����S�P� 2SWLRQDO�DUULYDO�RI�%HHI��6ZLQH��	�%XFNHW�&DOI 
������-����S�P� 6KHHS�DQG�*RDW�ZHLJK�LQ�	�FKHFN�LQ 
  �6KHHS�	�*RDWV�0XVW�EH�,QVSHFWHG�E\�9HW� 
 �����S�P� ([KLELW�%XLOGLQJ�&ORVHV 
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6FKHGXOH�RI�(YHQWV 

 
 

)ULGD\�-XO\��� 
 �����D�P� ([KLELW�%XLOGLQJ�2SHQV 
 �����D�P� &KHFN-LQ�RI�3RXOWU\�	�5DEELWV 
 ����-������D�P� %HHI���%XFNHW�&DOI�DQG�6ZLQH�$UULYDO 
  �$//�/,9(672&.�0867�$55,9(�%<����$�0�� 
 ����—������D�P� �6ZLQH�:HLJK-,Q�	�FKHFN�LQ 
 �����D�P������������������3HW�'LVSOD\��([KLELW�%XLOGLQJ��1RUWK�6LGH� 
 ������D�P���������������-XGJLQJ�RI��3RXOWU\�	�5DEELWV 
 ���D�P�-�����SP����3KRWRJUDSK\�-XGJLQJ�&RQWHVW 
 �����—������D�P��%HHI�:HLJK-,Q�	�FKHFN�LQ 
 �����-�����S�P� +RUWLFXOWXUH�-XGJLQJ�&RQWHVW 
 ������D�P� +RUVH�6KRZ 
 ������S�P�� *RDW�6KRZ 
 �����S�P� %HHI�)LWWLQJ�IRU��QG�<HDU�%XFNHW�&DOYHV�DQG�%HHI�3URMHFW� 
��������������������������������3DUWLFLSDQWV 
 �����S�P� ([KLELW�%XLOGLQJ�&ORVHV 
������S�P� 5DQFK�5RGHR�2XWVLGH�+RUVH�$UHQD�.6)�*URXQGV ����� 
  &KDPSLRQ�)RRG�$XFWLRQ  
 
6DWXUGD\�-XO\��� 
 �����D�P� ([KLELW�%XLOGLQJ�2SHQV 
������-����� &RZ�&DOI�3DLU�$UULYDO 
  &RZ�&DOI�5HOHDVH—��KRXU�DIWHU�%HHI�6KRZ  
 �����D�P� 6ZLQH�6KRZ 
 �����S�P� 6KHHS�6KRZ��KHOG�LQ�WKH�*RDW�6KHHS�%DUQV� 
 �����S�P� 6FRXWV�&KHFN�,Q 
�������S�P� 'HPRQVWUDWLRQV�3XEOLF�6SHDNLQJ��)RU�$OO�$JH�*URXSV 
 �����S�P� :DWHU�:DUV�#�*RWWVFKDON�3DUN 
������S�P� ([KLELW�%XLOGLQJ�&ORVHV 
 �����-������S�P� 'DQFH�#�3ULGH�RI�.DQVDV 
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6FKHGXOH�RI�(YHQWV 

 
 
6XQGD\�-XO\��� 
 �����-�����D�P� 'DLU\�&KHFN�,Q 
 ������D�P� %HHI�6KRZ��QR�DGKHVLYH�RU�SDLQW�� 
  6KRZ�RUGHU�ZLOO�EH�DV�IROORZV� 
  0DUNHW�6WHHUV 
  %XFNHW�&DOI�6HFRQG�<HDU�%XFNHW�&DOI 
  'DLU\ 
  6KRZPDQVKLS 
  +HLIHUV 
�������D�P� %XFNHW�&DOI�&RQIHUHQFH�-XGJLQJ���VW�DQG�6HFRQG�<HDU� 
�������S�P� ([KLELW�%XLOGLQJ�2SHQV  
������S�P� 3HGDO�3XOO�FKHFN-LQ 
 �����S�P� 3HGDO�3XOO�� 
 �����S�P� ([KLELW�%XLOGLQJ�&ORVHV��������������������������  
 ������-������S�P� %OXH�5LEERQ�)UHH�)DPLO\�)XQ�1LJKW�-�3UDLULH�3DYLOLRQ 
  ,QIODWDEOH�)XQ�-�3UDLULH�3DYLOLRQ�������������������������� 
   
 
 
0RQGD\�-XO\��� 
 �����D�P� ([KLELW�%XLOGLQJ�2SHQV 
 ������D�P� /LYHVWRFN�-XGJLQJ�&RQWHVW�2SHQ�WR�DOO�DJHV—6KHHS�%DUQV 
 ������D�P� $ZDUGV�/XQFKHRQ�� 
 $IWHU�/XQFK 5HOHDVH�RI�$OO�([KLELWV 
 �����S�P� *HQHUDO�IDLUJURXQG�FOHDQ-XS�IRU�HYHU\RQH 
 �����S�P� /LYHVWRFN�5RXQG�5RELQ�-�6KHHS��6ZLQH���*RDW��%DUQ 
 �����S�P� ([KLELW�%XLOGLQJ�FORVHV—DOO�H[KLELWV�PXVW�EH�SLFNHG�XS� 
 �����S�P� �-+�))$�/LYHVWRFN�6DOH��� 
   
$OO�DQLPDO�VWDOOV�PXVW�EH�FOHDQHG�EHIRUH�OHDYLQJ�WKH�IDLUJURXQGV 
1R�WUDVK�LQ�WKH�EOXH�ELQV�RU�LQ�PDQXUH�SLOHV�DW�WKH�EDFN�RI�WKH�OLYHVWRFN�EXLOGLQJV 
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*HQHUDO�5XOHV 

 

�� $OO��-+��))$�	�2SHQ�&ODVV�H[KLELWV�PXVW�EH�HQWHUHG�DQG�LQ�SODFH�E\�������
D�P��7KXUVGD\��XQOHVV�RWKHUZLVH�VWDWHG�LQ�GHSDUWPHQWDO�UXOHV� 

�� $OO�UHIHUHQFH�WR��-+�))$�PHPEHU
V�DJH�LV�DJH�RQ�-DQXDU\����RI�WKH�FXUUHQW�\HDU�� 
�� $OO��-+�))$�(QWULHV�LQFOXGLQJ�VKRZPDQVKLS�FODVVHV�DUH�GXH�-XO\���ZLWK�VWDOO-

SHQ�UHTXHVWV�LQFOXGHG�RQOLQH��$OO��-+�))$�H[KLELWV�ZLOO�EH�SUH-HQWHUHG�RQ�
IDLUHQWU\�FRP�XQGHU�5HQR�&RXQW\�)DLU� 

�� �-+�))$�H[KLELWRUV�PD\�H[KLELW�RQO\�LQ�FODVVHV�IRU�SURMHFWV�LQ�ZKLFK�WKH\�DUH�HQ�
UROOHG�RQ�0D\���RI�WKH�FXUUHQW�\HDU��([KLELWV�PXVW�EH�WKH�UHVXOW�RI�WKH�H[KLELWRU¶V�
FXUUHQW��-+�))$�SURMHFWV�DQG�WKH�SURGXFW�RI�WKH�H[KLELWRU
V�RZQ�HIIRUWV� 

�� 7KH�MXGJH
V�GHFLVLRQ�LV�ILQDO�RQ�DOO�DZDUGV��7KH�VXSHULQWHQGHQW¶V�SODFLQJ�UHSRUW�ZLOO�
EH�WKH�RIILFLDO�UHFRUG�RI�WKH�MXGJH¶V�GHFLVLRQ�IRU�SUHPLXP�SD\RXWV��7KH�YHWHULQDUL�
DQ
V�GHFLVLRQ�ZLOO�EH�ILQDO� 

�� $SSHDO�SURFHVV��$Q\�SURWHVW�RQ�UXOHV�ZLOO�LQFOXGH�WKH�IROORZLQJ��UHSUHVHQWDWLRQ�
IURP�([WHQVLRQ�$JHQW��6XSHULQWHQGHQW�DQG�([WHQVLRQ�%RDUG�DQG�WKHLU�GHFLVLRQ�LV�
ILQDO� 

�� $OO�H[KLELWV�H[FHSW�PHDW�DQLPDOV�OLVWHG�IRU�WKH�VDOH�ZLOO�EH�UHOHDVHG�DIWHU�WKH�$ZDUGV�
&HOHEUDWLRQ��0RQGD\��([FHSWLRQV�FDQ�EH�PDGH��L�H��LQ�WKH�HYHQW�RI�H[WUHPH�KHDW�RU�
VLFNQHVV���1R�VXSHUYLVLRQ�ZLOO�EH�SURYLGHG�IRU�H[KLELWV�QRW�UHPRYHG�E\������S�P� 

�� ([KLELWRUV�UHPRYLQJ�H[KLELWV�SULRU�WR�VWDWHG�FKHFNRXW�WLPH�IRUIHLW�DOO�SUHPLXPV�DQG�
WKH�SULYLOHJH�WR�SDUWLFLSDWH�LQ�DQ\�IDLU�DFWLYLWLHV��LQFOXGLQJ��-+�))$�/LYHVWRFN�
6DOH��DIWHU�WKH�WLPH�WKH�H[KLELW�ZDV�UHPRYHG��6XSHULQWHQGHQW�ZLOO�UHSRUW�DQ\�HDUO\�
UHPRYDO�RI�H[KLELWV�WR�WKH��-+�$JHQW� 

�� ([KLELWV�ZLOO�EH�SODFHG�LQWR�SXUSOH��EOXH��UHG�DQG�ZKLWH�ULEERQ�JURXSV��&KDPSLRQ�
DQG�5HVHUYH�&KDPSLRQ��*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�
DZDUGHG�ZKHUH�LQGLFDWHG��LI�TXDOLW\�PHULWV��1R�DZDUGV� ZLOO�EH�JLYHQ�ZKLFK�DUH�QRW�
SUHYLRXVO\�DSSURYHG�E\�&RXQW\�)DLU�%RDUG��6HH�VSHFLDO�UXOHV�IRU�HDFK�GHSDUWPHQW� 

��� 3UHPLXPV�ZLOO�EH�DZDUGHG�DIWHU�WKH�&RXQW\�)DLU��3UHPLXPV�DUH�DZDUGHG�IRU�SXUSOH��
EOXH��UHG��DQG�ZKLWH��3UHPLXPV�ZLOO�QRW�EH�DZDUGHG�LQ�WKH�&ORYHUEXG�GLYLVLRQV�RU�
IRU�*UDQG�&KDPSLRQ��&KDPSLRQ�RU�5HVHUYH�&KDPSLRQV�LQ�FODVVHV� 

��� &RQIHUHQFH�-XGJLQJ��)RUPDO�FRQIHUHQFH�MXGJLQJ�ZLOO�EH�XVHG�LQ�DV�PDQ\�GHSDUW�
PHQWV�DV�SRVVLEOH��0HPEHUV�ZLOO�EH�DGYLVHG�MXVW�SULRU�WR�WKH�IDLU�DV�WR�VFKHGXOLQJ�
DQG�RWKHU�GHWDLOV��,Q�RWKHU�GHSDUWPHQWV���-+�))$�PHPEHUV�DUH��HQFRXUDJHG�WR�KHDU�
MXGJH
V�FRPPHQWV�� 

��� ,I�DQ�H[KLELW�GRHV�QRW�TXDOLI\�WR�VKRZ�LQ�DQ�H[LVWLQJ�FODVV��LW�PD\�EH�H[KLELWHG�LQ�D�
FODVV�WR�EH�GHWHUPLQHG�E\�WKH�6XSHULQWHQGHQW�DQG�RU�([WHQVLRQ�&RXQFLO�DQG�)DLU�
%RDUG��7R�HVWDEOLVK�D�QHZ�FODVV��WKHUH�PXVW�EH�DW�OHDVW�WKUHH�����H[KLELWRUV� 

��� �-+�))$�H[KLELWV�DW�WKH�5HQR�&RXQW\�)DLU�DUH�HQWHUHG�DQG�GLVSOD\HG�DW�WKH�ULVN�RI�
WKH�H[KLELWRU��7KH�5HQR�&RXQW\�)DLU�%RDUG�DFFHSWV�H[KLELWV�DQG�ZLOO�H[HUFLVH�GXH�
FDUH�WR�SURWHFW�WKHP���+RZHYHU��WKH�5HQR�&RXQW\�)DLU�%RDUG�FDQQRW�DFFHSW�UHVSRQ�
VLELOLW\�IRU�ORVV�RU�GDPDJH�GXH�WR�WKH�FRQGLWLRQV�LPSRVHG�E\�ODUJH�FURZGV��WKH�DU�
UDQJHPHQW�RI�WKH�EXLOGLQJV�LQ�ZKLFK�GLVSOD\V�DUH�KRXVHG�DQG�WKH�QXPEHU�RI�H[KLE�
LWV��([KLELWRUV�ZKR�KDYH�H[KLELWV�RI�JUHDW�VHQWLPHQWDO�DQG�RU�PRQHWDU\�YDOXH�
VKRXOG�FDUHIXOO\�FRQVLGHU�ZKHWKHU�VXFK�H[KLELWV�VKRXOG�EH�H[SRVHG�WR�WKH�KD]DUGV�
RI�WKH�IDLU� 

��� 7KH�5HQR�&RXQW\�)DLU�%RDUG�SURKLELWV�ELNHV��UROOHUEODGHV��VNDWHERDUGV�� 
������KRYHUERDUGV�DQG�GRJV�DW�WKH�IDLU��,WHPV�ZLOO�EH�WDNHQ�DQG�RU�DVNHG�WR�EH�UH PRYHG�
 IURP�WKH�IDLUJURXQGV��,I�WDNHQ�WKH\�WKHQ�FDQ�EH�SLFNHG�XS��0RQGD\�DW������LQ�WKH�
 3ULGH�RI�.DQVDV�%XLOGLQJ� 
���$Q\�SURIDQLW\�DQG�RU�DEXVH�RI��-+�))$�PHPEHU�RU�DQLPDO�V��ZLOO�UHVXOW�LQ� 
 LPPHGLDWH�UHPRYDO�RI�DQLPDO�V��DQG�JXLOW\�SDUWLHV�IURP�WKH�IDLUJURXQGV� 
 
 



 

� 

 

 
��� +HUGVPDQVKLS�$ZDUGV��%HHI��'DLU\��6KHHS��6ZLQH��*RDW��%XFNHW�&DOI�'HSDUW
 PHQWV��-�7KH�)DLU�%RDUG�ZLOO�SURYLGH�D�VXLWDEOH�DZDUG�IRU�PHPEHUV�H[KLELWLQJ�IURP�
 WKH�FOXE�PDLQWDLQLQJ�WKH�EHVW�GLVSOD\�LQ�WKH�GHSDUWPHQW����%DVLV�IRU�WKH�DZDUG�
 ZLOO�EH�FOHDQOLQHVV�RI�DOOH\V�DQG�VWDOOV��DUUDQJHPHQW�RI�H[KLELW��DSSHDUDQFH�RI� 
 DQLPDOV��VWRUDJH�RI�IHHGV�DQG�VXSSOLHV��DQG�LGHQWLILFDWLRQ�RI�H[KLELWV��$ZDUGV�ZLOO�
 EH�SUHVHQWHG�DW�WKH�$ZDUGV�&HOHEUDWLRQ� 
���6KRZPDQVKLS�-�$OO�H[KLELWRUV�DUH�HQFRXUDJHG�WR�FRPSHWH�LQ�VKRZPDQVKLS�FODVV�DQG�
 SUH-UHJLVWUDWLRQ�E\�-XO\�����0HPEHUV�PXVW�VKRZ�RZQ�DQLPDO��7KH�WRS� 
 WZR�VKRZPHQ�LQ�HDFK�DJH�JURXS�ZLOO�FRPSHWH�IRU�*UDQG�&KDPSLRQ�DQG�5HVHUYH�
 *UDQG�&KDPSLRQ�VKRZPDQ� 
��� $VVLVWDQFH�PD\�EH�JLYHQ�E\�5HQR�&RXQW\��-+�))$�DQG�LPPHGLDWH�IDPLO\��������

PHPEHUV�LQ�JURRPLQJ�DQG�LQ�VKRZ�SUHSDUDWLRQ���-+�))$�PHPEHUV�PXVW�EH�
SUHVHQW�DQG�WDNLQJ�DQ�DFWLYH�SDUW�LQ�WKH�SURFHVV���7KLV�UXOH�ZLOO�EH�VWULFWO\� 

 HQIRUFHG�DQG�DQ\�H[KLELWRU�YLRODWLQJ�LW�ZLOO�KDYH�WKHLU�DQLPDO�LQ�TXHVWLRQ� 
 HOLPLQDWHG�IURP�FRPSHWLWLRQ� 
��� 6XSHULQWHQGHQWV�LQ�WKH�OLYHVWRFN�GHSDUWPHQWV�KDYH�WKH�DXWKRULW\�WR�EUHDN�FODVVHV�
 ZKHUH�WKH\�IHHO�LW�ZLOO�EH�PRVW�EHQHILFLDO�WR�DOO�H[KLELWRUV�DQG�WKH�VKRZ� 
��� $OO�OLYHVWRFN�DQG�GDLU\�PHPEHUV�DUH�UHTXLUHG�WR�VKRZ�WKHLU�RZQ�VWRFN�XQOHVV�WKH\�
 DUH�LOO�RU�H[KLELWLQJ�WZR�DQLPDOV�LQ�WKH�VDPH�FODVV��3HUVRQV�KHOSLQJ�PXVW�EH�D�5HQR�
 &RXQW\��-+HU�))$HU�DQG�DSSURYHG�E\�([WHQVLRQ�$JHQW��,I�PHPEHU�LV�QRW�DEOH�WR�EH���
 SUHVHQW�IRU�MXGJLQJ�WKH\�PXVW�QRWLI\�WKH��-+�3URJUDP�'HYHORSPHQW�&RPPLWWHH�RI�
 WKH�([WHQVLRQ�&RXQFLO�EHIRUHKDQG�LQ�ZULWLQJ�IRU�SHUPLVVLRQ� 
��� ([KLELWRU�PXVW�IXUQLVK�EHGGLQJ��IHHG�DQG�HTXLSPHQW��DV�QHHGHG��DW�WKH�IDLU�DQG�WKH\�
 PXVW�UHPRYH�DOO�OLWWHU�IURP�WKHLU�VWDOO�RU�SHQV�DW�WKH�FORVH�RI�WKH�)DLU�DQG�SODFH� 
������LQ�GHVLJQDWHG�DUHDV� 
��� ([KLELWRUV�PXVW�KRXVH�WKHLU�DQLPDOV�LQ�GHVLJQDWHG�DUHDV��)DLOXUH�WR�GR�VR�ZLOO�UHVXOW�
 LQ�GLVTXDOLILFDWLRQ�IURP�WKH�VKRZ���$OO�FDWWOH�H[FHSW�EXFNHW�FDOI�SURMHFWV�PXVW�EH�
 WDNHQ�WR�WLH�RXWV�E\�������30�DQG�OHIW�RYHUQLJKW� 
���+RXVHKROG�QRPLQDWLRQV�IRU�PDUNHW�OLYHVWRFN�ZHUH�GXH�WR�WKH�5HQR�&RXQW\� 
 ([WHQVLRQ�2IILFH�E\�GHVLJQDWHG�GDWH�IRU�FXUUHQW�\HDU���([KLELWRUV�PXVW�GHVLJQDWH�DW�
 FKHFN-LQ�ZKDW�DQLPDOV�WKH\�ZLOO�EH�VKRZLQJ�� 
��� 2QO\��-+�))$��IDPLOLHV�H[KLELWLQJ�OLYHVWRFN�ZLOO�EH�DOORZHG�WR�VWD\�RYHUQLJKW�DW�WKH�
 IDLUJURXQGV��FDQQRW�VWD\�LQ�EDUQV�DQG�DQ�DGXOW�ZLOO�EH�UHTXLUHG�WR�EH�SUHVHQW��DQG�
 ZLOO�EH�VXEMHFWHG�WR�IROORZLQJ�WKH�5HQR�&RXQW\�)DLU�FDPSLQJ�SURFHGXUHV�DQG�WKH�
 5HQR� &RXQW\�3DUWLFLSDQWV�&RGH�RI�&RQGXFW�� 
��� 6DOH�RI�/LYHVWRFN�--�$��-+�))$�DQLPDO�VROG�DW�D�SXEOLF�DXFWLRQ�RU�SULYDWHO\����

ZKHWKHU�IRU�LPPHGLDWH�RU�IXWXUH�GHOLYHU\��FDQQRW��IURP�WKH�WLPH�RI�VXFK�VDOH��EH�
VKRZQ�E\�WKH�VHOOHU�LQ�DQ\��-+��))$�VKRZ��$OO�VDOHV�DUH�ILQDO��$OO�PDUNHW�FODVV�
DQLPDOV�VROG�DW�WKH�5HQR�&RXQW\�)DLU�PXVW�KDYH�D�/LYHVWRFN�'UXJ�:LWKGUDZDO�
)RUP�RQ�ILOH�DW�WKH�5HQR�&RXQW\�([WHQVLRQ�2IILFH���$Q\��OLYHVWRFN�H[KLELWRU�PD\�
VHOO�RQO\�RQH�PDUNHW�EHHI��RQH�PDUNHW�ODPE��RQH�PDUNHW�KRJ�RU�RQH�PDUNHW�JRDW��LI�
HOLJLEOH�E\�ZHLJKW�DQG�SODFLQJ��7KH�VDOH�ZLOO�EH�QRQ-WHUPLQDO�ZLWK�VODXJKWHU� 

 RSWLRQV� 
 6WDWH�)DLU�--��6HH�6WDWH�)DLU��-+�(QWU\�%RRN���([KLELWV�DZDUGHG�D�SXUSOH��6XSHULRU�
 $ZDUG���DQLPDO��EOXH��UDWLQJ�DUH��HOLJLEOH�WR�EH�H[KLELWHG�SURYLGHG�WKH�H[KLELW�PHHWV�
 TXDOLILFDWLRQV�OLVWHG�LQ�6WDWH�)DLU��-+�%RRN�OLVW�DQG��-+�PHPEHU�LV���\HDUV�ROG�E\���
 -DQXDU\�����H[FHSW�ZKHUH�VWDWHG�GLIIHUHQWO\�LQ�6WDWH�)DLU��-+�SUHPLXP�ERRN�������� 

  
 D����
1R�&ODVV�DW�6WDWH�)DLU�--�([KLELWV�LQ�WKHVH�FODVVHV�DUH�QRW�HOLJLEOH�IRU�6WDWH�

)DLU���7KH�H[KLELWRU�FDQQRW�VXEVWLWXWH�DQRWKHU�H[KLELW�RU�FODVV� 
 E���0DUNHW�DQLPDO�RU�ELUG�--��-+HU�PXVW�UHFHLYH�D�EOXH�DW�WKH�&RXQW\�)DLU��$�GLIIHU�



 

�� 

 

HQW�DQLPDO�ELUG�WKDQ�WKH�RQH�H[KLELWHG�DW�WKH�&RXQW\�)DLU�PD\�EH�VKRZQ�DW�WKH�
6WDWH�)DLU��SURYLGHG�WKH�TXDOLW\�LV�HTXDO�WR�WKH�RQH�H[KLELWHG�DW�WKH�FRXQW\�OHYHO�
DQG�LW�KDV�EHHQ�FDUULHG�LQ�WKH�VDPH�SURMHFW�SKDVH� 

��� ))$�PHPEHUV�PXVW�FKHFN�WKH�.DQVDV�6WDWH�)DLU�ERRN�IRU�HQWULHV�WKDW�PD\�EH� 
 ��H[KLELWHG 
����$OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�WKH�GHVLJQDWHG�DUHDV�RQO\� 
����1R�$79¶V�RU�879¶V�ZLOO�EH�DOORZHG�RQ�WKH�IDLU�SUHPLVH�ZLWKRXW�SULRU�DSSURYDO�RI�
 WKH�)DLU�%RDUG��1R�RQH�XQGHU�WKH�DJH�RI����ZLOO�EH�DOORZHG�WR�RSHUDWH�$79¶V�
 879¶V�RQ�WKH�IDLU�SUHPLVHV� 
����1R�DOFRKRO�RU�FRQWUROOHG�VXEVWDQFHV�ZLWKRXW�D�SUHVFULSWLRQ�ZLOO�EH�DOORZHG�LQ�RU�
 DURXQG�WKH�H[KLELW�DUHDV� 
��� 8QWDPHG�DQLPDOV�GHHPHG�XQVDIH�WR�SHRSOH�RU�RWKHU�OLYHVWRFN�PD\�EH�DVNHG�WR�

 EH�UHPRYHG�IURP�WKH�IDLUJURXQGV�E\�$JHQWV�RU�)DLUERDUG 
��� 1R�LWHPV�ZLOO�EH�VROG�RU�ERRWKV�VHW�XS�E\�LQGLYLGXDOV�RU�EXVLQHVV RQ�WKH�

IDLUJURXQGV ZLWKRXW�DQ�DSSURYHG�DQG�SDLG�IRU�YHQGRU DSSOLFDWLRQ��9HQGRU�
IHH�LV���������DSSOLFDWLRQV�DYDLODEOH IURP�D�IDLUERDUG�PHPEHU� 

 
 
 
 
 
/LYHVWRFN�6DQLWDU\�5HTXLUHPHQWV 
 
%HHI��'DLU\��6ZLQH�	�6KHHS� 
+HDOWK�FHUWLILFDWHV�ZLOO�QRW�EH�UHTXLUHG��+RZHYHU���DJHQWV�	�VXSHULQWHQGHQWV�UHVHUYH�WKH�
ULJKW�WR�FDOO�IRU�DQ�LQVSHFWLRQ�RI�DQ�DQLPDO�RU�DQLPDOV�E\�D�YHWHULQDULDQ� 
 
%HHI�-�%HHI�GHWHUPLQHG�E\�DJHQWV�DQG�VXSHULQWHQGHQWV�WR�KDYH�OHVLRQV�RI�ULQJZRUP��
ZDUWV�RU�PDQJH�ZLOO�QRW�EH�SHUPLWWHG�WR�VKRZ� 
 
6KHHS�-�6KHHS�PXVW�EH�IUHH�RI�DQ\�VLJQV�RI�VRUH�PRXWK�DQG�FOXE�ODPE�IXQJXV��6KHHS�
PXVW�KDYH�VFUDSLHV�WDJV�DQG�ZLOO�EH�LQVSHFWHG�E\�D�YHWHULQDULDQ�EHIRUH�WKH\�DUH�DOORZHG�
LQWR�WKH�SHQV�� 
 
+RUVHV�-�&XUUHQW�QHJDWLYH��&RJJLQV�WHVW�	�:HVW�1LOH�9LUXV�9DFFLQDWLRQ�DUH�PDQGDWRU\� 
 
*RDWV�-�*RDWV�PXVW�EH�IUHH�RI�DQ\�VLJQV�RI�VRUH�PRXWK�DQG�FOXE�ODPE�IXQJXV��$OO�JRDWV�
PXVW�KDYH�D�VFUDSLHV�SUHPLVH�WDJ�DQG�ZLOO�EH�LQVSHFWHG�E\�D�YHWHULQDULDQ�EHIRUH�WKH\�DUH�
DOORZHG�LQWR�WKH�SHQV�� 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�%$&.�2)�7+(�/,9(672&.� 
%8,/',1*6�$5(�)25�$1,0$/�:$67(�21/<��3/($6(�'2�127�387�$1<�
75$6+�,1�7+(6(�3,/(6�25�%,16� 

 
 
 
 

 
 
 
 
 
 
 



 

�� 

 

 
5HQR�&RXQW\�)DLU�3DUWLFLSDQW¶V�&RGH�RI�&RQGXFW 

 
<RXU�SDUWLFLSDWLRQ�LQ��-+�))$�DFWLYLWLHV�FDUULHV�WKH�UHVSRQVLELOLW\�RI�UHSUHVHQWLQJ����
.DQVDV��-+�))$�WR�WKH�SXEOLF���<RX�DUH�H[SHFWHG�WR�FRQGXFW�\RXUVHOI�LQ�D�PDQQHU�WKDW�
UHIOHFWV�ZHOO�RQ�\RXU�FOXE�DV�ZHOO�DV�\RXUVHOI���<RXU�FRQWULEXWLRQ�WR�WKH�SURJUDP�LV�DV�
LPSRUWDQW�DV�ZKDW�\RX�UHFHLYH�IURP�WKH�SURJUDP� 
 
$OO�([KLELWRUV� 
�� $W�DOO�WLPHV�EH�FRXUWHRXV�DQG�GLVSOD\�JRRG�PDQQHUV���/DQJXDJH�PXVW�EH�DSSURSUL�

DWH�DQG�UHVSHFWIXO�RI�RWKHUV���1R�VZHDULQJ��1R�EDFN�WDONLQJ� 
�� 3DUWLFLSDQWV�ZLOO�QRW�XVH�WREDFFR��DOFRKRO��GUXJV��H[FHSW�WKRVH�GLUHFWHG�E\�GRFWRU���

ILUHZRUNV�RU�ILUHDUPV���3DUWLFLSDQWV�ZLOO�QRW�UHPDLQ�LQ�WKH�LPPHGLDWH�DUHD�ZKHQ�
WKH\�DUH�EHLQJ�XVHG� 

�� 6KRSOLIWLQJ�RU�WKHIW�RI�SXEOLF�RU�SHUVRQDO�SURSHUW\�ZLOO�127�EH�WROHUDWHG� 
�� 3K\VLFDO�DEXVH�RI�DQ\�DQLPDO�ZLOO�127�EH�WROHUDWHG� 
�� $YRLG�DQ\�DFWLYLWLHV�WKDW�ZRXOG�FDXVH�GDPDJH�WR�H[KLELWV��GHFRUDWLRQV��SHUVRQDO�

SURSHUW\��URRP�IXUQLVKLQJV��SHUPDQHQW�IDFLOLWLHV��HWF� 
�� $YRLG�DQ\�DFWLYLW\�WKDW�ZRXOG�SRVH�D�VDIHW\�LVVXH�RU�QXLVDQFH�LVVXH��VXFK�DV�LQDS�

SURSULDWH�XVH�RI�YHKLFOHV��FOLPELQJ�RQ�WRS�RI�EXLOGLQJV��HQWHULQJ�IDFLOLWLHV�GXULQJ�RII�
KRXUV��HWF��� 

�� .LVVLQJ�DQG�RWKHU�VH[XDO�GLVSOD\V�RI�SHUVRQDO�DIIHFWLRQ�DUH�QRW�DSSURSULDWH�EHKDY�
LRU� 

 
$QLPDO�([KLELWRUV� 
�� $QLPDOV�PXVW�EH�FOHDQ�DQG�KRXVHG�ZLWK�FOHDQ�EHGGLQJ�DQG�IUHVK�ZDWHU 
�� $OO�DQLPDOV�H[KLELWRUV�DUH�H[SHFWHG�WR�GR�WKHLU�VKDUH�RI�KHUGVPDQVKLS�GXWLHV�HYHU\�

GD\�RI�WKH�IDLU���3ULPDU\�FDUH�RI�DQLPDOV��SHQV��DQG�JHQHUDO�EDUQ�DUHD�QHHGV�WR�EH�
WDNHQ�FDUH�RI�DW�DOO�WLPHV�GXULQJ�WKH�IDLU���-+�))$�ZDQWV�WR�PDNH�WKH�EHVW�LPSUHV�
VLRQ�RQ�WKH�SXEOLF��VR�DQLPDO�DQG�EDUQ�FDUH�QHHGV�WR�FRQWLQXH�WKURXJKRXW�HDFK�GD\� 

�� 3K\VLFDO�DEXVH�RI�DQ\�DQLPDO�ZLOO�QRW�EH�WROHUDWHG� 
�� ([KLELWRUV�ZLOO�QRW�ZRUN�ZLWK�DQLPDOV�RWKHU�WKDQ�WKHLU�RZQ�ZLWKRXW�SHUPLVVLRQ� 
�� ([KLELWRUV�DUH�H[SHFWHG�WR�IXUQLVK�WKHLU�RZQ�DQLPDO�IHHG�DQG�HTXLSPHQW� 
�� (TXLSPHQW�RZQHG�E\�D�FOXE�RU��-+�))$�OHDGHUV�QHHGV�WR�EH�UHWXUQHG�WR�LWV�GHVLJ�

QDWHG�SODFH�DIWHU�HDFK�XVH� 
�� ([KLELWRUV�ZLOO�GR�WKHLU�RZQ�ZRUN�ZLWK�PLQLPDO�DVVLVWDQFH�IURP�SDUHQWV����-+�))$�

OHDGHUV��DQG�ROGHU�\RXWK�PD\�DVVLVW�\RXQJHU�PHPEHUV�DV�QHFHVVDU\� 
 
 
9,2/$7256�0$<�(;3(&7� 
�� 7R�KDYH�WKH�RSSRUWXQLW\�WR�H[SODLQ�WKHLU�DFWLRQV�WR�WKH�5HQR�&RXQW\��-+�<RXWK�

'HYHORSPHQW�$JHQW��)DLU�6XSHULQWHQGHQW��5HQR�&RXQW\�)DLUERDUG�PHPEHU��DQG�
VWDII�LQ�FKDUJH� 

�� %HKDYLRU�WKDW�LV�GLVUXSWLYH�PD\�UHVXOW�LQ�D�GLVFLSOLQDU\�KHDULQJ�FRQGXFWHG�E\�EXW�
QRW�OLPLWHG�WR�UHSUHVHQWDWLYHV�RI�WKH�([WHQVLRQ�&RXQFLO� 

�� 9LRODWLRQ�PD\�UHVXOW�LQ�GLVPLVVDO�DQG�WKH�RIIHQGHU�EHLQJ�VHQW�KRPH�DQG�RU�SRVVLEOH�
IRUIHLW�RI�UHZDUGV� 

 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�$ 

$UWV�DQG�&UDIWV 
6XSHULQWHQGHQWV�-�6XH�0LOOHU� 
$UWV�	�&UDIWV�&KHFN-,Q�E\�������D�P���7KXUVGD\ 
$UWV�	�&UDIWV�-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2SHQ�WR��-+�))$�\RXWK�HQUROOHG�LQ�DQ\�DUHD�RI�WKH��-+�$UWV�DQG�&UDIWV�SURMHFW���

7KLV�GHSDUWPHQW�LQFOXGHV�&HUDPLFV��/HDWKHUFUDIW��&UDIWV���-'��DQG�)LQH�$UWV���-'�� 
�� $JH�GLYLVLRQV��%HJLQQHU���-��\HDUV���-XQLRU���-���\HDUV���,QWHUPHGLDWH����-���

\HDUV���6HQLRU�����	�ROGHU� 
�� ([KLELWRUV�PD\�HQWHU�D�PD[LPXP�RI�IRXU�����H[KLELWV�LQ�HDFK�FODVV��,Q�WKH�DUHDV�RI�

FUDIWV�DQG�ILQH�DUWV��QR�WZR�H[KLELWV�PD\�EH�GRQH�ZLWK�WKH�VDPH�WHFKQLTXH��([DP�
SOH��RQO\�RQH�FDQGOH�LI�HQUROOHG�LQ�FUDIWV��RQO\�RQH�SHQFLO�VNHWFK�LI�HQUROOHG�LQ�ILQH�
DUWV��([KLELWV�PXVW�KDYH�EHHQ�PDGH�DV�SDUW�RI�WKH�FXUUHQW�\HDU��-+�))$�SURMHFW�
ZRUN���-+�))$�\RXWK�PD\�H[KLELW�RQO\�LQ�WKH�DUHD�LQ�ZKLFK�WKH\�DUH�HQUROOHG� 

�� ,Q�ILQH�DUWV��H[KLELWV�DUH�WR�EH�PRXQWHG��PDWWHG��RU�IUDPHG�WR�HQKDQFH�DSSHDUDQFH�
DQG�DGG�VWDELOLW\��$�GUDZLQJ�RU�SDLQWLQJ�RQ�D�VLQJOH�VKHHW�RI�SDSHU�RU�OLJKWZHLJKW�
SRVWHU�ERDUG�ZLWKRXW�D�PRXQW��PDW��RU�IUDPH�ZLOO�QRW�EH�DFFHSWHG� 

�� (DFK�H[KLELW�PXVW�EH�LGHQWLILHG�ZLWK�HQWU\�FDUG� 
�� &KDPSLRQ�DQG�5HV��&KDPSLRQ�ULEERQV�PD\�EH�DZDUGHG�LQ�HDFK�DJH�GLYLVLRQ� 
�� $�*UDQG�&KDPSLRQ��	�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�DZDUGHG��LI�TXDOLW\���

PHULWV� 
�� 6LON�DUWLILFLDO�DUUDQJHPHQWV�VKRXOG�HQWHU�WKH�DSSURSULDWH�DJH�FDWHJRU\�LQ��-'�

&UDIWV� 
��� &HUDPLFV�ZLOO�QRZ�EH�HQWHUHG�LQ�FUDIWV���'��&ODVVHV�$����—$���� 

 
&ODVVHV 
&UDIWV���-'� 
 &ODVV�$�����----�&UDIWV���-'���%HJLQQHU�'LYLVLRQ��$JH��-� 
 &ODVV�$�����----�&UDIWV���-'���-XQLRU�'LYLVLRQ��$JH��-�� 
 &ODVV�$�����----�&UDIWV���-'���,QWHUPHGLDWH�'LYLVLRQ��$JH���-�� 
 &ODVV�$�����----�&UDIWV���-'���6HQLRU�'LYLVLRQ��$JH����	�2OGHU 
)LQH�$UWV���-'� 
 &ODVV�$�����----�)LQH�$UWV���-'���%HJLQQHU��'LYLVLRQ 
 &ODVV�$�����----�)LQH�$UWV���-'���-XQLRU�'LYLVLRQ 
 &ODVV�$�����----�)LQH�$UWV���-'���,QWHUPHGLDWH�'LYLVLRQ 
 &ODVV�$�����----�)LQH�$UWV���-'���6HQLRU�'LYLVLRQ 
/HDWKHU�FUDIW 
 &ODVV�$�����----�/HDWKHUFUDIW��%HJLQQHU��'LYLVLRQ 
 &ODVV�$�����----�/HDWKHUFUDIW��-XQLRU��'LYLVLRQ 
 &ODVV�$�����----�/HDWKHUFUDIW��,QWHUPHGLDWH��'LYLVLRQ 
 &ODVV�$�����----�/HDWKHUFUDIW��6HQLRU��'LYLVLRQ 

 
 
 


2QH�LWHP�IURP�HDFK�RI�WKH�IROORZLQJ�DUHDV�ZLOO�EH�FKRVHQ�E\�WKH�MXGJHV�WR�JR�WKH�
.DQVDV�6WDWH�)DLU��)LQH�$UWV��&OD\�DQG�&HUDPLFV��/HDWKHU�DQG�-HZHOU\��7KUHH-
'LPHQVLRQDO�DQG�*HQHUDO�&UDIWV��7KHVH�LWHPV�ZLOO�EH�MXGJHG�DW�WKH�VWDWH�IDLU��7KRVH�
HOLJLEOH�IRU�6WDWH�)DLU�PXVW�EH����\HDUV�RI�DJH�EHIRUH�-DQXDU\���RI�WKH�FXUUHQW�\HDU�
DQG�PXVW�QRW�KDYH�SDVVHG�WKHLU���WK�ELUWKGD\�EHIRUH�-DQXDU\���RI�WKH�FXUUHQW�\HD� 

 
 
 
 



 

�� 

 

 
'LYLVLRQ�% 

�-+�))$�%DQQHU 
 
6XSHULQWHQGHQW�-� 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH��DIWHU�ZRUNERRNV�	�GLVSOD\V�7KXUVGD\ 
 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� $�FOXE�PD\�HQWHU�RQH�EDQQHU���%DQQHU�VKRXOG�EH�FRQVWUXFWHG�E\��-+�))$�PHPEHUV�

ZLWK�D�PLQLPXP�RI�VXSHUYLVLRQ�IURP�DGXOWV� 
�� %DQQHUV�VKRXOG�LOOXVWUDWH�WKH�5HQR�&RXQW\�)DLU�WKHPH�IRU�WKH�FXUUHQW�\HDU� 
�� �-+�))$�H[KLELWRUV��LQGLYLGXDO�RU�JURXS��VKRXOG�DYRLG�XVLQJ�FRS\ULJKWHG�PDWHULDOV�

ZKHQHYHU�SRVVLEOH�E\�RULJLQDWLQJ�WKHLU�RZQ�ZRUN��&RS\ULJKWHG�DQG�RU�WUDGHPDUNHG�
PDWHULDOV�XWLOL]HG�LQ�EDQQHUV�IRU�HQGRUVHPHQW�RU�SURPRWLRQ�LQVWHDG�RI�HGXFDWLRQDO�
SXUSRVHV�ZLOO�EH�GLVTXDOLILHG�DQG�ZLOO�QRW�EH�GLVSOD\HG� 

�� %DQQHUV�VKDOO�GHSLFW�RQH�LGHD��6L]H��PLQLPXP�RI����VTXDUH�IHHW��PD[LPXP�RI����
VTXDUH�IHHW��ZLWK�QR�VLGH�OHVV�WKDQ���IHHW��%DQQHUV�PXVW�EH�KXQJ�RQ�D�URG�VWURQJ�
HQRXJK�WR�VXSSRUW�WKH�EDQQHU���%DQQHU�VKRXOG�EH�PDGH�RI�PDWHULDO�WKDW�SHUPLWV�WKH�
EDQQHU�WR�EH�IROGHG�RU�UROOHG�ZLWKRXW�GDPDJLQJ�WKH�GLVSOD\� 

�� 'LJLWDO�RU�FRPSXWHU�EDQQHUV�ZLOO�EH�DFFHSWHG�� 
�� %DQQHU�HYDOXDWHG�RQ�IROORZLQJ�VFRUHFDUG��HGXFDWLRQDO�PHVVDJH�������JHQHUDO�DS�

SHDUDQFH�������DUWLVWLF�DUUDQJHPHQW�������DQG�TXDOLW\�RI�GLVSOD\�PDWHULDOV������ 
�� $�ODEHO�LV�WR�EH�DWWDFKHG�RQ�WKH�EDQQHU��QRW�EHORZ��RQ�WKH�IURQW�ORZHU��OHIW-KDQG�

FRUQHU�RI�WKH�EDQQHU�JLYLQJ�QDPH�RI�FOXE��DQG�\HDU���/HWWHUV�VKRXOG�EH�WZR�LQFKHV�
LQ�KHLJKW� 

�� $�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG�� 
 
&ODVVHV 
 &ODVV�%�����----�7UDGLWLRQDO��-+�))$�%DQQHU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

�� 

 

'LYLVLRQ�& 
%HHI�� 

 

6XSHULQWHQGHQWV�-�%ULDQ�%DOODUG��%UDQGRQ�7KRPSVRQ��	�0LFKDHO�+R\W� 
&KHFN-LQ�E\������-�����D�P���)ULGD\ 
-XGJLQJ�7LPH�������D�P��6XQGD\ 
 

�� 5HDG�JHQHUDO�UXOHV�DQG�OLYHVWRFN�VDQLWDU\�UHTXLUHPHQWV��1R�SDLQW�DOORZHG���$OO�PDU�
NHW�VWHHUV�	�PDUNHW�KHLIHUV�PXVW�KDYH�D�/LYHVWRFN�'UXJ�:LWKGUDZDO�)RUP�RQ�ILOH�
EHIRUH�WKH\�DUH�FKHFNHG-LQ� 

�� %HHI�DQLPDOV�PD\�HQWHU�WKH�IDLUJURXQGV�7KXUVGD\������-�����S�P��RU�)ULGD\������-
������D�P��$QLPDOV�ZLOO�ZHLJK�LQ�EHWZHHQ������—������)ULGD\�IRU�FODVV�GHVLJQD�
WLRQ�DQG�VDOH�ZHLJKW��OHVV�VKULQN�RI��-���WR�EH�GHWHUPLQHG�E\�VDOH�FRPPLWWHH���
%UHHGLQJ�KHLIHUV�PXVW�EH�FKHFNHG-LQ�LPPHGLDWHO\�IROORZLQJ�EHHI�ZHLJK�LQ 

�� (DFK�H[KLELWRU�PD\�HQWHU�D�PD[LPXP�RI���H[KLELWV����VWHHUV�DQG�RU���EUHHGLQJ�KHLI�
HUV��DQG�RU�RQH�FRZ�FDOI�SDLU��DQG�RU�RQH�PDUNHW�KHLIHU�� 

�� 0DUNHW�VWHHUV�ZLOO�EH�HQWHUHG�LQ�RQH�FODVV��6XSHULQWHQGHQW�DQG�DVVLVWDQWV�ZLOO�GLYLGH�
LQWR�FODVVHV��DSSUR[LPDWHO\����VWHHUV�SHU�FODVV��E\�ZHLJKW�RQO\��0DUNHW�KHLIHUV�ZLOO�
EH�HQWHUHG�LQWR�RQH�FODVV� 

�� 2QO\�VWHHUV�DQG�PDUNHW�KHLIHUV�ZHLJKLQJ������SRXQGV�RU�PRUH�DW�ZHLJK-LQ�ZLOO�EH�
DOORZHG�WR�VHOO�WKURXJK�WKH�DXFWLRQ� 

�� 0DUNHW�VWHHUV�	�KHLIHUV�PXVW�KDYH�EHHQ�ERUQ�DIWHU�-DQXDU\����SUHFHGLQJ�\HDU��DQG�
RIILFLDOO\�LGHQWLILHG�ZLWK�VWDWH�HDU�WDJ�E\�GHVLJQDWHG�GDWH�RI�FXUUHQW�\HDU� 

�� 6$/(�--�ZLWKLQ����0,187(6�DIWHU�WKH�FRPSOHWLRQ�RI�WKH�%(()�6+2:���-+�))$�
\RXWK�ZLVKLQJ�WR�VHOO�DQLPDO�V��DW�DXFWLRQ�RU�WDNH�KRPH�PXVW�QRWLI\�GHSDUWPHQW�VX�
SHULQWHQGHQW���6HH��-+))$�/LYHVWRFN�6DOH� 

�� &KDPSLRQ�	�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IRU�HDFK�EUHHG��EUHHGLQJ�FODVVHV�
RQO\���*UDQG�&KDPSLRQ��5HVHUYH�&KDPSLRQ���UG���WK�DQG��WK�RYHUDOO�6XSUHPH�+HLI�
HU�PD\�EH�VHOHFWHG��*UDQG�&KDPSLRQ��5HVHUYH��*UDQG�&KDPSLRQ���UG���WK�DQG��WK�
RYHUDOO�0DUNHW�6WHHU�PD\�EH�VHOHFWHG� 

�� $�*UDQG�&KDPSLRQ�DQG�5HV��*UDQG�&KDPSLRQ�6KRZPDQ�PD\�EH�VHOHFWHG� 
��� 6DIHW\�QHFN�URSHV�DUH�UHTXLUHG�ZKHQ�EHHI�H[KLELWV�DQG�EXFNHW�FDOYHV�DUH�WLHG�LQ�WKH�

EHHI�EDUQ�DQG�WKH�WLH-RXW�DUHD� 
��� 8QFRQWUROODEOH�DQLPDOV�PD\�EH�DVNHG�WR�OHDYH�WKH�&RXQW\�)DLU�DW�WKH�GLVFUHWLRQ�RI��

WKH�$JHQW��6XSHULQWHQGHQWV�RU�)DLU�%RDUG�DQG�PD\�QRW�EH�DOORZHG�WR�VKRZ�RU�VHOO� 
��� 1R�SDLQW�RU�DGKHVLYHV�PD\�EH�XVHG�� 
��� $OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�GHVLJQDWHG�DUHDV�RQO\� 
��� $OO�PDUNHW�DQLPDOV�FDQ�FRPSHWH�IRU�RYHUDOO�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ� 
��� $OO�FDWWOH��EXFNHW�FDOI�RSWLRQDO��PXVW�EH�WDNHQ�WR�WLH�RXWV�DW�QLJKW� 
��� 0DUNHW�FDWWOH�JRLQJ�WKURXJK�WKH�SUHPLXP�VDOH�ZLOO�RQO\�UHFHLYH�D�SUHPLXP��QR�IORRU�

SULFH���<28�0867�),1'�<285�2:1�%8<(5�� 
 
0DUNHW�&ODVVHV 
&ODVV�&�����----�0DUNHW�6WHHU 
&ODVV�&�����----�0DUNHW�+HLIHU 
 

5DWH�RI�*DLQ� 
$OO�0DUNHW�%HHI�ZLWK�$��OE�SHU�GD\�RU�JUHDWHU�UDWH�RI�JDLQ�ZLOO�UHFHLYH�DQ�DZDUG� 
:LQQHUV�ZLOO�EH�DQQRXQFHG�DW�WKH�%HHI�6KRZ 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

%HHI�%UHHGLQJ�+HLIHUV 
7KH�IROORZLQJ�KHLIHU�FODVVHV�ZLOO�EH�RIIHUHG�LI�WKHUH�DUH�WKUHH�RU�PRUH�KHDG�VKRZQ����,I�
WKHUH�DUH�OHVV�WKDQ�WKDW�WKH\�ZLOO�EH�VKRZQ�LQ�WKH�$2%�FODVV� 
 

-U��+HLIHU�&ODVV��  
��ERUQ�-DQXDU\���RU�DIWHU��FXUUHQW�\HDU�� 
 
6U��+HLIHU�&ODVV���  
��ERUQ�EHWZHHQ�6HSW����DQG�'HF������SUHYLRXV�\HDU�� 
 
6XPPHU�<HDUOLQJ�+HLIHU�  
��ERUQ�EHWZHHQ�0D\���DQG�$XJXVW�����SUHYLRXV�\HDU�� 
 
-U��<HDUOLQJ�+HLIHU�  
��ERUQ�EHWZHHQ�-DQ����DQG�$SULO�����SUHYLRXV�\HDU�� 
 

6HQLRU�<HDUOLQJ�+HLIHU�  
��ERUQ�6HSW����WR�'HF������DQG���-���PRQWKV�ROG�� 
 
 
&ODVV�&�����----�-U��+HLIHU 
&ODVV�&�����----�6U��+HLIHU 
&ODVV�&�����----�6XPPHU�<HDUOLQJ�+HLIHU 
&ODVV�&�����----�-U��<HDUOLQJ�+HLIHU 
&ODVV�&�����----�6U��<HDUOLQJ�+HLIHU 
 
 
 
1R�FODVV�DW�6WDWH�)DLU 

5HJLVWUDWLRQ�SDSHUV�DQG�WDWWRRV�ZLOO�EH�FKHFNHG��H[FOXGLQJ�FRPPHUFLDO�DQLPDOV��RQ�DOO�
KHLIHUV���7KH�UHJLVWUDWLRQ�SDSHUV�RQ�WKH�KHLIHUV�PXVW�EH�LQ�WKH�VROH�QDPH�RI�WKH�H[KLELWRU��
IDUP�UDQFK�QDPHV�RU�DGXOWV�DUH�QRW�DOORZHG�RQ�WKH�SDSHUV���7KH�DQLPDO�PXVW�EH�WUDQV�
IHUUHG�E\�0D\����RI�WKH�FXUUHQW�\HDU� 
 
 
 
6DWXUGD\����-���DP�&RZ�&DOI�3DLU�$UULYDO 
6XQGD\�&RZ�&DOI��3DLU�5HOHDVH�-���KRXU�DIWHU�%HHI�6KRZ 
 
 
&RZ�&DOI�3DLU�&ODVV� 
&ODVV�&�����----�$Q\�DJH�FRZ�ZLWK�QXUVLQJ�FDOI�ZLOO�VKRZ�DV�D�SDLU�DQG�WKH�FDOYHV�DUH�

HOLJLEOH�WR�VKRZ�DV�LQGLYLGXDOV��%UHHGV�ZLOO�VKRZ�LQ�D�FRPELQHG�FODVV�
XQOHVV�HQWU\�QXPEHUV�ZDUUDQW�D�VSOLW��0D\�RU�PD\�QRW�EH�EURNHQ�WR�OHDG�
DV�WKH\�ZLOO�EH�VKRZQ�LQ�SHQV���:LOO�EH�SODFHG�E\�WKH�MXGJH� 

 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

%HHI�%UHG�	�2ZQHG 
 
&ODVV�([SODQDWLRQ 
7KLV�LV�D�FODVV�ZKHUH�WKH��+�))$�PHPEHU�RZQV�WKH�PRWKHU�FRZ�DQG�WKH��+�))$ 
�PHPEHU�PDNHV�WKH�PDQDJHPHQW�GHFLVLRQ�WR�KDYH�WKH�FRZ�EUHG�WKURXJK�QDWXUDO�VHUYLFH�
RU�$,���$IWHU�WKLV�FRZ�KDV�FDOYHG��WKLV�FDOI��RZQHG�E\�WKH��+�))$�PHPEHU��ZRXOG�EH�
HOLJLEOH�WR�EH�VKRZQ�LQ�WKH��+��))$�%UHG�	�2ZQHG�FODVV�DW�WKH�5HQR�&RXQW\�)DLU� 
 
*HQHUDO�5XOHV 
�� 7KH��+�))$��PHPEHU�KDV�WR�RZQ�WKH�PRWKHU�FRZ�DQG�FDOI���SURRI�RI�RZQHUVKLS�

UHTXHVWHG�� 
�� 7KLV�LV�D�KDOWHUHG�FODVV�VR�WKH�FDWWOH�ZLOO�QHHG�WR�EH�EURNH�WR�OHDG�IRU�VKRZ�DQG�ZLOO�

EH�VKRZQ�LQ�D�VKRZ�ULQJ� 
�� $OO�EHHI�EUHHGV�DQG�FURVVEUHGV�DUH�HOLJLEOH�IRU�WKLV�FODVV� 
�� +HLIHUV��VWHHUV�DQG�EXOOV�DUH�HOLJLEOH�IRU�WKLV�FODVV� 
�� &DOYHV�LQ�WKH�FRZ�FDOI�SDLU�FODVV�DUH�HOLJLEOH�IRU�WKLV�FODVV� 
 
$JH�5DQJHV� 
+HLIHUV�--�&DOYHV�IURP�WKH�&RZ�&DOI�3DLU�&ODVV��VSULQJ�FDOYHV��XS�WR�6U��<HDUOLQJ�+HLI�
HU�FODVV��WKH�PD[LPXP�DJH�LQ�WKH�EHHI�EUHHGLQJ�KHLIHU�FODVV�� 
 
6WHHUV�--�&DOYHV�IURP�WKH�&RZ�&DOI�3DLU�&ODVV��VSULQJ�FDOYHV��XS�WR�-U��<HDUOLQJ�6WHHU 
FODVV��WKH�PD[LPXP�DJH�LQ�WKH�PDUNHW�VWHHU�FODVV�� 
 
%XOOV�--�&DOYHV�IURP�WKH�&RZ�&DOI�3DLU�&ODVV��PXVW�VWLOO�EH�QXUVLQJ� 
 


&ODVV�&�����----�&DOI�&ODVV 

&ODVV�&�����----�<HDUOLQJ�&ODVV 
 


1R�FODVV�DW�6WDWH�)DLU 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
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6KRZPDQVKLS 
7KH�FRQWHVW�ZLOO�EH�MXGJHG�RQ�ERWK�ILWWLQJ�	�VKRZPDQVKLS���1R�SDLQW�RU�DGKHVLYHV�DUH�
DOORZHG���-+�))$�DJH�LV�DV�RI�-DQXDU\���RI�WKH�FXUUHQW�\HDU��$OO�H[KLELWRUV�DUH�HQFRXU�
DJHG�WR�FRPSHWH�LQ�VKRZPDQVKLS�FODVV�DQG�SUH-UHJLVWUDWLRQ�E\�-XO\���LV�UHTXHVWHG� 
 
&ODVV�&�����----�)LWWLQJ�	�6KRZLQJ�6HQLRU����-���\HDUV�ROG� 

&ODVV�&�����----�6KRZPDQVKLS�,QWHUPHGLDWH����-���\HDUV�ROG� 

&ODVV�&�����----�6KRZPDQVKLS�-XQLRU���-���\HDUV�ROG� 
&ODVV�&�����----�6KRZPDQVKLS�%HJLQQHU���-��\HDUV�ROG� 
 
 
 
 
 
 
 
 
 
 

 
 



 

�� 

 

'LYLVLRQ�' 
%XFNHW�&DOI 

 
6XSHULQWHQGHQW�-�'XVWLQ�	�$QQ�5REHUWV 
&KHFN-LQ�E\�������D�P���)ULGD\ 
 
�VW�<HDU�%XFNHW�&DOI� &RQIHUHQFH�-XGJLQJ�7LPH��������S�P��6XQGD\ 
    6KRZ��6XQGD\�)ROORZLQJ�WKH�0DUNHW�6WHHUV 
     
 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2SHQ�RQO\�WR��-+�PHPEHUV��DJHV���WR����\HDUV�ROG��HQUROOHG�LQ��-+�%XFNHW�&DOI�

SURMHFW��%XFNHW�FDOYHV�PXVW�KDYH�EHHQ�LGHQWLILHG�ZLWK��-+�HDU�WDJ�E\�WLPH�GHVLJ�
QDWHG�RI�WKH�FXUUHQW�\HDU��XQGHU�VXSHUYLVLRQ�RI��D�5HQR�&RXQW\�([WHQVLRQ�$JHQW��
%XFNHW�FDOYHV�ZLOO�EH�WDJJHG�DW�WKH�5HQR�&RXQW\�VPDOO�DQLPDO�WDJJLQJ� 

�� �-+�PHPEHU�PD\�H[KLELW�RQO\�RQH�EXFNHW�FDOI�DW�WKH�IDLU��%XFNHW�FDOYHV�PD\�EH�
GDLU\��EHHI��RU�FURVVEUHG��ERUQ�DIWHU�-DQXDU\���RI�WKH�FXUUHQW��-+�\HDU� 

�� %XFNHW�FDOYHV�ZLOO�EH�KRXVHG�LQ�WKH�EHHI�WLH�EDUQV�DQG�ZLOO�EH�VKRZQ�LQ�WKH�%HHI�
-XGJLQJ�$UHQD� 

�� ([KLELWRUV�ZLOO�EH�UHTXLUHG�WR�YLVLW�ZLWK�MXGJH�DERXW�WKHLU�EXFNHW�FDOI��SURMHFW�������
S�P��6DWXUGD\���([KLELWRUV�PXVW�KDYH�D�SURMHFW�SRVWHU�DYDLODEOH� 

�� &DOYHV�VKRZQ�LQ�WKLV�GLYLVLRQ�FDQQRW�EH�VKRZQ�LQ�DQ\�RWKHU�FODVV�DW�WKH�FXUUHQW�
\HDU
V�IDLU� 

�� :DVKLQJ��EUXVKLQJ��DQG�FRPELQJ�RI�FDOYHV�ZLOO�EH�DOORZHG��1R�FOLSSLQJ�RU�RWKHU�
VKRZ�ULQJ�SUDFWLFHV�ZLOO�EH�DOORZHG� 

�� 3DUHQWDO�DVVLVWDQFH�ZLOO�EH�DOORZHG� 
�� �VW�<HDU�%XFNHW�&DOYHV�ZLOO�EH�MXGJHG�XVLQJ�WKH�IROORZLQJ�VFRUHFDUG������

NQRZOHGJH�LQWHUYLHZ������SRVWHU������DSSHDUDQFH�RI�FDOI������SUHVHQWDWLRQ�RI�
WKH�DQLPDO�LQ�WKH�VKRZ�ULQJ��7KH�SRVWHU�VKRXOG�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ��
�-+HU¶V�QDPH���&DOI¶V�QDPH���%UHHG�RI�FDOI���$Q\�RWKHU�LQIRUPDWLRQ�-SLFWXUHV��
GUDZLQJV��KRZ�\RX�WDNH�FDUH�RI�FDOI��ZKDW�\RX�IHHG�\RXU�FDOI��HWF��3RVWHU�VKRXOG�EH�
��´�E\���´��IXOO�VL]H��WKLV�LV�����RI�\RXU�VFRUH�� 

��� 5LEERQV�ZLOO�EH�DZDUGHG��(YDOXDWLRQ�ZLOO�EH�E\�FRQIHUHQFH�MXGJLQJ�DQG�YLVXDO�
HYDOXDWLRQ�DFFRUGLQJ�WR��-+�%XFNHW�&DOI�VFRUHFDUG� 

��� 6DIHW\�QHFN�URSHV�DUH�UHTXLUHG�ZKHQ�EHHI�H[KLELWV�DQG�EXFNHW�FDOYHV�DUH�WLHG�LQ�WKH�
EHHI�EDUQ�DQG�WKH�WLH-RXW�DUHD� 

��� $OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�GHVLJQDWHG�DUHDV�RQO\ 
 

&ODVVHV 
&ODVV�'�����----�%XFNHW�&DOI�VKRZQ�E\���DQG���\HDU�ROG��-+HU����1R�VKRZ�VWLFNV��������������������������

FRPEV�RU�EUXVKHV�DOORZHG�LQ�ULQJ�GXULQJ�VKRZLQJ�� 
&ODVV�'�����----�%XFNHW�&DOI�VKRZQ�E\���DQG����\HDU�ROG��-+HU� 
&ODVV�'�����----�%XFNHW�&DOI�VKRZQ�E\����DQG����\HDU�ROG��-+HU�� 
 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
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�� 

 

�QG�<HDU�%XFNHW�&DOI� &DOI�)LWWLQJ�'HPRQVWUDWLRQ�������S�P��)ULGD\ 
    &RQIHUHQFH�-XGJLQJ�7LPH��������D�P��6XQGD\ 
    6KRZ�7LPH��)ROORZLQJ�0DUNHW�6WHHUV 
 

�� 5HDG�*HQHUDO�5XOHV� 
�� 2SHQ�RQO\�WR��-+�PHPEHUV��DJHV���WR����\HDUV�ROG��HQUROOHG�LQ��-+�%XFNHW�&DOI�

3URMHFW� 
�� �-+HU�PXVW�XVH�WKH�VDPH�FDOI�DV�VKRZQ�DW�WKH�&RXQW\�)DLU�WKH�SUHYLRXV�\HDU�DV�D�

EXFNHW�FDOI� 
�� 6WHHUV�DQG�KHLIHUV�ZLOO�EH�VKRZQ�WRJHWKHU�LQ�WKLV�GHSDUWPHQW� 
�� �QG�<HDU�%XFNHW�&DOI�SDUWLFLSDQWV�PD\�DOVR�VKRZ�LQ�EUHHGLQJ�KHLIHU�FODVV�UHIHU�WR�

EHHI�FODVVHV 
�� $Q\�DQLPDO�VKRZQ�LQ�WKLV�GHSDUWPHQW�ZLOO�QRW�EH�HOLJLEOH�WR�VHOO�LQ�WKH�OLYHVWRFN�

DXFWLRQ�DW�WKH�IDLU� 
�� $�ILWWLQJ�GHPRQVWUDWLRQ�DQG�ZRUNVKRS�ZLOO�EH�KHOG�DW�WKH�IDLU�IRU�DOO�ZKR�SDUWLFL�

SDWH�LQ�WKLV�GHSDUWPHQW�WR�KHOS�WKHP�OHDUQ�WR�ILW�WKHLU�FDOI��$Q\��-+HU�QRW�DWWHQGLQJ�
WKLV�HYHQW�ZLOO�DXWRPDWLFDOO\�ORVH�����RI�WKHLU�SRLQWV� 

�� �QG�<HDU�%XFNHW�&DOYHV�ZLOO�EH�MXGJHG�XVLQJ�WKH�IROORZLQJ�VFRUHFDUG��
����NQRZOHGJH�LQWHUYLHZ������SRVWHU�����SUHVHQWDWLRQ�RI�WKH�
DQLPDO�LQ�WKH�VKRZ�ULQJ������TXDOLW\�DQG�FRQGLWLRQ�RI�WKH�DQLPDO��
����DWWHQG�DQG�FOLS�FDOI�DW�GHPRQVWUDWLRQ��7KH�SRVWHU�VKRXOG�LQFOXGH�
WKH�IROORZLQJ�LQIRUPDWLRQ���-+HU¶V�QDPH���&DOI¶V�QDPH���%UHHG�RI�FDOI���
$Q\�RWKHU�LQIRUPDWLRQ�-SLFWXUHV��GUDZLQJV��KRZ�\RX�WDNH�FDUH�RI�FDOI��ZKDW�
\RX�IHHG�\RXU�FDOI��DQG�ZKDW�\RXU�LQWHQVLRQ�DUH�ZLWK�WKH�FDOI���3RVWHU�
VKRXOG�EH���´�E\���´��IXOO�VL]H��WKLV�LV�����RI�\RXU�VFRUH�� 

�� 3DUHQWDO�DQG�ROGHU��-+HU�DVVLVWDQFH�ZLOO�EH�DOORZHG� 
��� 6DIHW\�QHFN�URSHV�DUH�UHTXLUHG�ZKHQ�EHHI�H[KLELWV�DQG�EXFNHW�FDOYHV�DUH�WLHG�LQ�WKH�

EHHI�EDUQ�DQG�WKH�WLH-RXW�DUHD� 
��� $OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�GHVLJQDWHG�DUHDV�RQO\ 
 
&ODVVHV 
&ODVV�'�����----��QG�<U��%XFNHW�&DOI 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
$1,0$/�:$67(�21/<��3/($6(�'2�127�387�$1<�75$6+�,1�7+(6(�3,/(6�
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�� 

 

 

 
'LYLVLRQ�( 

%XLOGLQJ�&UHDWLRQV 
 

6XSHULQWHQGHQW—.LP�*ULIILWK 
&KHFN-,Q�E\������DP��7KXUVGD\ 
-XGJLQJ�7LPH�����DP��7KXUVGD\ 

 
�� %XLOGLQJ�&UHDWLRQV��/HJRV�.¶QH[��HWF���VKRXOG�EH�QR�ODUJHU�WKDQ���´[��´[��´��,W�LV�

VXJJHVWHG�WKDW�WKH�GLVSOD\V�EH�FRYHUHG�ZLWK�SODVWLF�ZUDS�RU�HQFORVHG�LQ�SOH[LJODVV�
IRU�SURWHFWLRQ��,PSURSHU�VL]H�RI�EXLOGLQJ�FUHDWLRQ�GLVSOD\�ZLOO�EH�ORZHUHG�RQH�ULE�
ERQ�SODFLQJ 

�� %XLOGLQJ�&UHDWLRQV�ZLOO�EH�MXGJHG�RQ�QHDWQHVV��FUHDWLYLW\�DQG�GLVSOD\ 
�� (DFK��-+�))$�\RXWK�PD\�HQWHU�D�PD[LPXP�RI�WZR�H[KLELWV 
�� $OO�HQWULHV�PXVW�EH�FRPSOHWHO\�DVVHPEOHG�ZKHQ�HQWHUHG��2QO\�PLQRU�UHSDLUV�ZLOO�

EH�SHUPLWWHG�DW�HQWU\� 
�� %XLOGLQJ�&UHDWLRQV�IURP�D�NLW�PXVW�KDYH�LQVWUXFWLRQ�ERRNOHW�ZLWK�GLVSOD\� 
 
&ODVVHV 
&ODVV�(����——%XLOGLQJ�&UHDWLRQ�IURP�D�.LW��%HJLQQHU�'LYLVLRQ��-��\HDUV�RI�DJH 
&ODVV�(����——%XLOGLQJ�&UHDWLRQ�IURP�D�.LW��-XQLRU�'LYLVLRQ��-���\HDUV�RI�DJH 
&ODVV�(����——%XLOGLQJ�&UHDWLRQ�IURP�D�.LW��,QWHUPHGLDWH�'LYLVLRQ���-���\HDUV�RI�
  ������������DJH 
&ODVV�(����——%XLOGLQJ�&UHDWLRQ�IURP�D�.LW��6HQLRU�'LYLVLRQ���-���\HDUV�RI�DJH 
 
 
&ODVV�(����——-%XLOGLQJ�&UHDWLRQ�2ULJLQDO��%HJLQQHU�'LYLVLRQ��-��\HDUV�RI�DJH 
&ODVV�(����——-%XLOGLQJ�&UHDWLRQ�2ULJLQDO��-XQLRU�'LYLVLRQ��-���\HDUV�RI�DJH 
&ODVV�(����——-%XLOGLQJ�&UHDWLRQ�2ULJLQDO��,QWHUPHGLDWH�'LYLVLRQ���-���\HDUV�
  �������������RI�DJH 
&ODVV�(����——-%XLOGLQJ�&UHDWLRQ�2ULJLQDO��6HQLRU�'LYLVLRQ���-���\HDUV�RI�DJH 
 
 

 
 
 
 


)RXU�H[KLELWV�IURP�WKH�IROORZLQJ�FODVVHV�(������(�����DQG�(�����PHHWLQJ�WKH�
.DQVDV�6WDWH�)DLU�FULWHULD�ZLOO�JR�RQH�WR�EH�MXGJHG�DW�WKH�6WDWH�)DLU��6HOHFWLRQ�ZLOO�
EH�FKRVHQ�E\�WKH�MXGJH��6HH�WKH�.DQVDV�6WDWH�)DLU�ERRN�IRU�IXUWKHU�UXOHV�RU�FRQWDFW�
WKH�([WHQVLRQ�2IILFH� 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�* 

&ORWKLQJ�DQG�7H[WLOHV 
 
6XSHULQWHQGHQWV�-�.DWK\�=RQJNHU��&RXUWQH\�0F.LQQH\ 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 

-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 

�� 5HDG�*HQHUDO�5XOHV� 
�� $OO�H[KLELWV�PXVW�EH�WKH�SURGXFW�RI��-+�))$�\RXWK�ZRUN�LQ�FXUUHQW�\HDU��(QWULHV�

PD\�EH�PDGH�RQO\�LQ�OHYHO�LQ�ZKLFK��-+�))$�\RXWK�DUH�HQUROOHG��7KUHH�HQWULHV�SHU�
H[KLELWRU� 

�� $UWLFOHV��JDUPHQWV��RXWILWV�PD\�KDYH�EHHQ�XVHG�ZRUQ�EXW�VKDOO�EH�FDUHIXOO\�ODXQ�
GHUHG�RU�FOHDQHG�EHIRUH�EHLQJ�H[KLELWHG� 

�� $OO�JDUPHQWV��EHOWV��DQG�DFFHVVRULHV�PXVW�EH�ODEHOHG�ZLWK�VSHFLDO�FORWK�ODEHO 
 �,GHQWLILFDWLRQ�/DEHOV��QR�VWUDLJKW�SLQV�PD\�EH�XVHG�WR�DWWDFK�WKHVH�LWHPV� 
 D� 7\SH�RU�SULQW�RQ��´�[��ò´�SLHFH�RI�FORWK��&ODVV�1XPEHU��&RXQW\�RU�'LVWULFW��
 1DPH� 
 E� 6HZ�ODEHOV�RQ�LQVLGH�RI�JDUPHQW��EDFN�RI�QHFN��FHQWHU�EDFN�RI�ZDLVWEDQG��RU�
 OHIW�HQG�RI�DSURQ�EDQG���/DEHO�HDFK�SLHFH� 
 F� 3ODFH�HQWU\�IRUP�DQG�VFRUH�FDUG�RQ�IURQW�OHIW�VKRXOGHU�VHDP�RI�JDUPHQW�RU�WR�
 WKH�OHIW�VLGH�RI�ZDLVWEDQG�ZLWK�KDQJHU�RSHQLQJ�IDFLQJ�WR�WKH�OHIW��DV�LI�\RX�ZHUH�
 ZHDULQJ�WKH�JDUPHQW��VR�WKDW�WKH�KDQJHU�RSHQLQJ�IDFHV�WKH�DWWDFKHG�HQWU\�IRUP� 
�� 1R�H[KLELWRU�PD\�HQWHU�WKH�VDPH�DUWLFOH�LQ�PRUH�WKDQ�RQH�FODVV 
� $OO�JDUPHQWV�RQ�KDQJHUV�VKRXOG�EH�SODFHG�VR�WKDW�WKH�KRRN�VKDOO�EH�WRZDUG�WKH�
 ULJKW�VKRXOGHU�RI�WKH�JDUPHQW���$WWDFK�VNLUWV�WR�KDQJHUV�ZLWK�ODUJH�VDIHW\�SLQV� 
�� &DUH�ODEHOV�ZLOO�QRW�EH�UHTXLUHG��KRZHYHU���-+�))$�\RXWK�VKRXOG�NQRZ�WKH�SURSHU�
 FDUH�RI�WKH�IDEULF�V��WKH\�SXUFKDVH� 
�� 3UH-FXW�NLWV�DUH�DFFHSWDEOH�IRU�DOO�FORWKLQJ�FODVVHV��$OO�DUWLFOHV�JDUPHQWV�PXVW�EH�
 ILQLVKHG�IRU�XVH� 
�� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ULEERQV�PD\�EH�DZDUGHG�LQ�HDFK�OHYHO�� 
��� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�H[KLELWV�PD\�FRPSHWH�IRU�*UDQG�DQG�5HVHUYH�

*UDQG�&KDPSLRQ�FORWKLQJ�H[KLELWV� 
��� 5HF\FOHG�&ORWKLQJ�3URMHFW—$Q�LWHP�RI�DW�OHDVW�����UHF\FOHG�PDWHULDO��UHF\FOHG�
 PHDQV�UHXVLQJ�DQ�H[LVWLQJ�LWHP�LQ�D�QHZ�ZD\����&RXOG�EH�UHPDNLQJ�UHGHVLJQLQJ�D�
 JDUPHQW��UH-SXUSRVLQJ�D�FORWKLQJ�LWHP�IRU�D�QHZ�XVH��HWF���0XVW�LQFOXGH�VHZLQJ�RI�
 VRPH�NLQG���$��´;�´�LQGH[�FDUG�0867�DFFRPSDQ\�HQWU\�GHVFULELQJ�WKH�UHF\FOHG�
 PDWHULDOV�DQG�KRZ�WKH\�ZHUH�XVHG�LQ�WKH�LWHP� 
 

&ODVVHV 
/HYHO�,�--���	���<HDU�2OGV� 

&ODVV�*�����----$�JDUPHQW��D���SLHFH�FRRUGLQDWHG�RXWILW���DQ\�FRPELQDWLRQ� 

&ODVV�*�����—-$Q�DUWLFOH 
 
/HYHO�,,--�����������<HDU�2OGV 
&ODVV�*�����----�$�JDUPHQW��D��-SLHFH�FRRUGLQDWHG�RXWILW��DQ\�FRPELQDWLRQ� 
&ODVV�*�����----�$Q�DUWLFOH 
 
 
 
 
 
 
 
 



 

�� 

 

 
/HYHO�,,,�--������������<HDU� 
&ODVV�*�����----�$�JDUPHQW��D��-SLHFH�FRRUGLQDWHG�RXWILW��DQ\�FRPELQDWLRQ� 
&ODVV�*�����----�$Q�DUWLFOH 
 
 
 
/HYHO�,9�--����DQG�ROGHU� 
&ODVV�*�����----�$�JDUPHQW��D���RU��-SLHFH�FRRUGLQDWHG�RXWILW��DQ\�FRPELQDWLRQ�RU�

&RPSOHWH�&RVWXPH�-�'UHVV��IRUPDO��VXLW��FRDW��FKLOG¶V�JDUPHQW��HWF� 
&ODVV�*�����----�$Q�DUWLFOH� 
 
&ODVV�*�����----5HF\FOHG�&ORWKLQJ�3URMHFW���)RU�DOO�DJHV���DQG�ROGHU� 
&ODVV�*����—�:LQGRZ�'LVSOD\�-�2SHQ�WR�DOO��-+�))$�\RXWK�HQUROOHG�LQ�%X\PDQVKLS�

RU�&RQVWUXFWLRQ� �8VH�JDUPHQWV�IURP�FORWKLQJ�SKDVH� �([KLELWRU�UH�
VSRQVLEOH�IRU�SURSV� ����+[���:�WUL-IROG�EDFNGURSV�DQG�EXVW�IRUPV�
DUH�DYDLODEOH�RQ�D�ILUVW-FRPH-ILUVW-VHUYHG�EDVLV� �,QFOXGH�LQ�WKH�GLVSOD\��
DQ�LQIRUPDWLRQ�VKHHW�--�QR�ODUJHU�WKDQ��ò�[�����–�WKDW�H[SODLQV�WKH�
SXUSRVH��RFFDVLRQ��FRVW��KRZ�WKH�LWHP�ILWV�LQ�\RXU�ZDUGUREH�SODQ��DQG�
DQ\�RWKHU�SHUWLQHQW�LQIRUPDWLRQ�DERXW�\RXU�FORWKLQJ�GLVSOD\�HQWU\��<RX�
PD\�GLVSOD\�DFFHVVRULHV� ��,QFOXGH�RQO\�RQH�VKRH��IDVWHQ�MHZHOU\��
VFDUIV��EDJV��HWF���VHFXUHO\� �$FFHVVRULHV�21/<�PD\�EH�UHPRYHG�DIWHU�
MXGJLQJ� �1RWLI\��-+�%XLOGLQJ�VWDII�SULRU�WR�UHPRYDO�� 

 

�1R�&ODVV�DW�6WDWH�)DLU 
 
'HILQLWLRQV� 
$UWLFOH�--�$Q�LWHP�FRQVWUXFWHG�LQ�WKLV�SURMHFW�VXFK�DV�D�SLOORZ��TXLOORZ��EDFNSDFN�� 
ODXQGU\�EDJ��JDUPHQW�EDJ��3-
V�KROGHU�RU�RWKHU�LWHPV��&RXOG�EH�KDQG�RU�PDFKLQH�VHZQ�
DQG�FRXOG�LQFOXGH�DSSOLTXp�RU�PDFKLQH�HPEURLGHU\�RQ�WKH�LWHPV��,WHPV�PXVW�EH�RI�WKH�
VDPH�GLIILFXOW\�DQG�VNLOO�OHYHO�DV�WKH�OHYHO�\RX�DUH�HQUROOHG��5LEERQ�SODFLQJ�PD\�EH�
UHGXFHG�LI�VNLOO�OHYHO�GRHV�QRW�PHHW�WKH�VNLOO�OHYHO�\RX�DUH�HQUROOHG���)RU�H[DPSOH��,I�\RX�
DUH�LQ�OHYHO�,9�DQG�VHZ�DQ�LWHP�RI�OHYHO�,�VNLOO�DQG�GLIILFXOW\��ULEERQ�SODFLQJ�PD\�EH�
UHGXFHG�� 
 
*DUPHQW�--�$�JDUPHQW�FDQ�EH�D�VNLUW��YHVW��D�EORXVH��D�VKLUW��D�SDLU�RI�VODFNV��D�GUHVV��D�
FRDW��D�MXPSHU��D�MXPSVXLW��HWF� 
 
�-SLHFH�RXWILW�--���SLHFHV�WKDW�FDQ�EH�ZRUQ�WRJHWKHU�DW�WKH�VDPH�WLPH��EXW�QRW�QHFHVVDULO\�
D�FRPSOHWH�RXWILW���([DPSOH��FRXOG�EH�YHVW�DQG�VNLUW� 
 
�-SLHFH�RXWILW�--�DW�OHDVW���RI�WKH�SLHFHV�FDQ�EH�ZRUQ�WRJHWKHU�DW�WKH�VDPH�WLPH��7KH�WKLUG�
SLHFH�FRXOG�EH�ZRUQ�ZLWK�RQH�RU�ERWK��EXW�QRW�QHFHVVDULO\�DW�WKH�VDPH�WLPH��'RHV�QRW�
KDYH�WR�EH�D�FRPSOHWH�RXWILW��� ([DPSOHV����SLHFHV�QRW�ZRUQ�DW�WKH�VDPH�WLPH��D�VNLUW��
EORXVH��DQG�SDQWV��RU���VNLUW�DQG���EORXVHV��$OO���PXVW�EH�PDGH�E\�WKH�H[KLELWRU��'R�QRW�
H[KLELW�SXUFKDVHG�LWHPV� 
 
 

 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�+ 
'DLU\�� 

 
6XSHULQWHQGHQWV�-� 
-XGJLQJ�7LPH��6XQGD\�IROORZLQJ�WKH�VHFRQG�\HDU�EXFNHW�FDOI�VKRZ 
 
�� 5HDG�*HQHUDO�5XOHV�DQG�/LYHVWRFN�6DQLWDU\�5HTXLUHPHQWV� 
�� ([KLELWRUV�PD\�HQWHU�D�PD[LPXP�RI�ILYH�����DQLPDOV�LQ�WKLV�GHSDUWPHQW��ZLWK�QR�

PRUH�WKDQ�WKUHH�����DQLPDOV�LQ�HLWKHU�WKH�JURZLQJ�RU�SURGXFWLRQ�SKDVH� 
�� $Q\�FRZ�LQ�ODFWDWLRQ�PD\�EH�EURXJKW�LQ�WKH�GD\�RI�WKH�VKRZ��VKRZQ�DQG�WDNHQ�

KRPH� 
�� 7KH�\HDUOLQJ�KHLIHU�FODVV�PD\�EH�GLYLGHG�LQWR�MXQLRU�DQG�VHQLRU�KHLIHUV��DQG�WKH�

FRZ�FODVV�LQWR�WZR-\HDU�ROG�DQG�WKUHH-\HDU�ROG��RU�RYHU�WKUHH�LI�WKH�QXPEHU�RI�HQ�
WULHV�LV�ODUJH� 

�� )LUVW�DQG�6HFRQG�SODFH�ZLQQHUV�LQ�HDFK�FODVV�DUH�HOLJLEOH�WR�FRPSHWH�IRU�EUHHG�
FKDPSLRQ��$�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG�IURP�WKH�FKDP�
SLRQV�DQG�UHVHUYH�FKDPSLRQV��LI�TXDOLW\�PHULWV� 

�� $�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�6KRZPDQ�PD\�EH�VHOHFWHG� 
�� ([KLELWRU�PD\�RQO\�TXDOLI\�DQG�VKRZ�LQ�RQH�FRXQW\�LQ�.DQVDV� 
�� 7KH�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQV�ZLOO�EH�DOORZHG�WR�VHOO�D�GDLU\�SURGXFW�

EDVNHW�DW�WKH�OLYHVWRFN�VDOH��7KH�H[KLELWRU�FDQ�VHOO�RQO\�RQH�GDLU\�EDVNHW��RQH�VWHHU��
RQH�PDUNHW�ODPE�RQH�PDUNHW�JRDW�RU�RQH�PDUNHW�KRJ��LI�HOLJLEOH�E\��ZHLJKW�DQG�
SODFLQJ��7KH�H[KLELWRU��LI�HOLJLEOH�IRU�PRUH�WKDQ�RQH��ZLOO�QRWLI\�6XSHULQWHQGHQWV�
ZKLFK�H[KLELW�WKH\�ZLVK�WR�VHOO�DW�WKH�OLYHVWRFN�VDOH�� 

�� 6KRZPDQVKLS�DJH�LV�DV�RI�-DQXDU\���RI�WKH�FXUUHQW�\HDU��$OO�H[KLELWRUV�DUH�HQFRXU�
DJHG�WR�FRPSHWH�LQ�VKRZPDQVKLS�FODVV�DQG�SUH-UHJLVWUDWLRQ�E\�-XO\���LV�UHTXHVWHG� 

 
&ODVVHV 
 
6KRZPDQVKLS��$JH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
&ODVV�+�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG���6HQLRU 
&ODVV�+�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG��,QWHUPHGLDWH 
&ODVV�+�����----�)LWWLQJ�	�6KRZLQJ���-���\HDUV�ROG��-XQLRU 
&ODVV�+�����----�)LWWLQJ�	�6KRZLQJ���-��\HDUV�ROG��%HJLQQHU 
 
+HLIHU�FDOI���ERUQ�DIWHU�$XJXVW�����SUHYLRXV�\HDU� 
&ODVV�+�����----�+ROVWHLQ�+HLIHU�&DOI 
&ODVV�+�����----�*XHUQVH\�+HLIHU�&DOI 
&ODVV�+�����----�$\UVKLUH�+HLIHU�&DOI 
&ODVV�+�����----�-HUVH\�+HLIHU�&DOI 
&ODVV�+�����----�%URZQ�6ZLVV�+HLIHU�&DOI 
&ODVV�+�����----�0LONLQJ�6KRUWKRUQ�+HLIHU�&DOI 
 
<HDUOLQJ�KHLIHU���ERUQ�6HSW����WR�$XJ������DQG���-���PRQWKV�ROG� 
&ODVV�+�����----�+ROVWHLQ�<HDUOLQJ�+HLIHU 
&ODVV�+�����----�*XHUQVH\�<HDUOLQJ�+HLIHU 
&ODVV�+�����----�$\UVKLUH�<HDUOLQJ�+HLIHU 
&ODVV�+�����----�-HUVH\�<HDUOLQJ�+HLIHU 
&ODVV�+�����----�%URZQ�6ZLVV�<HDUOLQJ�+HLIHU 
&ODVV�+�����----�0LONLQJ�6KRUWKRUQ�<HDUOLQJ�+HLIHU 
 
 
 
 
 
 



 

�� 

 

 
+HLIHUV�RU�FRZV���ERUQ�EHIRUH�$XJ������DQG����PRQWKV�DQG�ROGHU 
&ODVV�+�����----�+ROVWHLQ�+HLIHU�&RZ 
&ODVV�+�����----�*XHUQVH\�+HLIHU�&RZ 
&ODVV�+�����----�$\UVKLUH�+HLIHU�&RZ 
&ODVV�+�����----�-HUVH\�+HLIHU�&RZ 
&ODVV�+�����----�%URZQ�6ZLVV�+HLIHU�&RZ 
&ODVV�+�����----�0LONLQJ�6KRUWKRUQ�+HLIHU�&RZ 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
$1,0$/�:$67(�21/<��3/($6(�'2�127�387�$1<�75$6+�,1�7+(6(�3,/(6�
25�%,16� 

 
 
 
 

'LYLVLRQ�, 
'HPRQVWUDWLRQ�,OOXVWUDWHG�7DONV�DQG�3XEOLF�6SHDNLQJ� 

 
6XSHULQWHQGHQW�-� 
-XGJLQJ������6DWXUGD\�IRU�$//�DJH�JURXSV 
 
��� 5HDG�*HQHUDO�5XOHV� 
�� 0HPEHU�PXVW�FKHFN-LQ�DQG�VLJQ�XS�DW�WKH�)DLU�IRU�WKH�WLPH�SUHIHUUHG�IRU�GHPRQVWUD�

WLRQ�LOOXVWUDWHG��WDON�RU�VSHHFK�E\������D�P��6DWXUGD\�PRUQLQJ��,I�\RX�DUH�QRW�JRLQJ�
WR�SDUWLFLSDWH�WKHQ�\RX�PXVW�QRWLI\�WKH�6XSHULQWHQGHQW�EHIRUH�WKH�MXGJLQJ�EHJLQV�� 

�� �-+�))$�PHPEHUV�VKRXOG�QRWLI\�WKH�VXSHULQWHQGHQW�LQ�FDVH�RI�FRQIOLFW�RU� 
������FDQFHOODWLRQ��� 
��� 0D[LPXP�WLPH�IRU�GHPRQVWUDWLRQ�LOOXVWUDWHG�WDON�LV����PLQXWHV����PLQXWH�PLQLPXP��

DQG�VKRXOG�EH�ORQJ�HQRXJK�WR�FRYHU�WKH�WRSLF�DGHTXDWHO\� 
�� (QWULHV�LQ�6SHDNLQJ�ZLOO�FRPSO\�ZLWK�VSHFLILFDWLRQV�DV�ZDV�OLVWHG�IRU��-+�'D\�UXOHV�

�DYDLODEOH�IURP�([WHQVLRQ�2IILFH��� 
�� )RU�OLYH�DQLPDO�DQG�ODUJH�REMHFW�GHPRQVWUDWLRQV��WKH�MXGJHV�ZLOO�PRYH�WR�D�ORFDWLRQ�

 VXLWDEOH�IRU�D�GHPRQVWUDWLRQ� 
��� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IRU�HDFK�DJH�GLYLVLRQ���$�

*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ��PD\�EH�DZDUGHG�LI�SUHVHQWDWLRQ�
ZDUUDQWV�� 

�� 3XUSOH�GHPRQVWUDWLRQ�LOOXVWUDWHG�WDONV�SUHVHQWHG�E\��-+�PHPEHUV���\HDUV�DQG�RYHU�
 ZLOO�EH�HOLJLEOH�WR�EH�HQWHUHG�DW�WKH�6WDWH�)DLU�� 
 
&ODVVHV 
����
&ODVV�,�����----�%HJLQQHU���-��\HDUV� 
 &ODVV�,�����----�-XQLRU����-���\HDUV� 
 &ODVV�,�����----�,QWHUPHGLDWH����-���\HDUV� 
 &ODVV�,�����----�6HQLRU�����\HDUV�DQG�ROGHU� 
 

�1RW�D�FODVV�DW�WKH�VWDWH�IDLU� 
 

 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�- 
'RJ�6KRZ 

6XSHULQWHQGHQWV–�0HODQH\�'LFN�	�.D\OHHQ�0RUJDQ 
-XGJLQJ�7LPHV��6DWXUGD\���WK��6XQIORZHU�1RUWK�%XLOGLQJ 
6KRZ�&KHFN-LQ�������D�P� 
6KRZPDQVKLS-������D�P��2EHGLHQFH�������D�P��5DOO\�������D�P� 
$JLOLW\��FRXUVH�ZLOO�EH�VHW�XS�IROORZLQJ�UDOO\�MXGJLQJ�FRXUVHV�ZLOO�QRW�EH�UXQ�
XQWLO�DW�OHDVW������S�P� 
7KHVH�DUH�HVWLPDWHG�WLPHV��7KH�UXQ�WLPHV�ZLOO�GHSHQG�RQ�WKH�ILQLVK�WLPH�RI�
WKH�SUHYLRXV�HYHQW 
3XUSRVH��7R�SURYLGH�DQ�RSSRUWXQLW\�IRU�5HQR�&RXQW\��-+�PHPEHUV�WR�GHPRQVWUDWH�
WKH�SURILFLHQFLHV�RI�WKH�GRJV�WKH\�KDYH�WUDLQHG�DQG�JURRPHG�WKURXJK�WKHLU� 
�-+�SURMHFWV� 
�� 5HDG�*HQHUDO�UXOHV� 
�� (DFK�GRJ�HQWHUHG�PXVW�KDYH�EHHQ�LGHQWLILHG�RQ�D�³�-+�'RJ�,'�IRUP´�VLJQHG�E\�WKH��-

+�PHPEHU�DQG�WKH�GRJ�SURMHFW�OHDGHU��DQG�RQ�ILOH�DW�WKH�5HQR�&RXQW\�([WHQVLRQ�2I�
ILFH�EHIRUH�0D\��VW�RI�WKH�FXUUHQW�\HDU� 

�� $�SKRWRFRS\�RI�WKH��-+�'RJ�6KRZ�,PPXQL]DWLRQ�5HFRUG��0*-�����FRPPRQO\�
NQRZQ�DV�WKH�³EOXH�VKRW�FDUG´��PXVW�EH�FRPSOHWHG�IRU�HDFK�GRJ�HQWHUHG�DW�WKH�5HQR�
&RXQW\�)DLU��7KH�IXOO\�FRPSOHWHG�IRUP��RU�VXEVWLWXWH�SURRI�RI�LPPXQL]DWLRQV�DS�
SURYHG�E\�WKH�GRJ�VKRZ�VXSHU���PXVW�EH�DWWDFKHG�WR�WKH�SUH-HQWU\�VXEPLWWHG�WR�WKH�
([WHQVLRQ�2IILFH�RU�RQ�ILOH�ZLWK�WKH�5HQR�&RXQW\�'RJ�/HDGHU��5HTXLUHG�YDFFLQDWLRQ�
DUH��UDELHV��GLVWHPSHU��KHSDWLWLV��SDUYRYLUXV��SDUD�LQIOXHQ]D�DQG�ERUGHWHOOD��7KH�UDELHV�
YDFFLQDWLRQ�PXVW�EH�DGPLQLVWHUHG�E\�D�OLFHQVHG�YHWHULQDULDQ��$OO�YDFFLQDWLRQV�PXVW�EH�
FXUUHQW� 

�� 'RJV�HQWHUHG�LQ�WKH�VKRZ�PD\�EH�DW�WKH�IDLU�RQO\�DW�WLPH�RI�VKRZ��'RJV�PXVW�EH�NHSW�
RQ-OHDVK�RU�FUDWHG�H[FHSW�ZKHQ�FRPSHWLQJ�LQ�³RII-OHDVK´�FRPSHWLWLRQ��'RJV�DUH�QRW�
DOORZHG�WR�UXQ�DW�ODUJH�RU�DFFRPSDQ\�RZQHU�WR�WKH�RWKHU�DUHDV�RI�IDLUJURXQGV� 

�� $Q\�DEXVH�RI�GRJV�RQ�JURXQGV��RU�LQ�WKH�ULQJ��ZLOO�UHVXOW�LQ�GLVTXDOLILFDWLRQ�E\�WKH�
VXSHULQWHQGHQW� 

�� 'RJV�QRW�SDUWLFLSDWLQJ�LQ�WKH�VKRZ�DUH�QRW�DOORZHG�WR�DWWHQG� 
�� 1R�RQH�RWKHU�WKDQ�WKH��-+HU�FDQ�ZRUN�RU�JURRP�D�GRJ�DW�WKH�VKRZ� 
�� 0HPEHUV�DUH�UHTXLUHG�WR�WUDLQ�WKHLU�RZQ�GRJ�ZLWK�DVVLVWDQFH�IURP��-+�OHDGHU�DQG�

MXQLRU�OHDGHUV��7R�VKRZ�LQ�WKH�FRXQW\�IDLU�WKH\�PXVW�PHHW�WKHVH�JXLGHOLQHV�� 
�� )HPDOH�GRJV�LQ�VHDVRQ�PD\�QRW�EH�VKRZQ�DQG�PXVW�EH�UHPRYHG�IURP�WKH�IDLUJURXQGV��

$Q\�GRJ�ZLWK�D�FRQWDJLRXV��FRPPXQLFDEOH�RU�LQIHFWLRXV�GLVHDVH�RU�FRQGLWLRQ��DV�GH�
WHUPLQHG�E\�WKH�VKRZ�VXSHULQWHQGHQWV��RU�MXGJH��FDQQRW�EH�VKRZQ��,W�PXVW�EH�UH�
PRYHG�IURP�WKH�VKRZ�JURXQGV�LPPHGLDWHO\� 

��� $Q\�GRJ�IRXOLQJ�WKH�ULQJ�ZLOO�DXWRPDWLFDOO\�UHFHLYH�D�ZKLWH�ULEERQ��2ZQHUV�VKRXOG�
FROOHFW�DOO�GRJ�ZDVWH�LQ�SODVWLF�EDJV�DQG�SXW�LQ�WUDVK� 

��� %DLWLQJ�GRJV�ZLWK�IRRG�RU�WR\V�ZLOO�QRW�EH�DOORZHG�LQ�WKH�VKRZ�ULQJ� 
��� *RRG�VSRUWVPDQVKLS�PXVW�EH�REVHUYHG�DW�DOO�WLPHV��7KH�MXGJH¶V�GHFLVLRQ�LV�ILQDO��%DG�

VSRUWVPDQVKLS�FRQGXFW�PD\�OHDG�WR�ORVV�RI�ULEERQ��FODVV�GLVPLVVDO�RU�GLVTXDOLILFDWLRQ�
IURP�WKH�VKRZ�DV�GHWHUPLQHG�E\�MXGJH�DQG�VKRZ�FRPPLWWHH� 

��� 7KH�6LULXV��-+�'RJ�&OXE��+XWFKLQVRQ�.HQQHO�&OXE��5HQR�&RXQW\�)DLU�%RDUG�������.-
6WDWH�5HVHDUFK�	�([WHQVLRQ–�5HQR�&RXQW\��DQG�WKH�.DQVDV�6WDWH�)DLU�RU�DQ\�PHP�
EHUV�RI�VDLG�RUJDQL]DWLRQV�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�ORVV��WKHIW��LQMXU\��RU�GHDWK�
RI�GRJV�HQWHUHG�LQ�WKH�VKRZ�RU�IRU�H[KLELWRU�LQMXU\�� 

��� 5LEERQ�SODFLQJ�ZLOO�EH�DZDUGHG�EDVHG�XSRQ�WKH�FULWHULD�VHW�LQ�WKH�PRVW�FXUUHQW�YHU�
VLRQV�RI�WKH��.DQVDV��-+�'RJ�6KRZ�5XOH�%RRN���-+�$JLOLW\�'RJ�6KRZ�5XOH�%RRN�RU�
.DQVDV��-+�5DOO\�2EHGLHQFH�5XOH�ERRN��DV�DSSURSULDWH�IRU�HDFK�FODVV�RI�FRPSHWLWLRQ� 

��� 6SHFLDO�DZDUGV�ZLOO�EH�JLYHQ�E\�WKH�5HQR�&RXQW\��-+�6LULXV�'RJ�&OXE� 
 
 
 



 

�� 

 

6KRZPDQVKLS� 
&KHFN-,Q������D�P� 
-XGJLQJ������D�P� 
 

�� 5XOHV�FRQWDLQHG�LQ�WKH�*HQHUDO�5XOHV��'LYLVLRQ�-�5XOHV��WKH�PRVW�FXUUHQW�YHU�
VLRQV�RI�WKH�.DQVDV��-+�'RJ�6KRZ�5XOH�%RRN�DQG�WKH�.DQVDV��-+�'RJ�6KRZ�
-XGJHV�*XLGHOLQHV�ZLOO�DSSO\�WR�WKH�FRPSHWLWLRQ� 

�� �-+�PHPEHUV�PD\�TXDOLI\�IRU�WKH�.DQVDV�6WDWH�)DLU��-+�GRJ�VKRZ�6KRZPDQ�
VKLS�&RPSHWLWLRQ�E\�HDUQLQJ�D�PLQLPXP�VFRUH�RI�����EOXH�RU�SXUSOH�SODFLQJ��
DW�WKLV�VKRZ� 

�� -XGJLQJ�FULWHULD�DQG�GUHVV�FRGH�IRU�H[KLELWRUV�LV�FRQWDLQHG�LQ�WKH�PRVW�FXUUHQW�
YHUVLRQ�RI� WKH�.DQVDV��-+�'RJ�6KRZ�5XOH�%RRN��(QWULHV�ZLOO�EH� MXGJHG�RQ�
ILWWLQJ�RI�WKH�GRJ��FOHDQ�DQG�ZHOO�EUXVKHG��WRQH�DQG�FRQGLWLRQ�RI�FRDW��KHDOWK\�
DSSHDUDQFH�� WHHWK�� WRHQDLOV�� DQG� H\HV�� +DQGOHU� ZLOO� EH� MXGJHG� RQ� DOHUWQHVV��
JUDFH� DQG� HDVH�� FRRUGLQDWLRQ� ZLWK� GRJ� DQG� UHDFWLRQ� RI� GRJ� WR� KDQGOHU� ZLWK�
VWUDLJKW�DQG�HYHQ�JDLW�DQG�PRYHPHQW�RI�GRJ� 

�� $��-+HU�PD\�VKRZ�RQO\�RQH�GRJ�LQ�VKRZPDQVKLS�DW�WKLV�VKRZ� 
 

6KRZPDQVKLS�&ODVVHV��DJH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
&ODVV�-����---%HJLQQHU�6KRZPDQVKLS���-��\HDUV�ROG� 
&ODVV�-����----XQLRU�6KRZPDQVKLS���-���\HDUV�ROG� 
&ODVV�-����---,QWHUPHGLDWH�6KRZPDQVKLS����-���\HDUV�ROG� 
&ODVV�-����---6HQLRU�6KRZPDQVKLS�����\HDUV�DQG�ROGHU� 
 

5LEERQ�3ODFLQJ������SRLQWV�SRVVLEOH� 
3XUSOH���-��������%OXH���-�����SRLQWV�����5HG���-�����SRLQWV�����:KLWH������SRLQWV�RU�OHVV 
 
&KDPSLRQV�DQG�5HVHUYH�&KDPSLRQV�ZLOO�EH�VHOHFWHG�IRU�HDFK�FODVV��$�*UDQG�&KDPSLRQ�
DQG� 5HVHUYH� *UDQG� &KDPSLRQ� PD\� EH� VHOHFWHG�� 7KH� MXGJH� DQG� VXSHULQWHQGHQWV� ZLOO�
GHWHUPLQH�D�WLH�EUHDNLQJ�SURFHGXUH�LI�QHFHVVDU\� 
 
2EHGLHQFH 
&KHFN-,Q�������D�P� 
-XGJLQJ��:LOO�IROORZ�WKH�FRPSOHWLRQ�RI�6KRZPDQVKLS�FRPSHWLWLRQ� 
 
�� 5XOHV�FRQWDLQHG�LQ�WKH�*HQHUDO�5XOHV��'LYLVLRQ�-�5XOHV��WKH�PRVW�FXUUHQW�YHUVLRQV�

RI�WKH�.DQVDV��-+�'RJ�6KRZ�5XOHV�%RRN�DQG�WKH�.DQVDV��-+�'RJ�6KRZ�-XGJHV�
*XLGHOLQHV�ZLOO�DSSO\�WR�WKLV�FRPSHWLWLRQ� 

�� �-+�PHPEHUV�FRPSHWLQJ�DW�WKH�1RYLFH�RU�KLJKHU�OHYHO�PD\�TXDOLI\�IRU�WKH�.DQVDV�
6WDWH�)DLU��-+�'RJ�6KRZ�2EHGLHQFH�&RPSHWLWLRQ�E\�HDUQLQJ�D�PLQLPXP�RI�����
SRLQWV��EOXH�RU�SXUSOH�SODFLQJ��ZLWK�DW�OHDVW�����HDUQHG�LQ�HDFK�H[HUFLVH��7KHUH�LV�
QR�VWDWH�IDLU�FRPSHWLWLRQ�IRU�3UH-1RYLFH�2EHGLHQFH� 

�� $��-+�PHPEHU�PD\�HQWHU�RQO\�RQH�GRJ�SHU�REHGLHQFH�FODVV� 
�� 'UHVV�&RGH���-+�FOXE�ORJR�VKLUWV�PD\�EH�ZRUQ�LQ�REHGLHQFH�DQG�DJLOLW\�FODVVHV� 
�� 7KH�OHDVK�VKRXOG�EH�RI�OHDWKHU�RU�IDEULF�DQG�IRU�3UH-1RYLFH�VKRXOG�EH���IHHW�LQ�

OHQJWK� 
)RU�([HUFLVHV�WR�EH�SHUIRUPHG�LQ�HDFK�FODVV��VHH�WKH�PRVW�FXUUHQW�YHUVLRQ�RI�WKH�
´.DQVDV��-+�'RJ�6KRZ�5XOH�%RRN´� 
&ODVV�-�����----�3UH-1RYLFH�$�2EHGLHQFH–�)LUVW�\HDU�PHPEHU�ZLWK�ILUVW�\HDU�GRJ��$OO�

H[HUFLVHV�RQ�OHDVK 
&ODVV�-�����----�3UH-1RYLFH�%�2EHGLHQFH–�)LUVW�\HDU�PHPEHU�ZLWK�H[SHULHQFHG�GRJ�25�

H[SHULHQFHG�KDQGOHU�ZLWK�ILUVW�\HDU�GRJ� 
&ODVV�-����——3UH-1RYLFH�&��2EHGLHQFH�-�6HFRQG�\HDU�WHDP�ZKR�ZHUH�QRW�UHTXLUHG�WR�

PRYH�XS�WR�1RYLFH�IRU�WKLV��-+�\HDU��$OO�H[HUFLVHV�RQ�OHDVK� 
 



 

�� 

 

&ODVV�-�����----�1RYLFH�2EHGLHQFH–�7HDP�ZKR�TXDOLILHG�WKH�SULRU��-+�\HDU�LQ�3UH-
1RYLFH��25�D�ILUVW�\HDU�WHDP�FKRRVLQJ�WR�VWDUW�DW�WKH�1RYLFH�OHYHO��25�D�WHDP�
ZKR�FRPSOHWHG�WKH�SULRU��-+�\HDU�LQ�1RYLFH�EXW�GLG�QRW�TXDOLI\�WR�PRYH�XS�WR�
*UDGXDWH�1RYLFH���6RPH�RII-OHDVK�H[HUFLVHV� 

&ODVV�-�����----�*UDGXDWH�1RYLFH�2EHGLHQFH–�4XDOLILHG�XQGHU�WZR�GLIIHUHQW�FHUWLILHG�
MXGJHV�LQ�1RYLFH�WKH�SULRU��-+�\HDU��6RPH�H[HUFLVHV�RII�OHDVK� 

&ODVV�-����-----�2SHQ�$�2EHGLHQFH–�4XDOLILHG�XQGHU�WZR�GLIIHUHQW�FHUWLILHG�MXGJHV�LQ�
*UDGXDWH�1RYLFH�WKH�SULRU��-+�<HDU��$OO�H[HUFLVHV�RII�OHDVK�� 

&ODVV�-����----�2SHQ�%�2EHGLHQFH–�4XDOLILHG�XQGHU�WZR�GLIIHUHQW�FHUWLILHG�MXGJHV�LQ�
2SHQ�$�WKH�SULRU��-+�\HDU��$OO�H[HUFLVHV�RII�OHDVK� 

&ODVV�-����----�8WLOLW\�$�2EHGLHQFH–�4XDOLILHG�XQGHU�WZR�GLIIHUHQW�FHUWLILHG�MXGJHV�LQ�
2SHQ�%�WKH�SULRU��-+�\HDU��$OO�H[HUFLVHV�RII�OHDVK� 

&ODVV�-����-----�8WLOLW\�%�2EHGLHQFH–�4XDOLILHG�XQGHU�WZR�GLIIHUHQW�FHUWLILHG�MXGJHV�LQ�
8WLOLW\�$�WKH�SULRU��-+�\HDU��$OO�H[HUFLVHV�RII�OHDVK� 

5LEERQ�3ODFLQJ�� 
2EHGLHQFH������SRLQWV�SRVVLEOH��3XUSOH����-����SRLQWV��%OXH����-������SRLQWV� 
5HG����-������SRLQWV��:KLWH�������RU�OHVV������PXVW�EH�VFRUHG�LQ�HDFK�H[HUFLVH�RI�D�
EOXH�RU�SXUSOH�ULEERQ�WR�EH�D�TXDOLI\LQJ�VFRUH�IRU�WKH�6WDWH�)DLU�VKRZ� 
3UH-1RYLFH�2EHGLHQFH������SRLQWV�SRVVLEOH��3XUSOH����-�����%OXH����-������SRLQWV��
5HG����-������SRLQWV��:KLWH�������SRLQWV�RU�OHVV������PXVW�EH�VFRUHG�LQ�HDFK�H[HUFLVH�
RI�D�EOXH�RU�SXUSOH�ULEERQ�WR�EH�D�TXDOLI\LQJ�VFRUH�IRU�WKH�6WDWH�)DLU�VKRZ� 
 
&KDPSLRQV�DQG�5HVHUYH�&KDPSLRQV�ZLOO�EH�VHOHFWHG�IRU�HDFK�FODVV��,Q�FDVH�RI�D�WLH��D�
UXQ-RII�RQ�WKH�KHHO�IUHH�H[HUFLVH�ZLOO�EH�KHOG�ZLWK�RQH�WHDP�SHUIRUPLQJ�DW�D�WLPH��$�
*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG� 
 
$JLOLW\ 
&KHFN-,Q�������S�P�� 
-XGJLQJ�ZLOO�IROORZ�WKH�FRPSOHWLRQ�RI�5DOO\�2EHGLHQFH�&RPSHWLWLRQ 

$OO��-+HUV�FRPSHWLQJ�LQ�DJLOLW\�DQG�WKHLU�IDPLOLHV�DUH�H[SHFWHG�WR�DVVLVW�LQ�EXLOG�
LQJ�WKH�FRXUVH�DQG�PRYLQJ�HTXLSPHQW�IRU�WKH�HYHQW��&RXUVH�EXLOGLQJ�ZLOO�VWDUW�LP�
PHGLDWHO\�DIWHU�WKH�UDOO\�FRPSHWLWLRQ�� 
7KH�MXGJH�DQG�VXSHULQWHQGHQW�ZLOO�GHWHUPLQH�DQG�DQQRXQFH�WKH�UXQQLQJ�RUGHU�EHWZHHQ�
FKHFN-LQ�DQG�MXGJLQJ�WLPH�� 
 
+HLJKW�'LYLVLRQV�IRU�DOO�$JLOLW\�&ODVVHV�DUH� 
 6PDOO�'RJV–�8QGHU���´�DW�WKH�ZLWKHUV� 
 0HGLXP�'RJV–���´-��´�DW�WKH�ZLWKHUV� 
 /DUJH�'RJV–�0RUH�WKDQ���´�DW�WKH�ZLWKHUV� 
 
�� 5XOHV�FRQWDLQHG�LQ�WKH�*HQHUDO�5XOHV��'LYLVLRQ�-�5XOHV��WKH�PRVW�FXUUHQW�YHUVLRQV�

RI�WKH�.DQVDV��-+�$JLOLW\�'RJ�6KRZ�5XOH�%RRN�DQG�WKH�.DQVDV��-+�'RJ�6KRZ�
-XGJHV�*XLGHOLQHV�ZLOO�DSSO\�WR�WKLV�FRPSHWLWLRQ� 

�� �-+�PHPEHUV�PD\�TXDOLI\�IRU�WKH�.DQVDV�6WDWH�)DLU��-+�'RJ�6KRZ�$JLOLW\�&RP�
SHWLWLRQ�E\�HDUQLQJ�D�PLQLPXP�VFRUH�RI�����ZLWKRXW�DQ\�QRQ-TXDOLI\LQJ�GHGXFWLRQV�
DW�WKLV�VKRZ� 

�� 'RJV�PXVW�EH�DW�OHDVW����PRQWKV�ROG�WR�FRPSHWH�LQ�$JLOLW\� 
�� 'UHVV�&RGH���-+�/RJR�VKLUWV�PD\�EH�ZRUQ�LQ�REHGLHQFH�DQG�DJLOLW\�FODVVHV� 
�� $OO�$JLOLW\�FRPSHWLWLRQ�LV�2II-/HDVK� 
�� 7KH�MXGJH�RU�VKRZ�VXSHULQWHQGHQW�KDV�WKH�ULJKW�DQG�UHVSRQVLELOLW\�WR�H[FXVH�DQ\�

GRJ�KH�RU�VKH�FRQVLGHUV�ODPH�RU�DW�ULVN�ZKHQ�SDUWLFLSDWLQJ�LQ�DJLOLW\� 
 
&ODVV�-�����----�$JLOLW\�,–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�KDYH�127�LQ�D�SUHYLRXV������

�-+�\HDU�HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI�����SRLQWV�RU�JUHDWHU��SXUSOH�ULE�
ERQV��LQ�$JLOLW\�,�XQGHU�FHUWLILHG�$JLOLW\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�
VWDWH��-+�FRPSHWLWLRQV� 



 

�� 

 

&ODVV�-�����----�$JLOLW\�,,–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�LQ�D�SUHYLRXV��-+�\HDU�
KDYH�HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI�����SRLQWV�RU�JUHDWHU��SXUSOH�ULEERQV��LQ�
$JLOLW\�,�XQGHU�FHUWLILHG�$JLOLW\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�VWDWH��-+�
FRPSHWLWLRQV� 

&ODVV�-�����----�$JLOLW\�,,,–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�LQ�D�SUHYLRXV��-+�\HDU�
KDYH�HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI�����SRLQWV�RU�JUHDWHU��SXUSOH�ULEERQV��LQ�
$JLOLW\�,,�XQGHU�FHUWLILHG�$JLOLW\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�VWDWH������
�-+�FRPSHWLWLRQV�� 

 
5LEERQ�3ODFLQJ�������SRLQWV�SRVVLEOH� 
3XUSOH����-������������%OXH����-������������5HG����-��������������:KLWH�������SRLQWV�RU�OHVV 
&KDPSLRQV�DQG�5HVHUYH�&KDPSLRQV�ZLOO�EH�VHOHFWHG�IRU�HDFK�FODVV��$�*UDQG�&KDPSLRQ�
DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG� 
6SRQVRUV��+XWFKLQVRQ�.HQQHO�&OXE�-�3URYLGHV�DJLOLW\�HTXLSPHQW�DQG�WUDLOHU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
5DOO\�2EHGLHQFH 
&KHFN-,Q������D�P� 
-XGJLQJ����� 
 
�� 5XOHV�FRQWDLQHG�LQ�WKH�*HQHUDO�5XOHV��'LYLVLRQ�-�5XOHV��WKH�PRVW�FXUUHQW�YHUVLRQV�

RI�WKH�.DQVDV��-+�5DOO\�2EHGLHQFH�'RJ�6KRZ�5XOH�%RRN�DQG�WKH�.DQVDV��-+�'RJ�
6KRZ�-XGJHV�*XLGHOLQHV�ZLOO�DSSO\�WR�WKLV�FRPSHWLWLRQ� 

�� �-+�PHPEHUV�PD\�TXDOLI\�IRU�WKH�.DQVDV�6WDWH�)DLU��-+�'RJ�6KRZ�5DOO\�2EHGL�
HQFH�&RPSHWLWLRQ�E\�HDUQLQJ�D�TXDOLI\LQJ�EOXH�RU�SXUSOH�ULEERQ�LQ�/HYHO���RU�/HYHO 

���������5DOO\�2EHGLHQFH�DW�WKLV�VKRZ���)RU�D�UDOO\�SHUIRUPDQFH�WR�EH�MXGJHG�DV�TXDOLI\LQJ��������������������������������������
�������WKH�WHDP�PXVW�VXFFHVVIXOO\�FRPSOHWH�WKH�SHUIRUPDQFH�RI�DOO�HOHPHQWV�RI�HDFK� 
�������H[HUFLVH�XVHG�LQ�WKH�FRXUVH�GHVLJQ�DV�VSHFLILHG�LQ�WKH�GHVFULSWLRQV�RI�WKH�H[HUFLVHV� 
�������DQG�UHFHLYH�D�EOXH�RU�SXUSOH�ULEERQ���7KH�OHYHO���FRXUVH�ZLOO�QRW�EH�KHOG�DW�WKH�6WDWH� 
���������-+�'RJ�6KRZ 
�������'UHVV�&RGH���-+�ORJR�VKLUWV�PD\�EH�ZRUQ�LQ�UDOO\�REHGLHQFH�FODVVHV� 
�������.HHS�DOO�GRJV�RQ�OHDVK�H[FHSW�ZKHQ�LQ�WKH�REHGLHQFH�RU�H[HUFLVH�ULQJ���%ULQJ�GRJV� 
��������LQWR�DQG�RXW�RI�WKH�ULQJ�RQ�OHDVK���.HHS�GRJV�RQ�OHDVK�LQ�WKH�ULQJ�ZKHQ�UHFHLYLQJ� 
��������DZDUGV���/HDYH�WKH�OHDVK�RQ�WKH�MXGJH¶V�WDEOH�GXULQJ�DOO�/HYHO���DQG�/HYHO��� 
��������H[HUFLVH���7KH�OHDVK�VKRXOG�EH���IHHW�ORQJ�IRU�/HYHO���FODVVHV�DQG�PD\�EH�RI�IDEULF� 
��������RU�OHDWKHU���7KLV�ZLOO�DOORZ�DGHTXDWH�FRQWURO�RI�WKH�GRJ� 
�������'RJV�LQ�WKH�REHGLHQFH�ULQJ�VKRXOG�ZHDU�ZHOO-ILWWLQJ�VOLS��EXFNOH��RU�PDUWLQJDOH�������� 
�������FROODUV�RI�OHDWKHU��FKDLQ�RU�IDEULF��)DQF\�VSLNHG��SLQFKHG��VSHFLDO�WUDLQLQJ�RU�FROODUV 
�������WKDW�DUH�HLWKHU�WRR�WLJKW�RU�VR�ODUJH�WKDW�WKH\�KDQJ�XQUHDVRQDEO\�LQ�IURQW�RI�WKH�GRJV 
�������DUH�QRW�SHUPLWWHG��7KHUH�VKDOO�EH�QR�RWKHU�REMHFWV�KDQJLQJ�IURP�WKH�FROODUV� 
&ODVV�-�����----�/HYHO��–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�KDYH�127�LQ�D�SUHYLRXV��-+�

\HDU�HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI����SRLQWV�RU�JUHDWHU��EOXH�RU�SXUSOH�ULE�
ERQV��LQ�/HYHO���XQGHU�FHUWLILHG�5DOO\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�
VWDWH��-+�FRPSHWLWLRQV� 

&ODVV�-�����----�/HYHO��–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�LQ�D�SUHYLRXV��-+�\HDU�KDYH�
HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI����SRLQWV�RU�JUHDWHU��EOXH�RU�SXUSOH�ULEERQV��
LQ�/HYHO���XQGHU�FHUWLILHG�5DOO\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�VWDWH��-+�
FRPSHWLWLRQV� 

&ODVV�-�����----�/HYHO��–�)RU��-+�PHPEHUV�DQG�GRJV�ZKR�LQ�D�SUHYLRXV��-+�\HDU�KDYH�
HDUQHG�WZR�TXDOLI\LQJ�VFRUHV�RI����SRLQWV�RU�JUHDWHU��EOXH�RU�SXUSOH�ULEERQV��
LQ�/HYHO���XQGHU�FHUWLILHG�5DOO\��-+�MXGJHV�DW�ORFDO��PXOWL-FRXQW\�RU�VWDWH��-+�
FRPSHWLWLRQV�� 

5LEERQ�3ODFLQJ�������SRLQWV�SRVVLEOH� 
3XUSOH���-����SRLQWV����%OXH���-���SRLQWV�����5HG���-���SRLQWV����:KLWH����SRLQWV�RU�OHVV 
 
&KDPSLRQV�DQG�5HVHUYH�&KDPSLRQV�ZLOO�EH�VHOHFWHG�IRU�HDFK�FODVV��$�*UDQG�&KDPSLRQ�
DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG� 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�. 

(QHUJ\�0DQDJHPHQW 
(OHFWULF 

 
(QHUJ\�0DQDJHPHQW�6XSHULQWHQGHQW�-�0LFKDHO�0HLHU 
&KHFN-,Q�E\��������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2QO\��-+�))$�ZKR�KDYH�PHW�WKH�UHTXLUHPHQWV�RI�WKH�HOHFWULF��VPDOO�HQJLQH�RU�

ZLQG�HQHUJ\�SURMHFWV�DUH�HOLJLEOH�WR�H[KLELW� 
�� $UWLFOHV�WKDW�KDYH�EHHQ�LQ�XVH�VKRXOG�EH�FOHDQHG�IRU�H[KLELW� 
�� (DFK�DUWLFOH��H[FHSW�FRUGV�DQG�OLJKWV��H[KLELWHG�PXVW�EH�DFFRPSDQLHG�E\�WKH�SODQ��

EOXHSULQW��ZRUNLQJ�GUDZLQJV��VNHWFK��RULJLQDO�FRQVWUXFWLRQ�PDJD]LQH�DUWLFOH�RU�
RULJLQDO�VFKHPDWLF�DQG�HTXLSPHQW�DYDLODEOH�DW�WKH�WLPH�RI�MXGJLQJ�IRU�DFWXDO�WHVWLQJ�
RI�WKH�H[KLELW 

�� 1R�KDQG�GLSSHG�VROGHU�PD\�EH�XVHG�RQ�H[KLELWV� 
�� $�VKHHW�RI�RSHUDWLQJ�LQVWUXFWLRQV�VKRXOG�EH�IXUQLVKHG�IRU�DQ\�H[KLELW�QRW�VHOI�H[�

SODQDWRU\���([KLELW�PXVW�EH�RSHUDEOH� 
�� 3URMHFWV�PXVW�EH�RSHUDEOH�XVLQJ�RQO\�����RU����9�$&�RU�EDWWHU\�SRZHU���,I�EDWWHU\�

SRZHU�LV�UHTXLUHG�EDWWHULHV�PXVW�EH�IXUQLVKHG� 
�� ([KLELWRUV�PD\�HQWHU�D�PD[LPXP�RI�IRXU�����H[KLELWV��1R�WZR�����H[KLELWV�PD\�EH�

WKH�VDPH� 
�� 0ROGHG�SUH-IRUPHG�SOXJV�DUH�DFFHSWDEOH�LQ�FODVVHV�.�����DQG�.�����EXW�QRW�LQ�

FODVVHV�.�����DQG�.����� 
��� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ULEERQV�PD\�EH�DZDUGHG�LQ�HDFK�XQLW��*UDQG�

DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG�IURP�&KDPSLRQV� 
&ODVVHV 
&ODVV�.�����----��-��\HDUV�ROG��%HJLQQLQJ 
&ODVV�.�����----��-���\HDUV�ROG��-XQLRU 
&ODVV�.�����----���-���\HDUV�ROG��,QWHUPHGLDWH 
&ODVV�.�����----����\HDUV�DQG�ROGHU��6HQLRU� 
 

'LYLVLRQ�. 
6PDOO�(QJLQH 

 
6PDOO�(QJLQHV�6XSHULQWHQGHQW�-� 
&KHFN-,Q�E\��������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� $OO�H[KLELWV�VKRXOG�LQYROYH�HQJLQHV�VPDOOHU�WKDQ����KRUVHSRZHU�RYHUKDXOHG�RU�

UHEXLOW� 
�� ,QFOXGH�PDLQWHQDQFH�VFKHGXOH�IRU�WKH�HQJLQH�DQG�D�EULHI�GHVFULSWLRQ�RI�VWHSV�WDNHQ�

RYHUKDXOLQJ�RU�UHEXLOGLQJ�WKH�HQJLQH� 
&ODVVHV 
&ODVV�.�����----��-��\HDUV�ROG��%HJLQQLQJ 
&ODVV�.�����----��-���\HDUV�ROG��-XQLRU 
&ODVV�.�����----���-���\HDUV�ROG��,QWHUPHGLDWH 
&ODVV�.�����----����\HDUV�DQG�ROGHU��6HQLRU� 
 

 
 



 

�� 

 

 
'LYLVLRQ�. 
6SDFH�7HFK 

 
6SDFH�7HFK�6XSHULQWHQGHQWV�-�0LFKDHO�0HLHU 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
*HQHUDO�'HILQLWLRQV�IRU�DOO�&DWHJRULHV� 
7KH�.DQVDV��-+�6SDFH7HFK�5RFNHWU\�SURJUDP�LV�GHVLJQHG�WR�DOORZ��-+�))$�PHPEHUV�
WR�H[SORUH�DHURVSDFH�WKURXJK�URFNHWV�RI�YDULRXV�VL]HV��.DQVDV��-+�KDV�DGRSWHG�WKH�1D�
WLRQDO�$VVRFLDWLRQ�RI�5RFNHWU\¶V�UXOHV��UHJXODWLRQV��DQG�VDIHW\�JXLGHOLQHV��*HQHUDO�'HIL�
QLWLRQV�IRU�WKH�FDWHJRULHV� 
�� �$V�GHILQHG�E\�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�5RFNHWU\��1$5���D�VFDOH�PRGHO�LV�³DQ\�

PRGHO�URFNHW�WKDW�LV�D�WUXH�VFDOH�PRGHO�RI�DQ�H[LVWLQJ�RU�KLVWRULFDO�JXLGHG�PLVVLOH��
URFNHW�YHKLFOH��RU�VSDFH�YHKLFOH�´�7KH�LQWHQW�RI�VFDOH�PRGHOLQJ�LV��DFFRUGLQJ�WR�WKH�
1$5��³WR�SURGXFH�DQ�DFFXUDWH��IO\LQJ�UHSOLFD�RI�D�UHDO�URFNHW�YHKLFOH�WKDW�H[KLELWV�
PD[LPXP�FUDIWVPDQVKLS�LQ�FRQVWUXFWLRQ��ILQLVK��DQG�IOLJKW�SHUIRUPDQFH�´��1$5�
³3LQN�%RRN´�������-��  � 

�� )RU�WKH�SXUSRVHV�RI�.DQVDV��-+�))$�6SDFH7HFK�D�KLJK�SRZHUHG�URFNHW�LV�GHILQHG�
DV�D�URFNHW�WKDW�PHHWV�DQ\�RI�WKH�IROORZLQJ�FULWHULD�� 
$� ��LQFKHV�RU�JUHDWHU�LQ�GLDPHWHU��QRW�LQFOXGLQJ�ILQV��DQG�WDOOHU�WKDQ���IHHW�����

LQFKHV��� 
%� :HLJKV�PRUH�WKDQ��������SRXQGV�����RXQFHV�RU������JUDPV��DW�WLPH�RI�

ODXQFK��8VHV�DQ�µ(¶�HQJLQH�RU�ODUJHU�WR�ODXQFK���'���&���%��HWF��� 
&� 7KH�WRWDO�LPSXOVH�RI�DOO�HQJLQHV�XVHG�LQ�WKH�URFNHW�LV�JUHDWHU�WKDQ�������1HZ�

WRQ�-VHFRQGV�RI�WKUXVW� 
'� 0RGHOV�SRZHUHG�E\�URFNHW�PRWRUV�QRW�FODVVLILHG�DV�PRGHO�URFNHW�PRWRUV�SHU�

1)3$�������HJ� 
D� $YHUDJH�WKUXVW�LQ�H[FHVV�RI�������1HZWRQV 
E� &RQWDLQV�LQ�H[FHVV�RI�����RXQFHV�������JUDPV��RI�SURSHOODQW�DQG�DUH�OLP�

LWHG�WR�RQO\�+�DQG�,�PRWRUV 
�� )RU�WKH�SXUSRVHV�RI�.DQVDV��-+�))$�6SDFH7HFK�12�URFNHW�PD\�EH�ODXQFKHG�XVLQJ�

HQJLQHV�WRWDOLQJ�PRUH�WKDQ�DQ�µ,¶�LPSXOVH�HQJLQH�RU�����1HZWRQ-VHFRQGV�RI�WRWDO�
WKUXVW� 

�� 1$5�UHIHUV�WR�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�5RFNHWU\�DQG�LWV�JRYHUQLQJ�ERDUG� 
�� $OO�1$5�GRFXPHQWV��ZLWK�WKH�H[FHSWLRQ�RI�WKH�³SLQN�ERRN�´�UHIHUHQFHG�KHUHLQ�FDQ�

EH�IRXQG�DW�KWWS���ZZZ�QDU�RUJ� 
�� 1$5�UXOHV�IRU�ODXQFKLQJ�DQG�FRQVWUXFWLRQ�RI�DOO�URFNHWV�DUH�DVVXPHG�WR�EH�XVHG�E\�

DOO��-+�))$�6SDFH7HFK�H[KLELWRUV� 
�� $GXOW�VXSHUYLVLRQ�LV�GHILQHG�DV�EHLQJ�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�VRPHRQH����

\HDUV�RI�DJH�RU�ROGHU� 
�� +LJK�SRZHU�FHUWLILFDWLRQ�LV�GHILQHG�DV�KDYLQJ�VXFFHVVIXOO\�FRPSOHWHG�D�FHUWLILFD�

WLRQ�SURJUDP�IRU�KLJK-SRZHUHG�URFNHWU\�WKURXJK�WKH�1$5�DQG�PDLQWDLQLQJ�WKDW�
FHUWLILFDWLRQ��7KLV�DSSOLHV�WR�DOO�PHPEHUVKLS�OHYHOV�LQ�WKH�1$5��6SHFLILFDOO\�WKH�
³)RUPDO�3DUWLFLSDWLRQ�3URFHGXUH´�IRU�WKH�³-XQLRU�+35�/HYHO���3DUWLFLSDWLRQ�3UR�
JUDP´�DV�RXWOLQHG�E\�1$5� 



 

�� 

 

*HQHUDO�*XLGHOLQHV�IRU�DOO�FDWHJRULHV� 
�� (DFK�H[KLELWRU�PD\�HQWHU�XS�WR�IRXU�URFNHWV�WKDW�KDYH�EHHQ�FRQVWUXFWHG�GXULQJ�WKH�

FXUUHQW�\HDU��7R�H[KLELW�LQ�WKLV�GHSDUWPHQW��WKH�URFNHW�PXVW�KDYH�EHHQ�IORZQ��6XS�
SRUW�URGV�PXVW�QRW�H[WHQG�SDVW�WKH�WLS�RI�WKH�KLJKHVW�QRVH�FRQH�RQ�WKH�PRGHO��6XS�
SRUW�URGV�PXVW�UHPDLQ�LQ�WKH�XSULJKW�SRVLWLRQ��GR�QRW�DQJOH��12�PRGHO�PD\�EH�
VXEPLWWHG�RQ�D�ODXQFK�SDG� 

�� (QJLQHV�DQG�LJQLWHUV�DUH�QRW�SHUPLWWHG�ZLWK�WKH�H[KLELW�DQG�FRQVWLWXWH�DQ�LPPHGL�
DWH�GLVTXDOLILFDWLRQ��(QJLQHV�VWXFN�LQ�URFNHWV�ZLOO�UHVXOW�LQ�LPPHGLDWH�GLVTXDOLIL�
FDWLRQ��(QJLQHV�PD\�QRW�EH�XVHG�IRU�GLVSOD\�VWDQGV�HYHQ�LI�KROORZHG�RXW�DQG�FRQ�
VWLWXWH�LPPHGLDWH�GLVTXDOLILFDWLRQ���5RFNHW�HQJLQHV�PD\�QRW�MRLQ�PXOWL-VWDJH�URFN�
HWV�WRJHWKHU�DQG�ZLOO�UHVXOW�LQ�LPPHGLDWH�GLVTXDOLILFDWLRQ��0XOWL-VWDJH�URFNHWV�FDQ�
EH�GLVSOD\HG�ZLWKRXW�KDYLQJ�WKH�VWDJHV�FRQQHFWHG� 

�� 7KH�UHSRUW�WKDW�DFFRPSDQLHV�WKH�URFNHW�PXVW�EH�OLPLWHG�WR�WKH��-+�6SDFH7HFK�
5RFNHW�([KLELW�,QIRUPDWLRQ�)RUP�ZKLFK�LV�JOXHG�WR�D���´�[���´�HQYHORSH�� 

�� 3ODQV��RU�D�SKRWRFRS\��PXVW�EH�SODFHG�LQVLGH�WKH�HQYHORSH��7KLV�LQFOXGHV�RULJLQDO�
GHVLJQ�URFNHWV��,I�D�URFNHW�KDV�EHHQ�PRGLILHG�VWUXFWXUDOO\��QRWDWLRQV�QHHG�WR�EH�
JLYHQ�LQGLFDWLQJ�WKH�FKDQJHV�PDGH��HLWKHU�E\�QRWDWLRQV�RQ�WKH�5RFNHW�([KLELW�,QIRU�
PDWLRQ�)RUP�RU�E\�SODFLQJ�QRWHV�LQ�WKH�SODQV��2QH�RU�PRUH�SKRWRJUDSKV�RI�WKH�
URFNHW�DW�WKH�ODXQFK�VLWH�DUH�UHTXLUHG��3KRWRJUDSKV�VKRZLQJ�WKH�URFNHW�DW�WKH�PR�
PHQW�RI�LJQLWLRQ�DUH�SUHIHUUHG��3KRWRJUDSKV�PXVW�EH�PRXQWHG�RQ�RQH�VLGH�RI�RQH���
���´�[���´�SDJH��7KHUH�DUH�WR�EH�DW�OHDVW���SDJH�RI�SKRWRV�DQG�QR�PRUH�WKDQ���SDJHV�
RI�SKRWRV� 

�� )RU�D�URFNHW�HQWHUHG�LQ�WKH�RULJLQDO�GHVLJQ�FODVVHV��GHVFULEH�LQ�WKH�VXPPDU\�KRZ�
WKH�URFNHW�ZDV�WHVWHG�IRU�VWDELOLW\�SULRU�WR�IO\LQJ� 

�� 8S�WR���DGGLWLRQDO�SDJHV�FDQ�EH�DGGHG�WR�WKH�URFNHWU\�LQIRUPDWLRQ�SDFN�GHWDLOLQJ�
WKH�WHVW�V��SHUIRUPHG�WR�LQVXUH�VWDELOLW\����-+�))$�\RXWK�DUH�VWURQJO\�HQFRXUDJHG�WR�
SURYLGH�DV�PXFK�GHWDLO�DV�SRVVLEOH�� 

�� 7KH�DOWLWXGH�DFKLHYHG�E\�WKH�URFNHW�LV�WR�EH�GHWHUPLQHG�XVLQJ�D�PHWKRG�RWKHU�WKDQ�
HVWLPDWLRQ��([DPSOHV�RI�DFFHSWHG�PHWKRGV�LQFOXGH�DOWLPHWHU��FRPSXWHU�VRIWZDUH��
UDQJH�ILQGHUV��HWF���,I�DGGLWLRQDO�VSDFH�LV�QHHGHG�WR�VKRZ�FDOFXODWLRQV�RI�KRZ�WKH�
DOWLWXGH�ZDV�DFKLHYHG�RQH�DGGLWLRQDO�SDJH�PD\�EH�DGGHG�WR�WKH�URFNHWU\�LQIRU�
PDWLRQ�SDFNHW� 

�� $Q\�VDIHW\�YLRODWLRQ�QRWHG�E\�VXSHULQWHQGHQW��MXGJH��RU�VWDII�ZLOO�UHVXOW�LQ�D�SDUWLFL�
SDWLRQ�ULEERQ�DW�WKH�MXGJH¶V�GLVFUHWLRQ� 

 
*HQHUDO�&RQVWUXFWLRQ�*XLGHOLQHV�IRU�DOO�FDWHJRULHV� 
�� %HJLQQHU�NLWV�ZLWK�SUHIDEULFDWHG�ILQ�DVVHPEOLHV�DUH�QRW�DFFHSWDEOH��DQG�ZLOO�EH�

JLYHQ�D�SDUWLFLSDWLRQ�ULEERQ� 
�� 3ODVWLF�VQDS�WRJHWKHU�ILQV�DQG�SUHIDEULFDWHG�ILQ�DVVHPEOLHV�WKDW�GR�QRW�UHTXLUH�ILQ�

DOLJQPHQW�DUH�QRW�DFFHSWDEOH��DQG�ZLOO�EH�JLYHQ�D�SDUWLFLSDWLRQ�ULEERQ� 
D� 7KLV�UXOH�GRHV�QRW�DSSO\�WR�SODVWLF�ILQV�WKDW�PXVW�EH�PDQXDOO\�DOLJQHG�DQG�GR�

QRW�XWLOL]H�D�ILQ�DOLJQPHQW�PHFKDQLVP��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�ILQ�DOLJQ�
PHQW�ULQJV�RU�VSDFLQJ�EORFNV� 

E� 7KLV�UXOH�GRHV�QRW�DSSO\�WR�ILEHUJODVV��.HYODU��H[WUXGHG�IRDP��FRPSRVLWH��RU�
ZRRG�ILQV��HVSHFLDOO\�ZKHQ�XVHG�IRU�³WKURXJK-WKH-ZDOO´�ILQ�DWWDFKPHQW�WHFK�
QLTXHV�WKDW�DUH�FRPPRQ�LQ�ODUJHU�URFNHWV� 

F� ,Q�DGGLWLRQ��SODVWLF�SDUWV�IRU�GHFRUDWLYH�DQG�PHFKDQLFDO�SXUSRVHV��L�H��GHFRUD�
WLYH�QR]]OHV�DQG�PRYLQJ�ODQGLQJ�VWUXWV��DUH�QRW�FRQVLGHUHG�ILQV�DQG�FDQ�FRQ�
VLVW�RI�SODVWLF���'HFRUDWLYH�QR]]OHV��HWF��QHHG�WR�EH�VHFXUHO\�IDVWHQHG�DQG�QRW�
SRVH�D�VDIHW\�KD]DUG� 

�� 5RFNHWV�DUH�WR�EH�SURSHUO\�DVVHPEOHG�DFFRUGLQJ�WR�DVVHPEO\�LQVWUXFWLRQV� 
�� $QJOHV�RI�ILQV�PXVW�IDOO�ZLWKLQ�D�SOXV�RU�PLQXV���GHJUHH�YDULDWLRQ�XVLQJ�DQ�DS�

SURYHG�ILQ�DOLJQPHQW�JXLGH��VXFK�DV�'*'����������$Q�RIILFLDO�ILQ�JXLGH�LV�DYDLOD�
EOH�IURP�ZZZ�NDQVDV�-K�RUJ��� 

�� ([KLELWV�PXVW�EH�XQLIRUPO\�SDLQWHG��VPRRWKO\�ILQLVKHG��DQG�KDYH�GHFDOV�DSSOLHG�
VPRRWKO\��)LQV�VKRXOG�EH�URXQGHG�RU�VWUHDPOLQHG��)LQV�DQG�ERG\�WXEHV�DUH�WR�EH�



 

�� 

 

VHDOHG�WR�HOLPLQDWH�WKH�DSSHDUDQFH�RI�ERG\�JURRYHV�DQG�ZRRG�JUDLQ��$Q\�VHDPV�RQ�
SODVWLF�SDUWV�DUH�WR�EH�VDQGHG�VPRRWK��7KH�URFNHW�LV�WR�EH�SURSHUO\�DVVHPEOHG��)LQV�
DQG�ODXQFK�OXJV�DUH�WR�EH�ILOOHWHG�WR�UHGXFH�GUDJ�DQG�SURSHUO\�VHFXUH�WKHP�WR�WKH�
PRGHO��7KH�QRVH�FRQH�LV�WR�ILW�VQXJO\�EXW�VWLOO�DOORZ�IRU�HDV\�UHPRYDO��%RG\�WXEHV�
DLUIUDPHV�HQJLQH�PRXQWV�FDQ�EH�PDGH�IURP�VXLWDEOH�PDWHULDOV��LQFOXGLQJ��EXW�QRW�
OLPLWHG�WR��UHLQIRUFHG�SDSHU��FDUGERDUG��SKHQROLF�UHVLQ��VSHFLDOL]HG�SRO\PHU�UHVLQV��
ILEHUJODVV��.HYODU��RU�RWKHU�VXLWDEOH�VWUXFWXUDO�PDWHULDOV� 

�� 0RGHOV�PD\�QRW�EH�MXGJHG�EDVHG�RQ�WKHLU�SDLQW�VFKHPH���FRORUV�DQG�SODFHPHQW�RQ�
WKH�URFNHW��ZLWK�WKH�H[FHSWLRQ�RI�URFNHWV�WKDW�ILW�WKH�GHILQLWLRQ�RI�D�³VFDOH�PRGHO�´�
7KHVH�³VFDOH�PRGHOV´�PD\�EH�MXGJHG�EDVHG�RQ�WKH�SDLQW�VFKHPH��$OO�RWKHU�URFNHWV�
PD\�GHYLDWH�IURP�WKH�VXJJHVWHG�SDLQW�VFKHPH��DOORZLQJ�WKH��-+�))$�\RXWK�WR�GLV�
SOD\�PD[LPXP�FUHDWLYLW\�LQ�WKH�ILQLVKLQJ�RI�WKHLU�URFNHW��8QGHU�QR�FLUFXPVWDQFHV�LV�
WKH�ZHLJKW�JLYHQ�WR�WKH�SDLQW�VFKHPH�WR�EH�VXIILFLHQW�HQRXJK��E\�LWVHOI��WR�PRYH�WKH�
PRGHO�IURP�RQH�ULEERQ�SODFLQJ�WR�DQRWKHU� 

�� 1RQ-VWDQGDUG�VXUIDFLQJ��VXFK�DV�WH[WXUHG�SDLQW��PD\�EH�XVHG�LI�GLUHFWHG�E\�WKH�
LQVWUXFWLRQV���7KLV�LQFOXGHV�VFUDWFK�EXLOW�URFNHWV� 

�� 6FDOH�0RGHO�5RFNHWV�DUH�WR�EH�ILQLVKHG�DQG�FRPSOHWHG�ZLWK�D�PDMRULW\��JUHDWHU�
WKDQ������RI�GHFDOV� 

�� ³6FDOH�PRGHOV´�PD\�EH�MXGJHG�EDVHG�RQ�WKHLU�SDLQW�VFKHPH���7KH�MXGJH�PD\�GHGXFW�
XS�WR�RQH�ULEERQ�SODFLQJ�IRU�QRW�IROORZLQJ�SDLQW�VFKHPH� 

 
5RFNHWU\�*XLGHOLQHV� 
�� 5RFNHWV�FODVVLILHG�DV�KLJK�SRZHUHG�PD\�QRW�EH�HQWHUHG�LQ�WKLV�FDWHJRU\� 
�� (DFK�URFNHW�PXVW�EH�DEOH�WR�VWDQG�IUHHO\�E\�LWVHOI�RU�EH�VXSSRUWHG�E\�D�VROLG�EDVH��

QRW�WR�H[FHHG��-���´�WKLFN�DQG��´�VTXDUH� 
�� �,I�WKH�PRGHO�URFNHW�LV�JUHDWHU�WKDQ���IHHW�WDOO�LW�FDQ�EH�GLVSOD\HG�ZLWKRXW�D�EDVH��RU�

GLVSOD\HG�SDUDOOHO�WR�WKH�JURXQG�ZLWK�XS�WR���QRWFKHG�EORFNV�QRW�WR�H[FHHG��´�LQ�
KHLJKW�ZLGWK�DQG�GHSWK� 

�� $OO�H[KLELWRUV�PXVW�FRPSO\�ZLWK�WKH�1$5�0RGHO�5RFNHW�6DIHW\�&RGH�WKDW�LV�LQ�
HIIHFW�DV�RI�2FWREHU��VW�RI�WKH�FXUUHQW��-+�\HDU��+RZHYHU�LQ�WKH�HYHQW�WKDW�WKHUH�LV�D�
PRGLILFDWLRQ�LQ�WKLV�FRGH�WKH�6SDFH7HFK�$FWLRQ�7HDP�PD\�UHYLHZ�DQG�LPSOHPHQW�
WKH�PRGLILHG�FRGH� 

 
2ULJLQDO�'HVLJQ�5RFNHW�*XLGHOLQHV��DJHV����DQG�XS�� 
3XUSRVH��7R�DOORZ�IRU�\RXWK�WR�GHYHORS�WKHLU�RZQ�URFNHWV��PRGHO�DQG�KLJK�SRZHUHG��LQ�
D�VDIH�PDQQHU�WKDW�GLVSOD\V�PD[LPXP�FUDIWVPDQVKLS� 
�� 2ULJLQDO�GHVLJQ�URFNHWV�FDQQRW�EH�D�PRGLILFDWLRQ�RI�D�SUH-H[LVWLQJ�NLW�DQG�PXVW�EH�

RI�RULJLQDO�GHVLJQ� 
�� 2ULJLQDO�GHVLJQ�URFNHWV�PXVW�EH�GHVLJQHG�E\�WKH�H[KLELWRU�V�� 
�� 2ULJLQDO�GHVLJQ�URFNHWV�PXVW�LQFOXGH�GHWDLOHG�LQVWUXFWLRQV��VR�WKDW�VRPHRQH�FRXOG�

FRQVWUXFW�WKH�RULJLQDO�GHVLJQHG�URFNHW�MXVW�OLNH�D�NLW�SXUFKDVHG�DW�D�VWRUH��,QVWUXF�
WLRQV�FDQ�EH�DV�PDQ\�SDJHV�DV�QHHGHG�WR�FRQYH\�IXOO�DQG�FRPSOHWH�FRQVWUXFWLRQ�
WHFKQLTXHV� 

�� 2ULJLQDO�GHVLJQ�URFNHW�LQVWUXFWLRQV�VKRXOG�QRW�LQFOXGH�FRSLHV�RI�LQVWUXFWLRQV�LQ�SDUW�
RU�LQ�ZKROH�IURP�H[LVWLQJ�NLWV� 

�� )RU�D�URFNHW�HQWHUHG�LQ�WKH�RULJLQDO�GHVLJQ�FODVVHV��GHVFULEH�LQ�WKH�VXPPDU\�KRZ�
WKH�URFNHW�ZDV�WHVWHG�IRU�VWDELOLW\�SULRU�WR�IO\LQJ� 

�� 8S�WR���DGGLWLRQDO�SDJHV�FDQ�EH�DGGHG�WR�WKH�URFNHWU\�LQIRUPDWLRQ�SDFN�GHWDLOLQJ�
WKH�WHVW�V��SHUIRUPHG�WR�LQVXUH�VWDELOLW\���-+�))$�\RXWK�DUH�VWURQJO\�HQFRXUDJHG�WR�
SURYLGH�DV�PXFK�GHWDLO�DV�SRVVLEOH� 

$OWHUQDWLYH�6NLQV��$JHV����DQG�8S� 
3XUSRVH��$OWHUQDWLYH�VNLQV�DUH�DQ�DGYDQFHG�FRQVWUXFWLRQ�WHFKQLTXH�WKDW�DOORZV�WKH�EXLOG�
HUV�RI�PRGHO�URFNHWV�WR�GLVSOD\�PD[LPXP�GHVLJQ�DQG�FUHDWLYLW\�LQ�WKHLU�PRGHOV��$OWHUQD�
WLYH�VNLQV�DUH�WKLQ�FRYHULQJV�RYHU�D�VXSSRUWLQJ�VNHOHWRQ�WKDW�VHUYH�DV�WKH�ILQLVK�RI�D�
URFNHW�DV�RSSRVHG�WR�SDLQWLQJ��&RQVWUXFWLRQ�DQG�2SHUDWLQJ�5XOHV�DQG�*XLGHOLQHV� 



 

�� 

 

�� 7KH�*HQHUDO�H[KLELW�UXOHV�IRU�$//�FDWHJRULHV�DSSO\� 
�� 8VH�RI�DOWHUQDWLYH�VNLQV�XVHG�IRU�PRGHO�DLUFUDIW�LV�SHUPLWWHG�RQ�URFNHWV�RI�RULJLQDO�

GHVLJQ�SURYLGHG�DGHTXDWH�SURYLVLRQV�DUH�PDGH�WR�SUHYHQW�WKH�URFNHW�IURP�FDWFKLQJ�
ILUH�GXULQJ�DOO�SKDVHV�RI�IOLJKW� 

�� :KHQ�XVHG�LQ�FRQVWUXFWLRQ�WKHVH�DOWHUQDWLYH�VNLQV�VKRXOG�QRW�EH�XVHG�DV�SULPDU\�
VWUXFWXUH�IRU�WKH�URFNHW��7KH�URFNHW�VKRXOG�VWLOO�EH�RI�VRXQG�GHVLJQ�DQG�FRQVWUXFWLRQ�
WR�LQVXUH�VDIHW\�IRU�SHUVRQQHO�SHUIRUPLQJ�ODXQFK�DFWLYLWLHV�DV�ZHOO�DV�RWKHUV�ZKR�
DUH�LQ�WKH�QHDUE\�YLFLQLW\� 

 
7\SHV�RI�&RYHULQJ� 
�� 3ODVWLF�VKULQN�W\SH�FRDWLQJV�XVHG�IRU�UDGLR�FRQWURO�PRGHO�DLUFUDIW�DUH�SHUPLWWHG��

7KHVH�FDQ�EH�REWDLQHG�IURP�YDULRXV�PDQXIDFWXUHUV�DQG�KREE\�VXSSOLHUV� 
�� 2WKHU�W\SHV�RI�IDEULF�FRYHULQJV�VXFK�DV�FORWK�W\SHV�XVLQJ�FRDWLQJV�IRU�VWLIIQHVV�DUH�

SHUPLWWHG�DV�ORQJ�DV�DOO�RI�WKH�UXOHV�VHW�IRUWK�DERYH�DUH�PHW� 
 
4XDOLW\�RI�)LQLVK� 
:KHQ�WKH�DERYH�ILQLVKHV�DUH�XVHG�WKH�IROORZLQJ�MXGJLQJ�FULWHULD�ZLOO�DSSO\�LQ�DGGLWLRQ�WR�
WKRVH�IRU�MXGJLQJ�RWKHU�URFNHWU\�GLYLVLRQV� 
�� 6HDPV�DQG�WUDQVLWLRQ�DUHDV�ZLOO�EH�XQLIRUP�DQG�HYHQ�ZKHQ�WKH\�DUH�QHHGHG�LQ�WKH�

FRQVWUXFWLRQ� 
�� *DSV�DQG�KROHV�DUH�QRW�SHUPLWWHG�LQ�WKH�FRYHULQJ�HVSHFLDOO\�ZKHUH�WKH�ILQV�RU�RWKHU�

VWDELOL]LQJ�GHYLFHV�PHHW�WKH�PDLQ�ERG\�RI�WKH�URFNHW� 
�� 2PLVVLRQ�RI�WKHVH�VNLQV�IURP�WKH�ERWWRP�RI�WKH�URFNHW�LV�SHUPLVVLEOH��3DLQWV�DQG�

RWKHU�W\SHV�RI�FRDWLQJV�FXUUHQWO\�XVHG�IRU�URFNHWU\�PD\�EH�VXEVWLWXWHG�LQ�WKHVH�DUH�
DV� 

�� $OWHUQDWLYH�VNLQV�LQ�WKLV�VHFWLRQ�PD\�DOVR�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�SDLQWV�RQ�WKH�
URFNHW��+RZHYHU��FDUH�VKDOO�EH�WDNHQ�WR�LQVXUH�WKDW�HGJHV�RI�WKH�DOWHUQDWLYH�VNLQV�
ZLOO�QRW�SHHO�RII�LQ�IOLJKW� 

 
+LJK�3RZHU�5RFNHWU\�*XLGHOLQHV� 
3XUSRVH��7R�DOORZ�IRU�LPSURYHG�VDIHW\�DQG�MXGJLQJ�RI�URFNHWV�WKDW�PHHW�WKH�UHTXLUH�
PHQWV�RI��-+�))$�KLJK�SRZHU�URFNHWV� 
�� ([KLELWRUV�PXVW�EH�DW�OHDVW����\HDUV�RI�DJH�E\�-DQXDU\���RI�WKH�FXUUHQW�\HDU� 
�� 7KH�UXOHV�IRU�$//�FDWHJRULHV�DSSO\� 
�� ,Q�DGGLWLRQ�WR�WKH�LQIRUPDWLRQ�SDFNHW�FRPSOHWHG�IRU�DOO�URFNHWV��D�KLJK�SRZHU�LQIRU�

PDWLRQ�IRUP�LV�WR�EH�FRPSOHWHG�DQG�SODFHG�LQVLGH�RI�WKH�LQIRUPDWLRQ�SDFNHW��7KLV�
PD\�EH�GRZQORDGHG�IURP�KWWS���ZZZ�.DQVDV�-+�RUJ��� 

�� 7KH�1$5�+LJK�3RZHU�5RFNHW�6DIHW\�&RGH�DSSOLHV�WR�WKH�FRQVWUXFWLRQ�DQG�ODXQFK�
LQJ�RI�DOO�URFNHWV�GLVSOD\HG�LQ�WKLV�GLYLVLRQ��$V�VXFK�DOO�H[KLELWRUV�PXVW�FRPSO\�
ZLWK�WKH�1$5�+LJK�3RZHU�5RFNHW�6DIHW\�&RGH�WKDW�LV�LQ�HIIHFW�DV�RI�2FWREHU��VW�RI�
WKH�FXUUHQW��-+�\HDU��+RZHYHU�LQ�WKH�HYHQW�WKDW�WKHUH�LV�D�PRGLILFDWLRQ�LQ�WKLV�FRGH�
WKH�6SDFH7HFK�$FWLRQ�7HDP�PD\�UHYLHZ�DQG�LPSOHPHQW�WKH�PRGLILHG�FRGH� 

�� $OO�URFNHWV�LQ�WKLV�GLYLVLRQ�DUH�WR�EH�ODXQFKHG�XQGHU�DGXOW�VXSHUYLVLRQ�E\�WKH��-+�
))$�PHPEHU�ZKR�FRQVWUXFWHG�WKH�URFNHW� 

�� ,I�D�URFNHW�LV�ODXQFKHG�XVLQJ�DQ�HQJLQH�V��WKDW�KDV��������µ+¶�HQJLQH�RU�HTXLYDOHQW�
DPRXQW�RI�VPDOOHU�HQJLQHV��1HZWRQ¶V-VHFRQGV�RU�ODUJHU��DGXOW�VXSHUYLVLRQ�PXVW�EH�
SURYLGHG�E\�DQ�LQGLYLGXDO�KDYLQJ�DW�OHDVW�D�/HYHO���KLJK�SRZHU�FHUWLILFDWLRQ��7KH����
�-+�))$�PHPEHU�VKRXOG�DOVR�KROG�RU�EH�DWWHPSWLQJ�WR�DWWDLQ�WKHLU�/HYHO���KLJK�
SRZHU�FHUWLILFDWLRQ��DQG�VKRXOG�LQFOXGH�VXSSRUWLQJ�GRFXPHQWDWLRQ�RI�VXFK��D�FRS\�
RI�/HYHO���FDUG�LV�VXIILFLHQW�� 

�� ,I�DFFRUGLQJ�WR�)HGHUDO�$YLDWLRQ�5HJXODWLRQV�3DUW������D�ZDLYHU�LV�UHTXLUHG�WR�IO\�
WKH�URFNHW��D�FRS\�RI�WKDW�ZDLYHU�LV�WR�EH�DWWDFKHG�WR�WKH�+LJK�3RZHU�,QIRUPDWLRQ�
)RUP��,Q�WKH�FDVH�ZKHUH�WKH�ODXQFK�ZDV�D�SXEOLF�HYHQW�D�VXEVWLWXWH�WR�D�FRS\�RI�WKH�
ZDLYHU�LV�WKH�5DQJH�6DIHW\�2IILFHUV��562¶V��FRQWDFW�LQIRUPDWLRQ� 

�� +LJK�3RZHU�5RFNHWV�PD\�EH�GLVSOD\HG�ZLWKRXW�D�VXSSRUWLQJ�VWDQG��,I�D�VXSSRUWLQJ�
VWDQG�LV�XVHG��LW�LV�QRW�WR�H[FHHG��-���´��IRXU�DQG�RQH-TXDUWHU�LQFK��WKLFN�DQG��´�



 

�� 

 

VTXDUH��7KH�H[KLELWRU¶V�QDPH��FRXQW\�RU�GLVWULFW��DQG�DJH�PXVW�EH�ODEHOHG�RQ�WKH�
EDVH� 

 
5RFNHWU\�(GXFDWLRQDO�([KLELWV�–�3RVWHUV��1RWHERRNV�DQG�'LVSOD\�%RDUGV 
3XUSRVH��7R�DOORZ��-+�))$�\RXWK�WR�H[SORUH�URFNHWU\�DQG�DHURVSDFH�RXWVLGH�WKH�ERXQGV�
RI�WUDGLWLRQDO�PRGHOLQJ� 
�� 7KH�UXOHV�IRU�$//�FDWHJRULHV�DSSO\� 
�� ([KLELWV�PD\�QRW�FRQVLVW�RI�RQO\�D�URFNHW��EXW�PXVW�FRQWDLQ�VXEVWDQWLDO�VXSSRUWLQJ�

HGXFDWLRQDO�PDWHULDO�LQ�WKH�IRUP�RI�SRVWHUV��QRWHERRNV��RU�GLVSOD\�ERDUGV��HWF� 
�� 'LVSOD\V�VKRXOG�EH�FUHDWLYH�DQG�VKRZFDVH�VRPHWKLQJ�VSHFLILF�\RX�KDYH�OHDUQHG�LQ�

WKH�5RFNHWU\�SURMHFW�GXULQJ�WKH�FXUUHQW��-+�\HDU� 
�� )ROORZ�FRS\ULJKW�ODZV��FLWLQJ�DOO�VRXUFHV�RI�LQIRUPDWLRQ�LQ�D�VWDQGDUG�QRWDWLRQ�RQ�

WKH�³�-+�(GXFDWLRQDO�5RFNHWU\�([KLELW�,QIRUPDWLRQ�)RUP�´�$GGLWLRQDO�SDJHV�FDQ�
EH�DGGHG�LQVLGH�WKH�,QIRUPDWLRQ�3DFNHW�DQG�VKRXOG�EH�ODEHOHG�³&LWDWLRQV�´ 

�� (GXFDWLRQDO�GLVSOD\V�DUH�QRW�WR�H[FHHG�D�VWDQGDUG�FRPPHUFLDO��¶[��¶�WUL-IROG�GLV�
SOD\�ERDUG��1R�FDUG�ERDUG�WDEOH�H[KLELWV�ZLOO�EH�DOORZHG��&DUH�VKRXOG�EH�WDNHQ�WR�
XVH�GXUDEOH�PDWHULDOV�WKDW�ZLOO�ZLWKVWDQG�IDLU�FRQGLWLRQV� 

�� ³&RQVWUXFWLRQ�.LWV´�WKDW�DUH�SDUW�RI�HGXFDWLRQDO�GLVSOD\V�PXVW�EH�FRQWDLQHG�LQ�FDV�
HV��WDFNOH�ER[HV��VHDODEOH�FRQWDLQHUV��HWF���WKDW�PD\�QRW�EH�ODUJHU�WKDQ��¶�;��¶�;��¶�
DQG�PXVW�KDYH�D�ODWFK�ZKLFK�VHFXUHO\�NHHSV�DOO�FRPSRQHQWV�FRQWDLQHG�LQ�WKH�
³&RQVWUXFWLRQ�.LWV´��2WKHU�FRPSRQHQWV�DUH�WR�DGKHUH�WR�DSSURSULDWH�GLPHQVLRQV�DV�
VWDWHG�HOVHZKHUH� 

�� 5RFNHWU\�(GXFDWLRQDO�3URMHFW�QRWHERRNV�PXVW�EH�RUJDQL]HG�LQ�D��-ULQJ�ELQGHU� 
�� (GXFDWLRQDO�SRVWHUV�PXVW�EH�QR�ODUJHU�WKDQ�D���´�;���´�SRVWHU�ERDUG� 
�� (QJLQHV�DQG�LJQLWHUV�$5(�127�SHUPLWWHG�ZLWK�WKH�H[KLELW�DQG�FRQVWLWXWH�DQ�LPPH�

GLDWH�GLVTXDOLILFDWLRQ��7KLV�LV�IRU�VDIHW\�UHDVRQV�DQG�LQFOXGHV�ERWK�VSHQW�DQG�OLYH�
HQJLQHV� 

��� ([KLELWRU¶V�QDPH��FRXQW\�RU�GLVWULFW��DJH��DQG�\HDU�V��LQ�SURMHFW�PXVW�EH�WDJJHG�RU�
ODEHOHG�LQ�D�SURPLQHQW�ORFDWLRQ�RQ�WKH�HGXFDWLRQDO�GLVSOD\��QRWHERRN��
³&RQVWUXFWLRQ�.LW�´�DQG�RU�SRVWHU� 

��� ([KLELWV�VKRXOG�SRVVHVV�WKH�IROORZLQJ�TXDOLWLHV��LQ�QR�SDUWLFXODU�RUGHU�� 
D� &HQWUDO�WKHPH 
E� :KDW�\RX�ZDQW�RWKHUV�WR�OHDUQ 
F� �%H�GHVLJQHG�DQG�FRQVWUXFWHG�LQ�D�PDQQHU�EHILWWLQJ�WKH�H[KLELW 
G� %H�VRPHWKLQJ�\RX�DUH�LQWHUHVWHG�LQ 
H� %H�UHODWHG�WR�PRGHO�RU�KLJK�SRZHU�URFNHWU\ 
I� $QG�WKRVH�FKDUDFWHULVWLFV�GHVFULEHG�DERYH� 

&ODVVHV 
%HJLQQLQJ���([KLELWRU��-��\HDUV�RI�DJH 
&ODVV�.�����----�5RFNHW�PDGH�IURP�NLW���ZLWKRXW�SUH-DVVHPEOHG�ILQ�XQLWV�IRU�VWDWH�IDLU���

,QFOXGH�SODQV�� 
&ODVV�.�����----�5RFNHW�GHVLJQHG�E\�H[KLELWRU��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�

NLW�–�LQFOXGH�SODQV�� 
&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�'LVSOD\ 
&ODVV�.�����----�5RFNHWU\�(GXFDWLRQ�1RWHERRN 
&ODVV�.����----�5RFNHWU\�(GXFDWLRQ�3RVWHU 
 
-XQLRU���([KLELWRU��-���\HDUV�RI�DJH 
&ODVV�.����----�5RFNHW�PDGH�IURP�NLW�--�LQFOXGH�SODQV�� 

&ODVV�.�����----�5RFNHW�GHVLJQHG�E\�H[KLELWRU��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�DQ�H[LVW�

LQJ�NLW�–�LQFOXGH�SODQV�� 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�'LVSOD\ 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQ�1RWHERRN 



 

�� 

 


&ODVV�.�����----�5RFNHWU\�(GXFDWLRQ�3RVWHU 
 
,QWHUPHGLDWH���([KLELWRU���-���\HDUV�ROG 
&ODVV�.�����----�5RFNHW�PDGH�IURP�NLW�--�LQFOXGH�SODQV�� 
&ODVV�.�����----�5RFNHW�GHVLJQHG�E\�H[KLELWRU��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�

NLW�–�LQFOXGH�SODQV��� 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�'LVSOD\ 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQ�1RWHERRN 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQ�3RVWHU 
 
6HQLRU���([KLELWRU����\HDUV�DQG�ROGHU 
&ODVV�.�����----�5RFNHW�PDGH�IURP�NLW�--�LQFOXGH�SODQV�� 
&ODVV�.�����----�5RFNHW�GHVLJQHG�E\�H[KLELWRU��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�

NLW�–�LQFOXGH�SODQV� 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�'LVSOD\ 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�1RWHERRN 

&ODVV�.�����----�5RFNHWU\�(GXFDWLRQDO�3RVWHU 
 
$OWHUQDWLYH�6NLQV��([KLELWRU�PXVW�EH����\HDUV�RU�ROGHU 
&ODVV�.�����----�5RFNHW�GHVLJQHG�E\�H[KLELWRU�WKDW�XVHV�DOWHUQDWLYH�VNLQV��QRW�PHUHO\�D�

PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�NLW��,QFOXGH�RULJLQDO�SODQV� 
 
+LJK�3RZHU�5RFNHWV���([KLELWRU�PXVW�EH����\HDUV�RU�ROGHU 
&ODVV�.�����----�5RFNHW�PDGH�IURP�NLW�RU�RULJLQDO�GHVLJQ--�LQFOXGH�SODQV�� 
 
7HDP����'HVLJQHG�WR�HQFRXUDJH�WHDPZRUN�DPRQJ�LQGLYLGXDOV�DQG�FOXEV�RI�DQ\�DJH��IRU�
VWDWH�IDLU�LW�LV����\HDUV�DQG�ROGHU��WR�ZRUN�RQ�D�URFNHW�IURP�WKH�LQLWLDO�GHVLJQ�WR�WKH�ILQ�
LVKHG�SURGXFW� 
&ODVV�.�����----�5RFNHW�GHVLJQHG�E\���RU�PRUH�H[KLELWRUV��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�

DQ�H[LVWLQJ�NLW�--�LQFOXGH�SODQV�� 
9DOXH�LV�SODFHG�RQ�\RXWK�WKDW�FDQ�PRGHO�WKH�OHDUQLQJ�SURFHVV��RU�VKRZ�KRZ�WKHLU�VNLOOV�

KDYH�LQFUHDVHG�ZKLOH�FRPSOHWLQJ�WKH�SURMHFW� 

�'RHV�QRW�KDYH�DW�VWDWH�IDLU� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�. 
5RERWLFV 

5RERWLFV�6XSHULQWHQGHQW—�0LFKDHO�0HLHU 
&KHFN�LQ�E\������DP�7KXUVGD\ 
-XGJLQJ�7LPH��7KXUVGD\�IROORZLQJ�WKH�MXGJLQJ�RI�$HURVSDFH 
 
�� (DFK�H[KLELWRU�PD\�HQWHU�RQH�URERW�SHU�FODVV��([KLELW�PXVW�KDYH�EHHQ�FRQVWUXFWHG�

FRPSOHWHG�GXULQJ�WKH�FXUUHQW��-+�\HDU� 
�� (DFK�URERW�PXVW�EH�IUHH-VWDQGLQJ��ZLWKRXW�WKH�QHHG�IRU�DGGLWLRQDO�VXSSRUWV�LQ�RUGHU�

WR�EH�PRYHG�RU�H[KLELWHG� 
�� 5RERW�GLPHQVLRQV�VKRXOG�QRW�H[FHHG���IHHW�KLJK��E\���IHHW�ZLGH��E\���IHHW�GHHS��

:HLJKW�PD\�QRW�H[FHHG����SRXQGV� 
�� $OO�HOHFWULFDO�FRPSRQHQWV�RI�WKH�URERW�PXVW�EH�DGHTXDWHO\�FRYHUHG�RU�FRQFHDOHG�

ZLWK�D�SURWHFWLYH�HQFORVXUH��3DSHU�LV�127�FRQVLGHUHG�DQ�DGHTXDWH�HQFORVXUH�RU�
FRYHULQJ�IRU�HOHFWULFDO�FRPSRQHQWV� 

�� 5RERWV�PXVW�EH�SRZHUHG�E\�DQ�HOHFWULFDO��EDWWHU\��ZDWHU��RU�VRODU�VRXUFH��5RERWV�
SRZHUHG�E\�IRVVLO�IXHOV�IODPPDEOH�OLTXLGV�ZLOO�UHFHLYH�D�SDUWLFLSDWLRQ�ULEERQ��$OO�
URERWV�PXVW�LQFOXGH�DQ�RQ�RII�VZLWFK�IRU�RSHUDWLRQ��1R�UHPRWH�FRQWURO�GHYLFHV�ZLOO�
EH�DOORZHG� 

�� (DFK�URERW�PXVW�EH�LQ�RSHUDEOH�ZRUNLQJ�FRQGLWLRQ��7KH�MXGJHV�ZLOO�RSHUDWH�HDFK�
URERW�WR�HYDOXDWH�LWV�ZRUNPDQVKLS�DQG�LWV�DELOLW\�WR�FRPSOHWH�WKH�WDVN�GHWHUPLQHG�
E\�WKH�H[KLELWRU� 

�� (DFK�H[KLELWRU�LV�UHTXLUHG�WR�FRPSOHWH�WKH�³�-+�6SDFH7HFK�5RERWLFV�([KLELW�,QIRU�
PDWLRQ�)RUP�´�7KLV�IRUP�PXVW�EH�DWWDFKHG�WR�WKH�RXWVLGH�RI�D���´�[���´�HQYHORSH� 

�� 7KH�H[KLELW�PXVW�LQFOXGH�ZULWWHQ�LQVWUXFWLRQV�IRU�RSHUDWLRQ��FRQVWUXFWLRQ�SODQV��RQH�
SDJH�RI�SKRWRJUDSKV��DQG�URERW�SURJUDPPLQJ�LQIRUPDWLRQ��LI�DSSOLFDEOH��7KLV�LQ�
IRUPDWLRQ�VKRXOG�EH�SODFHG�LQ-VLGH�WKH���´�[���´�HQYHORSH�PHQWLRQHG�DERYH��5R�
ERWV�WKDW�LQFOXGH�ZHDSRQU\�RI�DQ\�NLQG�ZLOO�EH�GLVTXDOLILHG� 

�� ([KLELWRU¶V�QDPH�DQG�FRXQW\�RU�GLVWULFW�PXVW�EH�WDJJHG�RU�ODEHOHG�LQ�D�SURPLQHQW�
ORFDWLRQ�RQ�WKH�URERW��HGXFDWLRQDO�GLVSOD\��QRWHERRN�DQG��RU�SRVWHU�ERDUG� 

��� &UHDWLYLW\��ZRUNPDQVKLS��DQG�IXQFWLRQDOLW\�ZLOO�EH�VWURQJ�FULWHULD�LQ�MXGJLQJ�WKH�
³5RERW�'HVLJQHG�E\�([KLELWRU´�FODVVHV� 

��� (GXFDWLRQDO�GLVSOD\V�DUH�QRW�WR�H[FHHG�D�VWDQGDUG�FRPPHUFLDO��¶�;��¶�WUL-IROG�GLV�
SOD\�ERDUG�DQG�QR�PRUH�WKDQ��¶�[��¶�RI�WDEOH�VSDFH��1R�FDUGERDUG�WDEOH�H[KLELWV�
ZLOO�EH�DOORZHG� 

��� 7HDP�SURMHFW�QRWHERRNV�PXVW�EH�RUJDQL]HG�LQ�D��-ULQJ�ELQGHU�DQG�VKRXOG�KLJKOLJKW�
LQIRUPDWLRQ�UROHV�RI�HDFK�WHDP�PHPEHU��GUDZLQJV��FKDUWV��SKRWRJUDSKV��JRDOV��DQG�
REMHFWLYHV�RI�\RXU�URERWLFV�SURMHFW��DQG�DOO�URERWLF�FRPSHWLWLRQV�\RXU�WHDP�KDV�
FRPSHWHG�LQ�GXULQJ�WKH�FXUUHQW��-+�\HDU� 

 
&ODVVHV 
%HJLQQLQJ���([KLELWRU��-��\HDUV�ROG 
&ODVV�.�����----�5RERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW���� 
&ODVV�.�����----�3URJUDPPDEOH�URERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW� 
&ODVV�.�����----�5RERW�GHVLJQHG�DQG�FRQVWUXFWHG�E\�H[KLELWRU���7KH�URERW�PXVW�QRW�EH�D�

PHUH�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�URERW�NLW�RU�SODQ� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�'LVSOD\� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�1RWHERRN 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�3RVWHU 
 
-XQLRU���([KLELWRU��-���\HDUV�ROG 
&ODVV�.�����----�5RERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW���� 



 

�� 

 

&ODVV�.�����----�3URJUDPPDEOH�URERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW� 
&ODVV�.�����----�5RERW�GHVLJQHG�DQG�FRQVWUXFWHG�E\�H[KLELWRU���7KH�URERW�PXVW�QRW�EH�D�

PHUH�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�URERW�NLW�RU�SODQ� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�'LVSOD\� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�1RWHERRN 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�3RVWHU 
 
,QWHUPHGLDWH���([KLELWRU���-���\HDUV�ROG 
&ODVV�.�����----�5RERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW���� 
&ODVV�.�����----�3URJUDPPDEOH�URERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW� 
&ODVV�.�����----�5RERW�GHVLJQHG�DQG�FRQVWUXFWHG�E\�H[KLELWRU���7KH�URERW�PXVW�QRW�EH�D�

PHUH�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�URERW�NLW�RU�SODQ��� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�'LVSOD\ 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�1RWHERRN 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�3RVWHU 
 
6HQLRU���([KLELWRU����\HDUV�DQG�ROGHU 
&ODVV�.����----�5RERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW���� 
&ODVV�.�����----�3URJUDPPDEOH�URERW�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW� 
&ODVV�.����----�5RERW�GHVLJQHG�DQG�FRQVWUXFWHG�E\�H[KLELWRU���7KH�URERW�PXVW�QRW�EH�D�

PHUH�PRGLILFDWLRQ�RI�DQ�H[LVWLQJ�URERW�NLW�RU�SODQ��� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�'LVSOD\� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�1RWHERRN� 
&ODVV�.�����----�5RERWLFV�(GXFDWLRQDO�3RVWHU� 
 
7HDP���'HVLJQHG�WR�HQFRXUDJH�WHDPZRUN�DPRQJ�LQGLYLGXDOV�DQG�FOXEV�RI�DQ\�DJH�WR�
ZRUN�RQ�D�URERW�IURP�WKH�LQLWLDO�GHVLJQ�WR�WKH�ILQLVKHG�SURGXFW� 

 
&ODVV�.�����----��5RERW�GHVLJQHG�E\���RU�PRUH�H[KLELWRUV��QRW�PHUHO\�D�PRGLILFDWLRQ�RI�

DQ�H[LVWLQJ�SODQ�RU�NLW���([KLELWRUV�LQ�WKLV�FODVV�ZLOO�EH�DVVLJQHG�D�WDVN�IRU�
WKHLU�URERWV�WR�SHUIRUP���7KH�WDVNV�DUH�FKDQJHG�DQQXDOO\���7KH�URERW�PD\�
EH�D�SURJUDPPDEOH�W\SH�WKDW�LV�PDGH�IURP�D�FRPPHUFLDO��SXUFKDVHG��NLW� 

&ODVV�.�����----�7HDP�5RERWLFV�(GXFDWLRQDO�'LVSOD\ 
&ODVV�.�����----�7HDP�5RERWLFV�(GXFDWLRQ�1RWHERRN 
&ODVV�.�����----�7HDP�5RERWLFV�(GXFDWLRQDO�3RVWHU� 
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'LYLVLRQ�/ 
(QWRPRORJ\ 

  
6XSHULQWHQGHQW�-� 
&KHFN-,Q�E\������DP��7KXUVGD\ 
  
(QWRPRORJ\ 
-XGJLQJ�7LPH�������D�P��WR�������D�P���7KXUVGD\ 
 
1RWH��:H�DUH�WUDQVLWLRQLQJ�IURP�WKH�WD[RQRP\�DV�OLVWHG�LQ�WKH�³,QVHFWV�LQ�.DQVDV´�ERRN�

WR�WKH�WD[RQRP\�OLVWHG�RQ�WKH�³,QVHFWV�LQ�.DQVDV�%RRN�������5HYLVHG�7D[RQRP\´�
ZKLFK�IROORZV�ZZZ�EXJJXLGH�QHW 

  5HVRXUFHV�IRU�H[KLELWLQJ�FDQ�EH�IRXQG�RQ�WKH�6WDWH�.DQVDV��-+�:HEVLWH��KWWS���
ZZZ�NDQVDV�-K�RUJ�SURMHFWV�DJULFXOWXUH-DQG-QDWXUDO-UHVRXUFHV�
HQWRPRORJ\�KWPO� 

  

�� 5HDG�*HQHUDO�5XOHV� 
�� $��-+�))$�PHPEHUV�PD\�FKRRVH�WR�H[KLELW�LQ�WKH�&ROOHFWLRQ�RU�(GXFDWLRQDO�FODVV�IRU�

HDFK�SKDVH��RU�ERWK� 
���$OO�HQWULHV�VKRXOG�EH�VXEPLWWHG�LQ�DQ����[����[�����LQFK�ZRRGHQ�GLVSOD\�ER[�ZLWK�D�

FOHDU�SODVWLF�WRS��VXFK�DV�SOH[LJODVV���%R[HV�FDQ�EH�KDQGPDGH�RU�SXUFKDVHG�DV�ORQJ�
DV�WKH\�DUH�RI�WKH�FRUUHFW�VL]H� 

���'XULQJ�WKH�WUDQVLWLRQ��2UGHUV�	�)DPLO\�QDPHV�VKRXOG�IROORZ�WKH�WD[RQRP\�HLWKHU� 
D��$V�SULQWHG�LQ�´,QVHFWV�LQ�.DQVDV´�ERRN�RU 

 � E��$V�SULQWHG�RQ�WKH�³,QVHFWV�LQ�.DQVDV�%RRN�������5HYLVHG�7D[RQRP\´��ZKLFK�
IROORZV�ZZZ�EXJJXLGH�QHW 

 3URMHFW�PHPEHUV�DUH�HQFRXUDJHG�WR�SURJUHVV�WRZDUGV�RSWLRQ�E�E\������RU�DV�UHYLVHG�
³,QVHFWV�LQ�.DQVDV´�ERRN�LV�DYDLODEOH� 

���(DFK�H[KLELWRU�LV�UHTXLUHG�WR�LGHQWLI\�HDFK�ER[�ZLWK�WZR�LGHQWLILFDWLRQ�ODEHOV�EHDULQJ�
([KLELWRU¶V�QDPH��FRXQW\�RU�GLVWULFW��WKH�FROOHFWLRQ�FODVV��-+�))$�\RXWK�DUH�����
HQUROOHG�LQ�DQG�VWDWHPHQW�RI�WD[RQRP\�XVHG� 

  D�³,QVHFWV�LQ�.DQVDV´�ERRN�RU 
  E��³,QVHFWV�LQ�.DQVDV�%RRN�������5HYLVHG�7D[RQRP\´��ZKLFK�IROORZV�

ZZZ�EXJJXLGH�QHW 
 2QH�ODEHO�JRHV�LQ�WKH�XSSHU�OHIW�FRUQHU�RI�WKH�ER[��LQVLGH��DQG�WKH�RWKHU�RQ�WKH�ORZHU�

ULJKW�FRUQHU�RI�WKH�ER[��RXWVLGH���$UUDQJH�VSHFLPHQV�LQ�WKH�ER[�VR�WKH�ER[�FDQ�EH�
GLVSOD\HG�OHQJWKZLVH� 

���7KH�QXPEHU�RI�RUGHUV��VSHFLPHQV��DQG�IDPLOLHV�ZKHUH�UHTXLUHG��PXVW�EH�LQFOXGHG�RQ�
ERWK�RI�WKH�H[KLELWRU¶V�ER[�LGHQWLILFDWLRQ�ODEHOV��2QO\�DGXOW�LQVHFW�SHU�VSHFLHV�FDQ�
EH�XVHG�LQ�FROOHFWLRQ�ER[HV��DQG�QRWHERRN�FODVVHV��XQOHVV�ODEHOHG�DV�PDOH�RU�IHPDOH�
DQG�FRUUHFWO\�LGHQWLILHG�� 

���$UUDQJHPHQW�RI�VSHFLPHQV��7KH�SUHIHUUHG�PHWKRG�LV�WR�DUUDQJH�WKH�LQVHFWV�LQ�JURXSV�
RU�URZV�SDUDOOHO�WR�WKH�VKRUW�VLGHV�RI�WKH�ER[��$UUDQJHPHQWV�WKDW�UXQ�OHQJWKZLVH�RI�
WKH�ER[�DUH�IUHTXHQWO\�GRZQJUDGHG�LQ�MXGJLQJ��6SHFLPHQV�DUH�WR�EH�DUUDQJHG�E\�
2UGHU�LQ�WKH�ER[��WKHQ�)DPLO\�ZKHUH�UHTXLUHG��7KH�VHTXHQFH�DUUDQJHPHQW�RI�WKH�
2UGHUV�LQ�WKH�ER[�ZLOO�EH�OHIW�XS�WR�WKH�PHPEHU��,W�LV�VXJJHVWHG�WR�SXW�WKH�/HSLGRS�
WHUD�DQG�&ROHRSWHUD�LQ�WKH�FHQWHU�RI�WKH�FROOHFWLRQ��IRU�,QWHUPHGLDWH�DQG�$GYDQFHG�
&ODVVHV�WR�SXW�WKHVH�WZR�RUGHUV�LQ�D�ER[���7KHQ�ZRUN�WKH�RWKHU�RUGHUV�DURXQG�WKHP� 

���)RU�HDFK�FROOHFWLRQ�FODVV��WZR�ODEHOV�ZLOO�EH�FHQWHUHG�RQ�WKH�SLQ�EHQHDWK�HDFK�VSHFL�
PHQ��)LUVW��FORVHVW�WR�WKH�VSHFLPHQ��LV�WKH�FRPPRQ�QDPH�ODEHO�DQG�WKH�VHFRQG�ODEHO�
VKRXOG�LQFOXGH�GDWH�ORFDOLW\��)XOO�FRXQW\�QDPH�DQG�VWDWH�DEEUHYLDWLRQ�RQ�WKH�VHFRQG�
ODEHO�DUH�HQFRXUDJHG�IRU������DQG�ZLOO�EH�UHTXLUHG�E\�������&ROOHFWRU¶V�QDPH�RQ�
WKH�GDWH�ORFDOLW\�ODEHO�LV�RSWLRQDO� 

���7KH�VSHFLPHQV�VKRXOG�EH�FROOHFWHG�E\�WKH�H[KLELWRU�DQG�VKRXOG�IRFXV�RQ�.DQVDV�LQ�
VHFWV��,QVHFWV�PD\�EH�FROOHFWHG�IURP�RQH�FRXQW\�LQWR�ERUGHULQJ�VWDWHV�DQG�ODEHOHG�



 

�� 

 

DFFRUGLQJO\��2WKHU�VSHFLPHQV�IURP�WKH�8QLWHG�6WDWHV�PD\�EH�LQFOXGHG�DV�ORQJ�DV�
WKH\�DUH�SURSHUO\�ODEHOHG�DQG�SODFHG�LQ�D�VHSDUDWH�VHFWLRQ�RI�WKH�ER[�ODEHOHG�³2XW�
RI�6WDWH�,QVHFWV´��7KHVH�VSHFLPHQV�ZLOO�QRW�EH�LQFOXGHG�LQ�WKH�FRXQW�IRU�MXGJLQJ�
VFRULQJ��(PSKDVLV�LQ�MXGJLQJ�ZLOO�EH�SODFHG�RQ�WKH�RYHUDOO�YDULHW\�RI�LQVHFWV�UHSUH�
VHQWHG�LQ�WKH�FROOHFWLRQ��DFFXUDF\�RI�LGHQWLILFDWLRQ��VNLOO�DQG�WHFKQLTXH�DFTXLUHG�LQ�
PRXQWLQJ�RI�VSHFLPHQV��DQG�RYHUDOO�DUUDQJHPHQW�DQG�DSSHDUDQFH�RI�WKH�FROOHFWLRQ� 

����3XUFKDVHG�LQVHFWV�DUH�QRW�WR�EH�H[KLELWHG�LQ�FROOHFWLRQV��EXW�WKH\�PD\�EH�XVHG�LQ�
HGXFDWLRQDO�GLVSOD\V� 

����6SHFLPHQV�RI�VRIW�ERGLHG�LQVHFWV�VXFK�DV�DSKLGV��OLFH��WHUPLWHV��HWF��VKRXOG�EH�H[KLE�
LWHG�LQ�DOFRKRO�ILOOHG�YLDOV��KRZHYHU��WKH�XVH�RI�DOFRKRO�ILOOHG�YLDOV�VKRXOG�EH�OLP�
LWHG�WR�RQO\�WKRVH�VSHFLPHQV�WKDW�ORVH�WKHLU�VKDSH�ZKHQ�SLQQHG��VLQFH�WKH�YLDOV�SRVH�
D�VLJQLILFDQW�KD]DUG�WR�WKH�UHVW�RI�WKH�FROOHFWLRQ�LI�WKH\�EHFRPH�ORRVH�LQ�WUDQVLW� 

��� 5HIHU�WR�SXEOLFDWLRQ�³(QWRPRORJ\�&ROOHFWLRQ�1RWHERRN�*XLGHOLQHV´�RQ�WKH�.DQVDV�
�-+�(QWRPRORJ\�ZHE�SDJH�IRU�PRUH�GHWDLOHG�UXOHV�IRU�H[KLELWLQJ� 

  
(GXFDWLRQDO�'LVSOD\�&ODVVHV 
���$OO�HQWULHV�VKRXOG�EH�VXEPLWWHG�LQ�DQ����[����[�����LQFK�ZRRGHQ�GLVSOD\�ER[�ZLWK�D�
FOHDU�SODVWLF�WRS��VXFK�DV�SOH[LJODVV���%R[HV�FDQ�EH�KDQGPDGH�RU�SXUFKDVHG�DV�ORQJ�DV�
WKH\�DUH�RI�WKH�FRUUHFW�VL]H��$UUDQJH�GLVSOD\�LQ�WKH�ER[�VR�WKH�ER[�FDQ�EH�GLVSOD\HG�
OHQJWKZLVH� 
���(DFK�H[KLELWRU�LV�UHTXLUHG�WR�LGHQWLI\�HDFK�ER[�E\�SODFLQJ�WZR�LGHQWLILFDWLRQ�ODEHOV�
EHDULQJ�H[KLELWRU¶V�QDPH��FRXQW\�RU�GLVWULFW�DQG�WKH�FODVV�LQ�WKH�ER[��2QH�ODEHO�JRHV�LQ�
WKH�XSSHU�OHIW�FRUQHU�RI�WKH�ER[��LQVLGH��DQG�WKH�RWKHU�RQ�WKH�ORZHU�ULJKW�FRUQHU�RI�WKH�
ER[��RXWVLGH���,QIRUPDWLRQ�RQ�QXPEHUV�DQG�NLQGV�RI�LQVHFWV�LV�QRW�QHHGHG�IRU�HGXFDWLRQ�
DO�H[KLELWV� 
���'LVSOD\V�PD\�FRQVLVW�RI�VSHFLDOL]HG�JURXSV�RI�LQVHFWV�RU�WKHLU�FORVH�UHODWLYHV��RU�UHODWH�
WR�DQ\�DVSHFW�RI�WKHLU�EHKDYLRU��ELRORJ\�RU�HFRORJ\� 
���'LVSOD\V�VKRXOG�EH�SUHVHQWHG�LQ�D�FOHDU��FRQFLVH��DQG�LQWHUHVWLQJ�PDQQHU� 
���'LVSOD\V�VKRXOG�LQFOXGH�RQO\�ZRUN�SHUIRUPHG�GXULQJ�WKH�FXUUHQW�\HDU� 
���7LWOH�RI�WKH�H[KLELW�VKRXOG�EH�LQGLFDWHG�LQVLGH�WKH�ER[� 
���7KH�SXUSRVH�RI�WKH�SURMHFW�LV�WR�OHDUQ�PRUH�DERXW�WKH�LPSRUWDQFH��OLIH�F\FOHV��ELRORJ\��
HFRORJ\��GLYHUVLW\��HWF��RI�LQVHFWV�DQG�UHODWHG�DUWKURSRGV��6XEMHFW�PDWWHU�FDQ�EH�DV�YDU�
LHG�DV�WKH�DQLPDOV�WKHPVHOYHV� 
���&UHDWLYLW\�LV�HQFRXUDJHG�  
 
 
&ODVVHV 
,QWURGXFWRU\�(QWRPRORJ\��0D[LPXP���\HDUV�LQ�WKLV�SKDVH� 
&ODVV�/�����----�,QVHFW�FROOHFWLRQ�RI�DW�OHDVW���RUGHUV��LQFOXGLQJ����WR����VSHFLHV�WR�EH�

VKRZQ�JURXSHG�DFFRUGLQJ�WR�RUGHU��,QVHFW�QDPHV�DUH�QRW�QHFHVVDU\�RQ�
LQGLYLGXDO�VSHFLPHQV�EXW�GDWH�ORFDOLW\�ODEHOV�DUH�UHTXLUHG���([KLELW�LQ�D�
QHDW�DQG�RUGHUO\�PDQQHU��QHHG�QRW�EH�LQ�GLVSOD\�ER[����7KLV�FODVV�LV�QRW�
HOLJLEOH�IRU�WKH�.DQVDV�6WDWH�)DLU� 

&ODVV�/�����----�,QWURGXFWRU\�(QWRPRORJ\�&ROOHFWLRQ�1RWHERRN��'LVSOD\�LQ�RQH��-ULQJ�
QRWHERRN�D�FROOHFWLRQ�RI�SKRWRV�ZLWK�D�PLQLPXP�RI����DQG�D�PD[LPXP�RI�
���LQVHFW�VSHFLHV�UHSUHVHQWLQJ�DW�OHDVW�VL[�GLIIHUHQW�RUGHUV���6SHFLHV�SDJHV�
VKRXOG�EH�JURXSHG�DFFRUGLQJ�WR�RUGHU���1RWHERRNV�VKRXOG�FRQWDLQ����WR����
SKRWRV�����-+�))$�\RXWK�LQ�WKHLU�VHFRQG�\HDU�RI�WKLV�GLYLVLRQ�QHHG�WR�OLVW�
RQ�D�VKHHW�RI�SDSHU�KRZ�PDQ\�\HDUV�\RX�KDYH�EHHQ�LQ�WKLV�GLYLVLRQ�RI�WKH�
SURMHFW�DQG�ZKDW�\RX�GLG�WKLV�\HDU�WR�LPSURYH�\RXU�SURMHFW���3ODFH�WKLV�
SDSHU�MXVW�EHKLQG�WKH�7LWOH�3DJH�LQ�WKH�IURQW�RI�\RXU�QRWHERRN���$��-+�
))$�\RXWK�PD\�H[KLELW�LQ�WKLV�FODVV�IRU�D�PD[LPXP�RI�WZR�\HDUV� 

  
%HJLQQLQJ�(QWRPRORJ\��0D[LPXP���\HDUV�LQ�WKLV�SKDVH� 
&ODVV�/�����----�&ROOHFWLRQ�--�'LVSOD\�LQ�RQH�VWDQGDUG�ER[�D�PLQLPXP�RI����DQG�D�PD[�

LPXP�RI�����VSHFLHV�UHSUHVHQWLQJ�DW�OHDVW���RUGHUV���6SHFLPHQV�VKRXOG�EH�



 

�� 

 

JURXSHG�DFFRUGLQJ�WR�RUGHU��2UGHU�ODEHOV�VKRXOG�EH�SLQQHG�WR�WKH�EDVH�RI�
WKH�ER[� 

&ODVV�/�����----�(GXFDWLRQDO�'LVSOD\ 
&ODVV�/�����----�%HJLQQLQJ�(QWRPRORJ\�&ROOHFWLRQ�1RWHERRN��'LVSOD\�LQ�RQH��-ULQJ�

QRWHERRN�D�FROOHFWLRQ�RI�SKRWRV�ZLWK�D�PLQLPXP�RI����DQG�D�PD[LPXP�RI�
���LQVHFW�VSHFLHV�UHSUHVHQWLQJ�DW�OHDVW�VHYHQ�GLIIHUHQW�RUGHUV���6SHFLHV�
SDJHV�VKRXOG�EH�JURXSHG�DFFRUGLQJ�WR�RUGHU����1RWHERRNV�VKRXOG�FRQWDLQ�
���WR�����SKRWRV����,Q�D�VHSDUDWH�VHFWLRQ��-+�))$�\RXWK�VKRXOG�LQFOXGH�
SLFWXUHV�RI�GLIIHUHQW�OLIH�VWDJHV�RU�D�VHULHV�RI�VSHFLDOL]HG�ERG\�SDUWV��VXFK�
DV�OHJV�RU�DQWHQQDH��IRU�D�OHDVW�RQH�RUGHU�RI�LQVHFWV����-+�))$�\RXWK�PD\�
DOVR�LQFOXGH�SKRWRV�RI�GDPDJH�RU�KDELWDW�LQ�WKLV�VHFWLRQ��$�GLYLGHU�VKRXOG�
EH�SXW�LQ�IURQW�RI�WKLV�VHFWLRQ���/LVW�RQ�D�VKHHW�RI�SDSHU�KRZ�PDQ\�\HDUV�
\RX�KDYH�EHHQ�LQ�WKLV�GLYLVLRQ�RI�WKH�SURMHFW�DQG�ZKDW�\RX�GLG�WKLV�\HDU�WR�
LPSURYH�\RXU�SURMHFW���3ODFH�WKH�SDSHU�MXVW�EHKLQG�WKH�7LWOH�3DJH�LQ�WKH�
IURQW�RI�\RXU�QRWHERRN���$��-+�))$�\RXWK�PD\�H[KLELW�LQ�WKLV�FODVV�IRU�D�
PD[LPXP�RI�WKUHH�\HDUV� 

  
,QWHUPHGLDWH�(QWRPRORJ\��0D[LPXP���\HDUV�LQ�WKLV�SKDVH� 
&ODVV�/�����----�&ROOHFWLRQ--'LVSOD\�D�PLQLPXP�RI�����DQG�D�PD[LPXP�RI�����VSHFLHV�

UHSUHVHQWLQJ�DW�OHDVW����RUGHUV��7ZR�VWDQGDUG�ER[HV�FDQ�EH�XVHG��$OO�VSHFLHV�
VKRXOG�EH�JURXSHG�LQ�RUGHU��)ROORZ�WKH�JHQHUDO�JXLGHOLQHV�OLVWHG�IRU�&ROOHFWLRQV��
,Q�DGGLWLRQ��IDPLO\�LGHQWLILFDWLRQ�LV�UHTXLUHG�IRU�DOO�LQVHFWV�LQ�DQ\�WZR�RI�WKH�IRO�
ORZLQJ�VL[�RUGHUV���2QO\�WZR�ZLOO�EH�FRXQWHG�IRU�MXGJLQJ� 

  D��´,QVHFWV�LQ�.DQVDV´�ERRN�-�2UWKRSWHUD��+HPLSWHUD��+RPRSWHUD��&ROHRSWHUD�������
+\PHQRSWHUD��DQG�RU�'LSWHUD�RU 

 E��³,QVHFWV�LQ�.DQVDV�%RRN�������5HYLVHG�7D[RQRP\´��ZKLFK�IROORZV�
ZZZ�EXJJXLGH�QHW�-2GRQDWD��2UWKRSWHUD��+HPLSWHUD��&ROHRSWHUD��+\PHQRS�
WHUD��DQG�RU�'LSWHUD 

&ODVV�/�����----�(GXFDWLRQDO�'LVSOD\ 
&ODVV�/�����----�,QWHUPHGLDWH�(QWRPRORJ\�&ROOHFWLRQ�1RWHERRN���'LVSOD\�LQ�RQH��-ULQJ�

QRWHERRN�D�FROOHFWLRQ�RI�SKRWRV�ZLWK�D�PLQLPXP�RI����DQG�D�PD[LPXP�RI�����
LQVHFW�VSHFLHV�UHSUHVHQWLQJ�DW�OHDVW�QLQH�RUGHUV���6SHFLHV�SDJHV�VKRXOG�EH�JURXSHG�
DFFRUGLQJ�WR�RUGHU���3LFWXUHV�LQ�DQ\�WZR�RI�WKH�IROORZLQJ�VL[�RUGHUV�VKRXOG�EH�
LGHQWLILHG�WR�IDPLO\��2UWKRSWHUD��+HPLSWHUD��+RPRSWHUD��&ROHRSWHUD��'LSWHUD��
DQG�RU�+\PHQRSWHUD����1RWHERRNV�VKRXOG�FRQWDLQ�����WR�����SKRWRV����,Q�D�VHSD�
UDWH�VHFWLRQ��-+�))$�\RXWK�VKRXOG�LQFOXGH�SLFWXUHV�RI�GLIIHUHQW�OLIH�VWDJHV�RU�D�
VHULHV�RI�VSHFLDOL]HG�ERG\�SDUWV��VXFK�DV�OHJV�RU�DQWHQQDH��VSHFLDOL]HG�PRXWK�
SDUWV��RU�LGHQWLI\LQJ�IHDWXUHV��IRU�DW�OHDVW�WZR�RUGHUV�RI�LQVHFWV����-+�))$�\RXWK�
PD\�DOVR�LQFOXGH�SKRWRV�RI�GDPDJH�RU�KDELWDW�LQ�WKLV�VHFWLRQ���$�GLYLGHU�VKRXOG�EH�
SXW�LQ�IURQW�RI�WKLV�VHFWLRQ���/LVW�RQ�D�VKHHW�RI�SDSHU�KRZ�PDQ\�\HDUV�\RX�KDYH�
EHHQ�LQ�WKLV�GLYLVLRQ�RI�WKH�SURMHFW�DQG�ZKDW�\RX�GLG�WKLV�\HDU�WR�LPSURYH�\RXU�
SURMHFW���3ODFH�WKH�SDSHU�MXVW�EHKLQG�WKH�7LWOH�3DJH�LQ�WKH�IURQW�RI�\RXU�QRWHERRN���
�-+�))$�\RXWK�PD\�H[KLELW�LQ�WKLV�FODVV�IRU�D�PD[LPXP�RI�WKUHH�\HDUV� 

  
$GYDQFHG�(QWRPRORJ\ 
&ODVV�/�����----�&ROOHFWLRQ--'LVSOD\�D�PLQLPXP�RI�����DQG�D�PD[LPXP�RI�����VSHFLHV�

UHSUHVHQWLQJ�DW�OHDVW����RUGHUV�DQG����IDPLOLHV��7KUHH�VWDQGDUG�ER[HV�FDQ�EH�XVHG��
*URXS�VSHFLPHQV�DFFRUGLQJ�WR�RUGHU�DQG�IDPLO\��)DPLO\�LGHQWLILFDWLRQ�LV�UHTXLUHG�
IRU�DOO�LQVHFWV�EHORQJLQJ�WR�WKH�VL[�EDVLF�RUGHUV�DV�RXWOLQHG�XQGHU�WKH�LQWHUPHGLDWH�
SKDVH��)DPLO\�LGHQWLILFDWLRQ�RI�LQVHFWV�LQ�WKH�UHPDLQLQJ�RUGHUV�LV�RSWLRQDO��EXW�
GHVLUDEOH�DV�ORQJ�DV�DFFXUDF\�LV�PDLQWDLQHG��2Q�D�SLHFH�RI�SDSHU�OLVW�ZKDW�\RX�GLG�
WR�LPSURYH�\RXU�FROOHFWLRQ�GXULQJ�WKH�FXUUHQW�\HDU��([DPSOHV��ZKDW�LQVHFWV�GLG�
\RX�DGG�RU�UHSODFH��ZKDW�RUGHUV�DQG�RU�IDPLOLHV�\RX�DGGHG��ZKDW�/HDGHUVKLS�\RX�
SURYLGHG�LQ�WKLV�SURMHFW��DQG�RU�ZKDW�LQVHFWV�\RX�KDYH�VWXGLHG��$WWDFK�SDSHU�WR�WKH�



 

�� 

 

EDFN�RI�RQH�RI�WKH�GLVSOD\�ER[HV���0HPEHUV�PD\�FRQWLQXH�WR�H[KLELW�LQ�WKLV�FODVV�
IRU�DQ�XQUHVWULFWHG�QXPEHU�RI�\HDUV�DV�ORQJ�DV�WKH\�UHPDLQ�HOLJLEOH�IRU��-+�))$�
PHPEHUVKLS��/LVW�ZKDW�\RX�GLG�WKLV�\HDU�WR�LPSURYH�\RXU�SURMHFW��$WWDFK�WKLV�OLVW�
WR�WRS�WKLUG�RI�HQWU\�FDUG� 

&ODVV�/�����----�(GXFDWLRQDO�'LVSOD\ 
&ODVV�/�����----�$GYDQFHG�(QWRPRORJ\�&ROOHFWLRQ�1RWHERRN��'LVSOD\�LQ�RQH��-ULQJ�

QRWHERRN�D�FROOHFWLRQ�RI�SKRWRV�ZLWK�D�PLQLPXP�RI�����DQG�D�PD[LPXP�RI�����
LQVHFW�VSHFLHV�UHSUHVHQWLQJ�DW�OHDVW�WZHOYH�RUGHUV��6SHFLHV�SDJHV�VKRXOG�EH�
JURXSHG�DFFRUGLQJ�WR�RUGHU���,Q�DGGLWLRQ��IDPLO\�LGHQWLILFDWLRQ�LV�UHTXLUHG�IRU�DOO�
LQVHFWV�LQ�WKH�IROORZLQJ�VL[�RUGHUV��2UWKRSWHUD��+HPLSWHUD��+RPRSWHUD��&ROHRS�
WHUD��'LSWHUD��DQG�+\PHQRSWHUD���)DPLO\�LGHQWLILFDWLRQ�LQ�WKH�UHPDLQLQJ�RUGHUV�LV�
RSWLRQDO��EXW�GHVLUDEOH�DV�ORQJ�DV�DFFXUDF\�LV�PDLQWDLQHG����1RWHERRNV�VKRXOG�
FRQWDLQ�DW�OHDVW�����SKRWRV����,Q�D�VHSDUDWH�VHFWLRQ��-+�))$�\RXWK�VKRXOG�LQFOXGH�
SLFWXUHV�RI�GLIIHUHQW�OLIH�VWDJHV�RU�D�VHULHV�RI�VSHFLDOL]HG�ERG\�SDUWV��VXFK�DV�OHJV��
DQWHQQDH��VSHFLDOL]HG�PRXWK�SDUWV�RU�LGHQWLI\LQJ�IHDWXUHV��IRU�DW�OHDVW�WZR�RUGHUV�
RI�LQVHFWV����-+�))$�\RXWK�PD\�DOVR�LQFOXGH�SKRWRV�RI�GDPDJH�RU�KDELWDW�LQ�WKLV�
VHFWLRQ���$�GLYLGHU�VKRXOG�EH�SXW�LQ�IURQW�RI�WKLV�VHFWLRQ���/LVW�RQ�D�VKHHW�RI�SDSHU�
KRZ�PDQ\�\HDUV�\RX�KDYH�EHHQ�LQ�WKLV�GLYLVLRQ�RI�WKH�SURMHFW�DQG�ZKDW�\RX�GLG�
WKLV�\HDU�WR�LPSURYH�\RXU�SURMHFW���3ODFH�WKH�SDSHU�MXVW�EHKLQG�WKH�7LWOH�3DJH�LQ�
WKH�IURQW�RI�\RXU�QRWHERRN���0HPEHUV�PD\�FRQWLQXH�WR�H[KLELW�LQ�WKLV�FODVV�IRU�DQ�
XQUHVWULFWHG�QXPEHU�RI�\HDUV�DV�ORQJ�DV�WKH\�UHPDLQ�HOLJLEOH�IRU��-+�))$������
PHPEHUVKLS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�/ 
*HRORJ\� 

 
*HRORJ\��6XSHULQWHQGHQW�-� 
-XGJLQJ�7LPH�������D�P��-�������D�P��7KXUVGD\ 
�� 5HDG�*HQHUDO�5XOHV� 
�� 7KH�H[KLELW�ER[�VKRXOG�EH�����;�����;������´��$OO�VSHFLPHQV�DUH�WR�EH�DUUDQJHG�

DFURVV�WKH�QDUURZ���´�GLPHQVLRQ�RI�WKH�H[KLELW�ER[��,I�D�ER[�KDV�D�VOLGLQJ�FRYHU��LW�
PXVW�EH�UHPRYDEOH�IURP�WKH�WRS��6FUHZV��ORFNV��RU�RWKHU�GHYLFHV�WKDW�ZRXOG�SUH�
YHQW�MXGJHV�IURP�UHPRYLQJ�WKH�FRYHU�VKRXOG�QRW�EH�XVHG� 

�� (DFK�H[KLELWRU�LV�UHTXLUHG�WR�LGHQWLI\�HDFK�GLVSOD\�E\�SODFLQJ�DQ�LGHQWLILFDWLRQ�
ODEHO�EHDULQJ�QDPH��FRXQW\��DQG�QXPEHU�RI�VSHFLPHQV�LQ�WKH�XSSHU�OHIW�KDQG�FRUQHU�
RI�WKH�SOH[LJODVV�FRYHU��,QVLGH�-�XVH�FOHDU�GRXEOH-VLGHG�WDSH�WR�DGKHUH�JXPPHG�
ODEHOV��DQG�E\�DWWDFKLQJ�D�ODEHO�ZLWK�WKH�VDPH�LQIRUPDWLRQ�RQ�WKH�ORZHU�ULJKW�KDQG�
FRUQHU�RI�WKH�ER[��RXWVLGH���7KH�LQVLGH�ODEHO�LV�WR�DOVR�LQGLFDWH�LI�WKLV�H[KLELW�LV�
EHJLQQLQJ�RU�LQWHUPHGLDWH�FODVV���*ODVV�FRYHUHG�ER[HV�:,//�127�EH�DFFHSWHG� 

�� 6SHFLPHQV�VKRXOG�EH�ODEHOHG�ZLWK�WKH�QXPEHU�RI�WKH�VSHFLPHQ��GDWH�FROOHFWHG��
VSHFLPHQ�QDPH�RU�GHVFULSWLRQ��ORFDOLW\��FRXQW\�RQO\��ZKHUH�FROOHFWHG��DQG�FROOHF�
WRUV�QDPH� 

�� 6SHFLPHQV�VKRXOG�EH�PRXQWHG�LQ�WKH�ER[�E\�WKH�SURSHU�JURXSV�--�URFNV��PLQHUDOV��
IRVVLOV��)RVVLOV�PXVW�EH�LGHQWLILHG�WR�WKH�3K\OXP��&ODVV�DQG�*HQXV�OHYHO��0RUH�WKDQ�
RQH�VSHFLPHQ�RI�WKH�VDPH�NLQG�RI�URFN�RU�PLQHUDO�RU�VSHFLHV�RI�D�IRVVLO�PD\�EH�
H[KLELWHG�LI�WKLV�GXSOLFDWLRQ�UHSUHVHQWV�GLIIHUHQW�JHRORJLFDO�IRUPDWLRQV��6SHFLPHQ�
ODEHO�PXVW�VKRZ�WKLV�GLVWLQFWLRQ��L�H��)RUW�+D\V�OLPHVWRQH��QRW�MXVW�OLPHVWRQH��H[DFW�
VSHFLHV�PXVW�KDYH�GLIIHUHQW�IRUPDWLRQ�QDPHV�OLVWHG�RQ�WKH�,�'��FDUG��&RPSRVLWH�
%UDFKLRSRG�IURP�0RUULOO�/LPHVWRQH�QRW�MXVW�%UDFKLRSRG�RU�&RPSRVLWH�%UDFKLR�
SRG� 

�� 6SHFLPHQV�PXVW�EH�FROOHFWHG�IURP�ORFDWLRQV�LQ�.DQVDV��ZLWK�WKH�H[FHSWLRQ�RI�7UL-
6WDWH�0LQLQJ�$UHD�VSHFLPHQV�FROOHFWHG�IURP�WKHVH�WKUHH�DGMDFHQW�FRXQWLHV���2WWDZD�
&R��2.��1HZWRQ�DQG�-DVSHU�&R��02���2XW-RI-VWDWH�VSHFLPHQV�ZLOO�QRW�FRXQW�LQ�WKH�
PLQLPXP�QXPEHU�IRU�WKH�FODVV��QRU�ZLOO�WKH\�EH�FRQVLGHUHG�LQ�WKH�MXGJLQJ� 

�� *UDQG�	�5HVHUYH�*UDQG�&KDPSLRQ�H[KLELWV�PD\�EH�VHOHFWHG��LI�TXDOLW\�PHULWV� 
 
 
&ODVVHV 
&ODVV�/�����----�)LUVW�\HDU�PHPEHUV�RQO\���([KLELWHG�LQ�D�QHDW�DQG�RUGHUO\�PDQQHU��

QHHG�QRW�EH�LQ�D�VWDQGDUG�GLVSOD\�ER[���'LVSOD\�RI�DW�OHDVW����GLIIHUHQW�URFNV��PLQHU�
DOV�RU�IRVVLOV��FROOHFWHG�GXULQJ�FXUUHQW��-+�\HDU� 

&ODVV�/�����----�([KLELW�RQH�GLVSOD\�ER[��UHTXLUHG�VL]H��'LVSOD\�DW�OHDVW����GLIIHUHQW�
URFNV��PLQHUDOV��	�IRVVLOV��DW�OHDVW���LQ�HDFK�JURXS�-����IURP�FXUUHQW�\HDU� 

&ODVV�/�����----�([KLELW�LV�OLPLWHG�WR�WZR�GLVSOD\�ER[HV��UHTXLUHG�VL]H��'LVSOD\�DW�OHDVW�
���GLIIHUHQW�URFNV��PLQHUDOV��DQG�IRVVLOV��DW�OHDVW���RI��HDFK����([KLELW�PXVW�LQFOXGH�DW�
OHDVW����VSHFLPHQV��RI�FXUUHQW�\HDU
V�ZRUN���0RUH�WKDQ�RQH�VSHFLPHQ�RI�WKH�VDPH�
NLQG�RI�URFN�PD\�EH�GLVSOD\HG�SURYLGHG�WKH�VSHFLPHQV�UHSUHVHQW�GLIIHUHQW�JHRORJLFDO�
IRUPDWLRQV��)RU�H[DPSOH��)W��5LOH\�OLPHVWRQH�DQG�)W��+D\V�OLPHVWRQH��/LVW�DV�LJQH�
RXV��PHWDPRUSKLF�RU�VHGLPHQWDU\� 

&ODVV�/�����----�([KLELW�LV�OLPLWHG�WR�WZR�GLVSOD\�ER[HV��UHTXLUHG�VL]H��'LVSOD\�DW�OHDVW�
���URFNV��PLQHUDOV��RU�IRVVLOV��DW�OHDVW���RI�HDFK��([KLELW�PXVW�LQFOXGH�DW�OHDVW����
VSHFLPHQV�IURP�FXUUHQW�\HDU¶V��ZRUN��0RUH�WKDQ�RQH�VSHFLPHQ�RI�WKH�VDPH�NLQG�RI�
URFN�RU�PLQHUDO�PD\�EH�GLVSOD\HG��SURYLGHG�WKH�VSHFLPHQV�UHSUHVHQW�GLIIHUHQW�JHR�
ORJLFDO�IRUPDWLRQV��/LVW�DV�LJQHRXV��PHWDPRUSKLF�RU�VHGLPHQWDU\� 

 
&ODVV�/�����----�6SHFLDO�H[KLELW�UHODWLQJ�JHRORJ\�WR�HYHU\GD\�OLYLQJ��RU�WR�D�PLQHUDO�

WHVW��D�URFN�IRUPDWLRQ��JHRORJLFDO�KLVWRU\��VSHFLHV�RI�D�IRVVLO��IRUPV�RI�RQH�PLQHUDO��D�
YDULDWLRQ�RI�RQH�NLQG�RI�URFN��DUFKDHRORJLFDO�DUWLIDFWV��RU�,QGLDQ�DUWLIDFWV��'LJLWDO�



 

�� 

 

IRUPDWV�DUH�DFFHSWHG��3OHDVH�PDNH�DUUDQJHPHQWV�IRU�WKH�MXGJH�WR�YLHZ�\RXU�H[KLELW�
DQG�KDYH�D�KDUG�FRS\�IRU�GLVSOD\��&DUH�VKRXOG�EH�WDNHQ�WR�XVH�GXUDEOH�PDWHULDOV�WKDW�
ZLOO�ZLWKVWDQG�IDLU�FRQGLWLRQV��([KLELW�OLPLWHG�WR���IHHW�RI�WDEOH�VSDFH�RU�WR�EH�QRW�
PRUH�WKDQ�WZR�H[KLELW�ER[HV��$FFXUDF\�RI�,QIRUPDWLRQ����SRLQWV 

&ODVV�/�����----�0LQHUDORJ\���'LVSOD\�D�PLQLPXP�RI����PLQHUDO�VSHFLPHQV�FROOHFWHG�LQ�
.DQVDV��DW�OHDVW���RI�ZKLFK�KDYH�EHHQ�FROOHFWHG�GXULQJ�WKH�FXUUHQW��-+�\HDU���7KH�
PLQHUDOV�DUH�WR�EH�JURXSHG�E\�PLQHUDO�FODVV��LH��&DUERQDWHV��2[LGHV��6LOLFDWHV��DQG�
DW�OHDVW���FODVVHV�PXVW�EH�UHSUHVHQWHG���7KH�PHPEHU�PXVW�XVH�RQH�VWDQGDUG�GLVSOD\�
ER[���7KH�VSHFLPHQV�PXVW�EH�ODEHOHG�ZLWK�WKH�QXPEHU�RI�WKH�VSHFLPHQ��GDWH�FROOHFW�
HG��QDPH�RI�VSHFLPHQ��FRXQW\�ZKHUH�FROOHFWHG�DQG�FKHPLFDO�FRPSRVLWLRQ��LH��
&D&2��IRU�FDOFLWH��LI�NQRZQ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
 

'LYLVLRQ�0 
)DVKLRQ�5HYXH 

 
6XSHULQWHQGHQWV�-.DWK\�=RQJNHU��&RXUWQH\�0F.LQQH\ 
6WULQJHU�)LQH�$UWV��+&&��+XWFKLQVRQ 
-XGJLQJ�7LPH�������D�P���7XHVGD\�-XO\���WK 
 
&RQWHVWDQWV�PXVW�SUH-HQWHU�RQ�VSHFLDO�HQWU\�IRUPV�DYDLODEOH�DW�WKH�([WHQVLRQ�2IILFH� 
%RWK�ER\V�DQG�JLUOV�FDQ�SDUWLFLSDWH�LQ�HDFK�GLYLVLRQ�LI�WKH\�DUH�HQUROOHG�LQ�WKH�SURMHFW� 
DQG�OHYHO� 
�� &ORWKLQJ�DQG�7H[WLOHV�3UHVHQWDWLRQ�(YDOXDWLRQ�6FRUHFDUG��DQG�VFULSW�HQWU\�VKHHW�DUH�

UHTXLUHG�DQG�GXH�-XO\����3UH-HQWU\�IRUPV�IRU�FORWKLQJ�FRQVWUXFWLRQ�DQG�EX\PDQVKLS�
�FRVW�SHU�ZHDU��IDVKLRQ�UHYLHZ�VFULSW�FDUG��DQG�IDVKLRQ�UHYLHZ�HQWU\�VFRUHFDUG��
FORWKLQJ�FRQVWUXFWLRQ�H[KLELW�VFRUHVKHHW��DUH�GXH�WR�WKH�([WHQVLRQ�RIILFH�-XO\���� 

�� �-+�))$�\RXWK�ZLOO�EH�H[SHFWHG�WR�FKHFN-LQ��GUHVVHG�LQ�WKH�RXWILW�DW�OHDVW�RQH-KDOI�
KRXU�EHIRUH�VFKHGXOHG�MXGJLQJ�WLPH� 

�� �-+�))$�PHPEHUV�PXVW�EH�SUHVHQW�IRU�MXGJLQJ�DQG�SXEOLF�UHYLHZ�LQ�RUGHU�WR�UH�
FHLYH�SUHPLXP�PRQH\� 

 
6FRUHFDUG�IRU�&ODVVHV 
6WDQGDUGV�IRU�WKH�([KLELWRU� 
�� 7R�XQGHUVWDQG�DQG�GHPRQVWUDWH�D�ZDUGUREH�SODQ� 
�� 7R�XQGHUVWDQG�KRZ�VHOHFWHG�JDUPHQW�V��DQG�DFFHVVRULHV�HQKDQFH�WKHLU�SHUVRQDO�

SXEOLF�SUHVHQWDWLRQ� 
�� 7R�XQGHUVWDQG�WKH�YDOXH�RI�WKLV�JDUPHQW�RXWILW�DQG�KRZ�LW�ILWV�LQWR�WKH�IDPLO\¶V�

FORWKLQJ�EXGJHW� 
�� 7R�EH�DEOH�WR�GHVFULEH�KRZ�WKH\�KDYH�DFFHSWHG�SHUVRQDO�UHVSRQVLELOLW\�LQ�FDULQJ�IRU�

WKHLU�JDUPHQW�RXWILW� 
�� 7R�YLVXDOO\�GHPRQVWUDWH�SHUVRQDO�ILWQHVV�DQG�JURRPLQJ�DQG�FORWKLQJ�DFFHVVRULHV�

FRPIRUW�DQG�VDIHW\� 
�� 7R�EH�DEOH�WR�GHVFULEH�KRZ�WKH\�FDUHG�IRU�WKH�JDUPHQW�RXWILW�DQG�KRZ�LW�KDV�SURYHG�

WR�ILW�LQWR�WKHLU�ZDUGUREH�SODQ� 
 
6FRUHFDUG� 
��� *HQHUDO�$SSHDUDQFH�DQG�.QRZOHGJH�--���� 
 D��3RVWXUH��SRLVH 
 E��3HUVRQDO�JURRPLQJ 
 F��*DUPHQW�FRQGLWLRQ 
 G��)LW�RI�JDUPHQW 
 H��0RGHOLQJ�VNLOOV 
 I��$FFHVVRULHV�XVHG�WR�FUHDWH�D�WRWDO�ORRN 
 J��.QRZOHGJH�RI�ZDUGUREH�SODQ 
��� &RQVWUXFWLRQ��DSSHDUDQFH�	�OLIH�F\FOH�NQRZOHGJH�--���� 
 D��4XDOLW\�RI�FRQVWUXFWLRQ 
 E��$SSURSULDWH�ILQLVKLQJ�WHFKQLTXHV�XVHG 
 F��3ODQ�IRU�FORWKLQJ�FDUH�DQG�OLIH�F\FOH 
 G��$EOH�WR�FDOFXODWH�YDOXH�SHU�ZHDU 
 
 
 
 
 
 
 
 



 

�� 

 

&RQVWUXFWHG�*DUPHQWV�5HYXH 
0DMRULW\�RI�WKH�RXWILW�PXVW�EH�FRQVWUXFWHG�DQG�PRGHOHG�E\�WKH��-+�))$�\RXWK�ZKR�
PDGH�WKH�JDUPHQW�RXWILW��(YHU\WKLQJ�ZKLFK�LV�FRPPRQO\�FRQVLGHUHG�DQ�RXWHU�JDUPHQW�
PXVW�EH�FRQVWUXFWHG��YHVW��MDFNHW��VNLUW��SDQWV��FRDW��HWF���$�VZHDWHU��EORXVH�RU�VKLUW�FDQ�
EH�SXUFKDVHG�RU�PDGH� 
 
3XUFKDVHG�*DUPHQW�5HYXH 
0DMRULW\�RI�WKH�RXWILW�PXVW�EH�SXUFKDVHG�DQG�PRGHOHG�E\�WKH��-+�))$�\RXWK�RU�PDGH�E\�
DQRWKHU�LQGLYLGXDO�IRU�WKH��-+�))$�\RXWK�LI�WKH�IDEULF�DQG�SDWWHUQ�ZHUH�FKRVHQ�E\�WKH��-
+�))$�\RXWK��(YHU\WKLQJ�ZKLFK�LV�FRPPRQO\�FRQVLGHUHG�DQ�RXWHU�JDUPHQW�PXVW�EH�
SXUFKDVHG�E\�WKH��-+"))$�\RXWK�RU�FRQVWUXFWHG�E\�DQRWKHU�SHUVRQ��YHVW��MDFNHW��GUHVV��
VNLUW��SDQWV��FRDW��HWF���$�VZHDWHU��EORXVH�RU�VKLUW�FDQ�EH�SXUFKDVHG�RU�PDGH� 
 
&RQVWUXFWHG�*DUPHQW 
�� 5HDG�*HQHUDO�5XOHV�DQG�VSHFLDO�UXOHV�DW�WKH�EHJLQQLQJ�RI�WKLV�GHSDUWPHQW� 
�� 2QO\�WZR�RXWILWV�LQ�WKH�&ORWKLQJ�6HFWLRQ�DQG�WZR�LQ�WKH�.QLW�&URFKHW�6HFWLRQ�PD\�

EH�PRGHOHG�SHU��-+�))$�PHPEHU�DQG�RQO\�LQ�RQH�OHYHO�SHU�VHFWLRQ� 
�� 0DMRU�SRUWLRQ�RI�WKH�RXWILW�PXVW�KDYH�EHHQ�FRQVWUXFWHG�E\��-+�))$�PHPEHU�GXULQJ�

FXUUHQW�\HDU�DV�SDUW�RI�WKHLU��-+�))$�SURMHFW� 
�� 5HQR�&RXQW\
V����WZR��HQWULHV�LQ�WKH�6WDWH�)DLU�)DVKLRQ�5HYXH�--�&RQVWUXFWHG�*DU�

PHQW�ZLOO�EH�GHVLJQDWHG�E\�WKH�MXGJHV�IURP�HQWULHV�LQ�WKLV�'LYLVLRQ� 
�� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IRU�HDFK�&ORWKLQJ�&RQVWUXF�

WLRQ�/HYHO�DQG�.QLW�&URFKHW�� 
 
&ODVVHV 
&ODVV�0�����----�2XWILW�PDGH�LQ�/HYHO�,���-��\UV�ROG� 
&ODVV�0�����----�2XWILW�PDGH�LQ�/HYHO�,,���-���\UV�ROG� 
&ODVV�0�����----�2XWILW�PDGH�LQ�/HYHO�,,,����-���\UV�ROG� 
&ODVV�0�����----�2XWILW�PDGH�LQ�/HYHO�,9�����\UV�	�ROGHU� 
 
&RQVWUXFWHG�*DUPHQW���.QLWWLQJ�&URFKHW 
 

&ODVVHV 
&ODVV�0�����-�-�-�-��.QLWWLQJ�&URFKHW�DOO�/HYHOV 
 

 
%X\PDQVKLS��*LUOV� 
 

�� 5HDG�*HQHUDO�5XOHV�DQG�VSHFLDO�UXOHV�DW�WKH�EHJLQQLQJ�RI�WKLV�GHSDUWPHQW� 
�� �-+��))$�PHPEHU�PXVW�EH�HQUROOHG�LQ�&ORWKLQJ-%X\PDQVKLS�WR�HQWHU�WKLV�GLYLVLRQ��

7ZR�RXWILWV�FDQ�EH�HQWHUHG�LQ�WKLV�GLYLVLRQ� 
�� 2XWILW�PXVW�EH�VHOHFWHG�E\�PHPEHU�DV�SDUW�RI�WKHLU��-+�))$��SURMHFW�RU�PDGH�E\�

DQRWKHU�LQGLYLGXDO�IRU�WKH�PHPEHU�LI�WKH�IDEULF�DQG�SDWWHUQ�ZHUH�FKRVHQ�E\�WKH�������
�-+�))$�PHPEHU� 

�� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IRU�HDFK�OHYHO�� 
�� 5HQR�&RXQW\
V����WZR��HQWULHV�LQ�WKH�6WDWH�)DLU�)DVKLRQ�5HYXH�--��%X\PDQVKLS�

�*LUOV��ZLOO�EH�GHVLJQDWHG�E\�WKH�MXGJHV�IURP�HQWULHV�LQ�WKLV�'LYLVLRQ� 
 
&ODVVHV�-��*LUOV� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,���-��\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,,���-���\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,,,����-���\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,9�����\UV�	�ROGHU� 
 

� 
 
 
 



 

�� 

 

%X\PDQVKLS��%R\V� 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� �-+�))$�PHPEHU�PXVW�EH�HQUROOHG�LQ�&ORWKLQJ-%X\PDQVKLS�WR�HQWHU�LQ�WKLV�'LYL�

VLRQ��7ZR�RXWILWV�SHU��-+�))$�\RXWK�FDQ�EH�HQWHUHG�LQ�WKLV�'LYLVLRQ� 
�� 2XWILW�PXVW�EH�VHOHFWHG�E\�PHPEHU�DV�SDUW�RI�WKHLU��-+�))$�SURMHFW�RU�PDGH�E\�

DQRWKHU�LQGLYLGXDO�IRU�WKH�PHPEHU�LI�IDEULF�DQG�SDWWHUQ�ZHUH�FKRVHQ�E\�WKH��-+�
))$�PHPEHU� 

�� 5HQR�&RXQW\
V����WZR��HQWULHV�LQ�WKH�6WDWH�)DLU�)DVKLRQ�5HYXH�--�%X\PDQVKLS�
�%R\V��ZLOO�EH�GHVLJQDWHG�E\�WKH�MXGJHV�IURP�HQWULHV�LQ�WKLV�'LYLVLRQ� 

 
&ODVVHV�-��%R\V� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,���-��\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,,���-���\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,,,����-���\UV�ROG� 
&ODVV�0�����-�-�-�-�2XWILW�IURP�/HYHO�,9�����\UV�	�ROGHU� 
 
6SHFLDO�$ZDUG�-��'L[LH�6SHQFH�)DVKLRQ�$ZDUG�-��*LYHQ�WR�D��-+HU�ZKR�SDUWLFLSDWHV�LQ�
WKH�)DVKLRQ�5HYXH�MXGJLQJ��ZKR�H[KLELWV�DQ�H[FHSWLRQDO�SUHVHQWDWLRQ�RI�VW\OH��PRGHOLQJ��
SHUVRQDOLW\�DQG�PHULW���7KH�MXGJHV�FKRRVH�D��-+HU�ZKR�PHHWV�WKLV�FULWHULD�� 

 
 
 
 

3XEOLF�)DVKLRQ�5HYXH 
 
7XHVGD\�-XO\���WK������S�P� 
/RFDWLRQ�6WULQJHU�)LQH�$UWV�%XLOGLQJ�#�+&& 
 

�� �-+�))$�\RXWK�PD\�PRGHO�DOO�RXWILWV�DW�WKH�3XEOLF�5HYXH� 
�� 5LEERQ�DZDUGV�DV�GHWHUPLQHG�E\�WKH�MXGJH�V��ZLOO�EH�SUHVHQWHG�DW�WKH�3XEOLF� 
 ��)DVKLRQ�5HYXH� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�1 

)RRG�DQG�1XWULWLRQ 
6XSHULQWHQGHQWV—-HQQLIHU�6WDOOPDQ��.DWK\�'LFN��3DP�%UDQVFRP� 
   6KDULV�%DOODUG��%HF�%HQRLW 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH��������D�P���7KXUVGD\�� 
-XGJLQJ�/RFDWLRQ��6XQIORZHU�6RXWK�%XLOGLQJ 
� 
�� 5HDG�*HQHUDO�5XOHV��³)RRG�6DIHW\�5HFRPPHQGDWLRQV�IRU�$FFHSWDEOH�)DLU�([KLELWV´���-+�

����-DQ��������ZLOO�EH�XVHG�DV�D�VRXUFH�IRU�DOO�UHTXLUHPHQWV��7KLV�EXOOHWLQ�LV�DYDLODEOH�DW�
WKH�([WHQVLRQ�2IILFH��)DLOXUH�WR�IROORZ�JHQHUDO�UXOHV�DQG�RU�GLYLVLRQ�UXOHV�ZLOO�FDXVH�H[�
KLELW�WR�EH�GURSSHG�RQH�ULEERQ�SODFLQJ� 

�� &ODVVHV�RSHQ�WR��-+�))$�PHPEHUV�HQUROOHG�LQ�)RRGV�DQG�1XWULWLRQ���-+�))$�\RXWK�PXVW�
HQWHU�LQ�WKH�FODVV�OHYHO�LQ�ZKLFK�WKH\�DUH�HQUROOHG� 

�� 1R�DOFRKRO�VKRXOG�EH�LQFOXGHG�DV�DQ�LQJUHGLHQW�LQ�IRRG�HQWULHV��(QWULHV�ZLWK�DOFRKRO�LQ�WKH�
UHFLSH�ZLOO�EH�GLVTXDOLILHG�DQG�QRW�EH�MXGJHG� 

�� (DFK��-+�))$�PHPEHU�PD\�HQWHU�D�PD[LPXP�RI�IRXU�����IRRG�HQWULHV��RQH�����HGXFD�
WLRQDO�H[KLELW��DQG�RQH�����IRRG�JLIW�SDFNDJH�LQ�WKLV�GLYLVLRQ��$Q�H[KLELWRU�PXVW�XVH�D�GLI�
IHUHQW�UHFLSH�IRU�HDFK�HQWU\��([KLELWRUV�TXDOLI\LQJ�IRU�WKH�6WDWH�)DLU�PD\�HQWHU�RQH�����
QRQSHULVKDEOH�IRRG�SURGXFW�DQG�RU�RQH�����HGXFDWLRQDO�H[KLELW�DW�WKDW�HYHQW� 

�� $OO�H[KLELWV�ZLOO�EH�FRQIHUHQFH�MXGJHG��([KLELWRUV�XQDEOH�WR�SDUWLFLSDWH�LQ�MXGJLQJ�VKRXOG�
DVN�WKHLU�OHDGHU�WR�DFFRPSDQ\�WKHLU�H[KLELW�DQG�OLVWHQ�WR�FRPPHQWV�RQ�WKHLU�EHKDOI��6FKHG�
XOLQJ�LQIRUPDWLRQ�DQG�HQWU\�GHWDLOV�ZLOO�EH�VHQW�IURP�WKH�&RXQW\�([WHQVLRQ�2IILFH�LQ�-XO\� 

�� $Q\�EDNHG�SURGXFW�WKDW�FDQ�EH�UHPRYHG�IURP�WKH�SDQ�VKRXOG�EH�SODFHG�RQ�SDSHU�SODWHV�RU�
FDUGERDUG��RWKHUZLVH��H[KLELW�LQ�D�GLVSRVDEOH�FRQWDLQHU��&RQWDLQHUV�ZLOO�QRW�EH�UHWXUQHG�WR�
H[KLELWRU� 

�� ([KLELWV�VKRXOG�EH�LQ�FOHDU�SODVWLF�IRRG�JUDGH�EDJV��GLVSRVDEOH�SODVWLF�FRQWDLQHUV��RU�ER[�
HV��&RQIHFWLRQDU\�EDNHU\�ER[HV�PD\�EH�SXUFKDVHG�LQ�WKH�EDNHU\�GHSDUWPHQWV�RI�JURFHU\�
VWRUHV�RU�SDUW\�VXSSO\�VWRUHV��&RQWDLQHUV�ZLOO�QRW�EH�UHWXUQHG��%DJV�PD\�EH�SXUFKDVHG�DW�
WKH�([WHQVLRQ�2IILFH� 

�� $OO�H[KLELWV�PXVW�EH�ODEHOHG��3DVWH�ODEHOV�RQ�WKH�ERWWRP�RI�WKH�SODWH�FRQWDLQHU��<RX�FDQ�
PDNH�\RXU�RZQ�ZLWK�WKH�IROORZLQJ�LQIRUPDWLRQ��QDPH�RI�SURGXFW��H[��%DQDQD�%UHDG���
FODVV�QXPEHU��QDPH�RI�H[KLELWRU��FOXE�DQG�DGGUHVV���$WWDFK�HQWU\�FDUG�WR�H[KLELW� 

�� )RU�IRRG�VDIHW\�SXUSRVHV��IRRG�ZLWK�FXVWDUG�DQG�FUHDP�FKHHVH�W\SH�ILOOLQJV�DQG�IURVWLQJV��
IODYRUHG�RLOV��³FDQQHG´�EUHDG�RU�EUHDG�RU�FDNH�LQ�D�MDU��EDFRQ��PHDW�SURGXFWV�RU�DQ\�RWKHU�
IRRG�UHTXLULQJ�UHIULJHUDWLRQ�ZLOO�QRW�EH�MXGJHG��5HIHU�WR�.-6WDWH�5HVHDUFK�DQG�([WHQVLRQ�
SXEOLFDWLRQ���-+������)RRG�6DIHW\�5HFRPPHQGDWLRQV�IRU�$FFHSWDEOH�)DLU�([KLELWV��IRU�
LQIRUPDWLRQ�WR�KHOS�\RX�PDNH�LQIRUPHG��VDIH�IRRG�H[KLELWV��)UXLW�DQG�SHFDQ�QXW�SLHV�DUH�
DFFHSWDEOH� 

�� $OO�H[KLELWV�PXVW�EH�EDNHG�RU�FRRNHG��DQG�ORDYHV�PXVW�EH�ZKROH�DQG�XQFXW��&RRNLHV�DQG�
UROOV�PXVW�EH�WKH�VDPH�VKDSH�DQG�WKH�VDPH�UHFLSH� 

��� (QWLUH�SURGXFW�PXVW�EH�HQWHUHG�DQG�XQFXW��([KLELW���FRRNLHV����PXIILQV����EUHDG�VWLFNV��
HWF� 

��� $OO�XQIURVWHG�FDNHV�VKRXOG�EH�H[KLELWHG�LQ�DQ�XSULJKW�SRVLWLRQ�ZLWK�FUXVW�VKRZLQJ��H[FHSW�
WKRVH�FDNHV�PDGH�ZLWK�VSHFLDO�GHVLJQV�VXFK�DV�EXQGW�FDNHV��7KH\�VKRXOG�KDYH�WRS�FUXVW�
VLGH�GRZQ� 

��� 5HFLSHV�DUH�UHTXLUHG�IRU�DOO�IRRG�SURGXFW�H[KLELWV��5HFLSHV�QHHG�WR�EH�RQ�D�W\SHG�IXOO�VKHHW�
RI�SDSHU�ZLWK�QDPH��FOXE��LWHP�DQG�UHFLSH�LW�VKRXOG�EH�FRRNERRN�UHDG\��<RX�PD\�DGG�DUW�
ZRUN�WR�WKH�SDSHU�WR�PDNH�LW�VSHFLDO��([KLELWV�ZLWKRXW�UHFLSHV�ZLOO�QRW�EH�HOLJLEOH�IRU�SXU�
SOH�DZDUG�KROG�EDFN���5HFLSHV�ZLOO�QRW�EH�UHWXUQHG� 

��� ([KLELWV�PD\�EH�PDGH�IURP�D�UHFLSH�RU�D�FRPPHUFLDO�PL[� 
��� )RRGV�H[KLELWV�ZLOO�EH�MXGJHG�LQ�DJH�OHYHOV��$�FKDPSLRQ�DQG�D�UHVHUYH�FKDPSLRQ�ZLOO�EH�

VHOHFWHG�LQ�HDFK�/HYHO��$�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�ZLOO�EH�VHOHFWHG�
IURP�WKHVH�FKDPSLRQV�DQG�UHVHUYH�FKDPSLRQV� 

��� 2YHUDOO�*UDQG�&KDPSLRQ��5HVHUYH�*UDQG�&KDPSLRQ�DQG�&KDPSLRQ�DQG�5HVHUYH�&KDPSL�



 

�� 

 

RQ�LQ�HDFK�FODVV�RI�IRRGV�ZLOO�EH�DXFWLRQHG�RQ�)ULGD\�HYHQLQJ�DW�WKH�5DQFK�5RGHR��
7KH��-+�))$�PHPEHU�ZLOO�UHFHLYH������RI�WKH�SURFHHGV���-+�))$�PHPEHUV�VHOO�
LQJ�WKHLU�IRRG�DUH�H[SHFWHG�WR�EDNH�D�IUHVK�SURGXFW�IRU�WKHLU�EX\HU� 

��� (GXFDWLRQDO�FODVVHV��([KLELWV�PD\�EH�LQ�WKH�IRUP�RI�D�SRVWHU��QRWHERRN�RU�GLVSOD\��
)ROORZ�FRS\ULJKW�ODZV�DV�H[SODLQHG�LQ�WKH�*HQHUDO�UXOHV��,I�D�SRVWHU��LW�PXVW�QRW�EH�
ODUJHU�WKDQ����[�����,I�D�GLVSOD\��PD[LPXP�VL]H�LV�D��¶[�¶�WUL-IROG�GLVSOD\�ERDUG��
1R�FDUG�WDEOH�GLVSOD\V�DUH�DOORZHG��127(��$�FROOHFWLRQ�RI�\RXU�IDYRULWH��UHFLSHV�LQ�
D�ER[�GRHV�QRW�FRQVWLWXWH�DQ�HGXFDWLRQDO�H[KLELW� 

��� $�IRRG�JLIW�SDFNDJH�PXVW�FRQWDLQ�DW�OHDVW���GLIIHUHQW�IRRG�LWHPV��SUHSDUHG�IRU�KX�
PDQ�FRQVXPSWLRQ���SUHSDUHG�E\�WKH���-+�))$�\RXWK�LQ�D�VXLWDEOH�FRQWDLQHU�QR�
ODUJHU�WKDQ����[���[�����3UHSDUHG�IRRG�LWHPV�PXVW�KDYH�UHFLSHV�DWWDFKHG�ZLWK�WKH�
HQWU\�FDUG��$GGLWLRQDO��KRPHPDGH�IRRG�LWHPV��UHFLSH�UHTXLUHG��EH\RQG�WKH���PLQL�
PXP�RU�DGGLWLRQDO�SXUFKDVHG�LWHPV��LH�PXJV��WR\V��WDEOH�OLQHQV��PD\�DOVR�EH�LQ�
FOXGHG��2Q�D�UHFLSH�FDUG�DWWDFKHG�WR�WKH�H[KLELW��DQVZHU�WKH�IROORZLQJ�TXHVWLRQV���
D��:KDW�LV�WKH�LQWHQGHG�XVH"�E��:KDW�IRRG�VDIHW\�SUHFDXWLRQV�ZHUH�WDNHQ�GXULQJ�
DQG�DIWHU�SUHSDUDWLRQ"�)RRG�JLIW�SDFNDJHV�ZLOO�QRW�EH�VROG� 

��� $�GHFRUDWHG�IRRG�LWHP�PXVW�EH�D�IRRG�LWHP��QRW�D�GHFRUDWHG�ER[� 
 

 
7KH�IROORZLQJ�LV�D�OLVW�RI�H[DPSOHV��$OO�HQWULHV�PXVW�EH�QRQ-SHULVKDEOH�IRRGV�ZKLFK�
PHHW�WKH�HQWU\�UHTXLUHPHQWV� 
 

'U\�QXWULWLRXV�VQDFN��ò�FXS�LQ�SODVWLF�EDJ 
��FRRNLHV��VDPH�NLQG�DQG�VKDSH��PDGH�IURP�RQH�UHFLSH��GURS��EDU��UHIULJ���PROGHG��

UROOHG��LQWHUQDWLRQDO��QR�EDNH� 
$�TXLFN�EUHDG���QR�\HDVW���DQ\�NLQG��H[DPSOH����ELVFXLWV����PXIILQV����ORDI�TXLFN�EUHDG��

RU���FRIIHH�FDNH��QR�\HDVW� 
2QH�FDNH��IURVWHG�RU�XQIURVWHG��OD\HU���[���VKHHW��EXQGW��WXEH��RU�ORDI����/HYHO���RQO\�-���

FXSFDNHV� 
��\HDVW�UROOV��VDPH�NLQG�DQG�VKDSH��PDGH�IURP�RQH�UHFLSH��GLQQHU��FUHVFHQW��LQWHUQDWLRQ�

DO� 
2QH�\HDVW�EUHDG��ORDI�RU�ULQJ��DQ\�YDULHW\�VXFK�DV�ZKLWH��ZKROH�ZKHDW��LQWHUQDWLRQDO�RU�

HWKQLF� 
$UWLVDQ�RU�6SHFLDOW\�%UHDG��<HDVW�RU�4XLFN����LWHPV�IURP�EDWFK�UHFLSHV�RU���LWHP�RI�D�

VLQJOH�UHFLSH����EUHDGVWLFNV��(QJOLVK�PXIILQV��EDJHOV��FUDFNHUV��WRUWLOODV��SLWD�EUHDG�
RU���FRIIHH�FDNH��EUDLG��RU�DUWLVDQ�ORDI��PDGH�IURP�VSHFLDOW\�RU�DOO�SXUSRVH�IORXU� 

'HFRUDWHG�&DNH��MXGJHG�RQ�GHFRUDWLRQ��WDVWH�DQG�WH[WXUH�RI�FDNH��$�GHFRUDWHG�IRRG�
LWHP�PXVW�EH�D�IRRG�LWHP��QRW�D�GHFRUDWHG�ER[���1RW�HOLJLEOH�IRU�6WDWH�)DLU�HQWU\�� 

'HFRUDWHG�&XSFDNH����FXSFDNHV—MXGJHG�RQ�GHFRUDWLRQ��WDVWH�DQG�WH[WXUH�RI�FDNH��$�
GHFRUDWHG�IRRG�LWHP�PXVW�EH�D�IRRG�LWHP��QRW�D�GHFRUDWHG�ER[���1RW�HOLJLEOH�IRU�
6WDWH�)DLU�HQWU\�� 

)RRG�*LIW�3DFNDJH��DW�OHDVW���GLIIHUHQW�LWHPV�LQ�D�VXLWDEOH�FRQWDLQHU��PXVW�EH�QRQ-
SHULVKDEOH�IRRGV���([KLELW�DPRXQW�VXLWDEOH�IRU�MXGJLQJ�DQG�H[KLELWLQJ��0D\�EH�
HQUROOHG�LQ�)RRGV�/HYHO�,��,,��,,,��RU�,9��-XGJHG�����IRRG������GHFRUDWLRQ� 

(GXFDWLRQDO�([KLELW��SRVWHU��QRWHERRN��GLVSOD\��RU�SODFHPDW�WDEOH�VHWWLQJ�ZLWK�PHQX�
FDUG�EDVHG�RQ�D�VSHFLILF�WKHPH��UH���WK�RI�-XO\���3RVWHU��PD[��VL]H������[������'LV�
SOD\�PD[��VL]H���¶[�¶�WUL-IROG���([KLELWV�VKRXOG�UHODWH�WR�WKLQJV�GRQH�E\�WKH�PHPEHU�
LQ�WKH�SURMHFW��MXGJHG�����QXWULWLRQDO�LQIRUPDWLRQ������DSSHDUDQFH���3ODFH�VHWWLQJ�
GLVSOD\�PD[��VL]H������[�����[����� 

 
&ODVVHV 
&ODVV�1�����----�/HYHO�,�-�)RU���DQG���\HDU�ROG�H[KLELWRUV��D�IRRG�SURGXFW�IURP�WKH��-+�

)RRGV�	�1XWULWLRQ�&XUULFXOXP�RU�VLPLODU�UHFLSH� 
&ODVV�1�����----�/HYHO�,�-�(GXFDWLRQDO�H[KLELW�SUHSDUHG�E\�D���RU���\HDU�ROG� 



 

�� 

 

&ODVV�1�����----�/HYHO�,,�-�)RU��������DQG����\HDU�ROG�H[KLELWRUV��D�IRRG�SURGXFW�IURP�
WKH��-+�)RRGV�	�1XWULWLRQ�&XUULFXOXP�RU�VLPLODU�UHFLSH� 

&ODVV�1�����----�/HYHO�,,�-�(GXFDWLRQDO�H[KLELW�SUHSDUHG�E\�D��������RU����\HDU�ROG� 
&ODVV�1�����----�/HYHO�,,,�-�)RU���������DQG����\HDU�ROG�H[KLELWRUV��D�IRRG�SURGXFW�IURP�

WKH��-+�)RRGV�	�1XWULWLRQ�&XUULFXOXP�RU�VLPLODU�UHFLSH� 
&ODVV�1�����----�/HYHO�,,,�-�(GXFDWLRQDO�H[KLELW�SUHSDUHG�E\�D���������RU����\HDU�ROG� 
&ODVV�1�����----�/HYHO�,9�-�)RU���-���\HDU�ROG�H[KLELWRUV��D�IRRG�SURGXFW�IURP�WKH��-+�

)RRGV�	�1XWULWLRQ�&XUULFXOXP�RU�VLPLODU�UHFLSH� 
&ODVV�1�����----�/HYHO�,9�-�(GXFDWLRQDO�H[KLELW�SUHSDUHG�E\�D���-���\HDU�ROG� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
 

'LYLVLRQ�11 
)RRG�3UHVHUYDWLRQ 

 
6XSHULQWHQGHQW—-HQQLIHU�6WDOOPDQ��3DP�%UDQVFRP���6KDULV�%DOODUG���.DWK\�'LFN�	�
%HF�%HQRLW 
    
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\� 
-XGJLQJ�/RFDWLRQ�6XQIORZHU�1RUWK�%XLOGLQJ 
 
�� 5HDG�*HQHUDO�5XOHV��5HIHU�WR�³)RRG�6DIHW\�5HFRPPHQGDWLRQV�IRU�$FFHSWDEOH�)DLU�([�

KLELWV´���-+�����-DQ��������ZLOO�EH�XVHG�DV�D�VRXUFH�IRU�DOO�UHTXLUHPHQWV���WR�KHOS�PDNH�
LQIRUPHG�VDIH�IRRG�SUHVHUYDWLRQ�H[KLELWV��7KLV�EXOOHWLQ�LV�DYDLODEOH�DW�WKH�([WHQVLRQ�
2IILFH� 

�� 2SHQ�WR��-+�))$�PHPEHUV�HQUROOHG�LQ�)RRGV�	�1XWULWLRQ��$OO�H[KLELWV�PXVW�KDYH�EHHQ�
SUHVHUYHG�VLQFH�SUHYLRXV�\HDU¶V�&RXQW\�)DLU� 

�� 1R�DOFRKRO�VKRXOG�EH�LQFOXGHG�DV�DQ�LQJUHGLHQW�LQ�IRRG�HQWULHV��(QWULHV�ZLWK�DOFRKRO�LQ�
WKH�UHFLSH�ZLOO�EH�GLVTXDOLILHG�DQG�QRW�EH�MXGJHG� 

�� $OO�SURGXFWV�PXVW�EH�SUHVHUYHG�XVLQJ�FXUUHQW�86'$�FDQQLQJ�UHFRPPHQGDWLRQV�IRU�
SURFHVVLQJ� 

�� (DFK�H[KLELW�PXVW�KDYH�FRPSOHWH�UHFLSH�DQG�LQVWUXFWLRQ�DWWDFKHG��5HFLSHV�PXVW�KDYH�WKH�
H[KLELWRU¶V�QDPH�RQ�WKH�FDUG��(QWULHV�ZLWKRXW�UHFLSH�FDUGV�ZLOO�EH�GURSSHG�RQH�ULEERQ�
SODFLQJ� 

�� (QWU\�FDUGV�DQG�UHFLSHV�DUH�WR�EH�DWWDFKHG�WR�WKH�HQWU\���5HFLSHV�ZLOO�QRW�EH�UHWXUQHG� 
�� 2QH�H[KLELW�SHU�FODVV��([KLELW�VKDOO�EH�LQ�FOHDU�VWDQGDUG�FDQQLQJ�MDUV�ZLWK�PDWFKLQJ�

EUDQG�WZR�SLHFH�OLGV���8VH�%DOO�OLGV�RQ�%DOO�MDUV��.HUU�OLGV�RQ�.HUU�MDUV�HWF��'HFRUDWLYH�
OLGV�DUH�SHUPLVVLEOH��EXW�IDQF\�SDGGHG�OLGV��IDEULF�RYHU�ZUDSV�RU�FR]LHV�LQWHUIHUH�ZLWK�WKH�
MXGJLQJ�SURFHVV�DQG�VKRXOG�QRW�EH�XVHG��-DUV�PXVW�EH�VHDOHG�ZKHQ�HQWHUHG� 

�� /DEHO�HDFK�MDU�FRQWDLQHU�ZLWK�XQLIRUP�ODEHO�SODFHG�RQH�LQFK�IURP�EDVH���'R�QRW�FRYHU�
EUDQG�QDPH�RI�MDU���7KH�ODEHO�PXVW�OLVW��1DPH��&ODVV�1XPEHU��'LYLVLRQ��3URGXFW��&DQ�
QLQJ�0HWKRG��3URFHVVLQJ�7LPH��3UHVVXUH��SVL���&DQQHG�H[KLELW�ZLOO�QRW�EH�RSHQHG� 

�� 6ZHHW�VSUHDG�PXVW�EH�LQ�D�KDOI�SLQW�RU�SLQW�MDU��$OO�RWKHU�SURGXFWV�PXVW�EH�LQ�D�SLQW�RU�
TXDUW�MDUV��1RWH����-RXQFH�FDQQLQJ�MDUV�DUH�DYDLODEOH��,I�WKHUH�LV�QRW�D�86'$�UHFRP�
PHQGHG�SURFHVV�WLPH�IRU�D���-RXQFH�MDU��WKH�UHFRPPHQGDWLRQ�IRU�SLQW�MDUV�PD\�EH�VDIHO\�
XVHG� 

��� $�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�H[KLELW�ZLOO�EH�DZDUGHG�LI�PHULWHG�� 
 
 
&DQQHG�)RRGV�&ODVVHV 
&ODVV�11�����----�6ZHHW�VSUHDGV��V\UXSV�-�RQH�MDU 
&ODVV�11�����----�)UXLWV��MXLFHV��WRPDWRHV�-�RQH�MDU 
&ODVV�11�����----�/RZ�DFLG�YHJHWDEOHV�-�RQH�MDU��PXVW�EH�SUHVVXUH�SURFHVVHG 
&ODVV�11�����----�3LFNOHV�DQG�UHOLVKHV�-�RQH�MDU 
&ODVV�11�����----�7RPDWR�WRPDWR�SURGXFWV—�RQH�MDU 
&ODVV�11�����----�0HDWV�-�RQH�MDU 
&ODVV�11�����----�'ULHG�IRRGV�--�RQH�NLQG�RI�GULHG�IRRG��WR�EH�LQ�D�VPDOO�FDQQLQJ�MDU�� 
 
6XJJHVWHG�DPRXQW������WR�ò�FXS��RU�WKUHH�RU�IRXU�SLHFHV�SHU�H[KLELW��$OO�PHDW�MHUN\�PXVW�EH�
FRRNHG�WR�����GHJUHHV�)�EHIRUH�RU�DIWHU�GU\LQJ� 

 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�2 

+RPH�(QYLURQPHQW 
6XSHULQWHQGHQW—�6XH�0LOOHU 
&KHFN-,Q�E\������D�P���7KXUVGD\� 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2SHQ�RQO\�WR�PHPEHUV�HQUROOHG�LQ�+RPH�(QYLURQPHQW�SURMHFW��$OO�H[KLELWV�PXVW�EH�

WKH�SURGXFW�RI��-+�))$�PHPEHUV�ZRUN�LQ�FXUUHQW�\HDU��$OO�H[KLELWV�PXVW�EH�XVHG�LQ�
RU�UHODWHG�WR�WKH�KRPH��0D[LPXP���H[KLELWV� 

�� 3OHDVH�FKHFN�LQ�ZLWK�WKH�VXSHULQWHQGHQW�EHIRUH�VHWWLQJ�XS�RU�UHPRYLQJ�H[KLELWV��1R�
H[KLELW�PD\�EH�DOWHUHG�DIWHU�FKHFN-LQ�GHDGOLQH�HVWDEOLVKHG�LQ�*HQHUDO�5XOHV�ZLWKRXW�
SHUPLVVLRQ�RI�WKH�VXSHULQWHQGHQW� 

�� &RQIHUHQFH�MXGJLQJ�ZLOO�EH�XVHG�LQ�WKLV�GHSDUWPHQW��6LJQ�XS�IRU�FRQIHUHQFH�WLPH�
ZKHQ�FKHFNLQJ�LQ�H[KLELW� 

�� $UWLFOHV�PD\�KDYH�EHHQ�XVHG�EHIRUH�H[KLELWHG��EXW�LI�VR��VKDOO�EH�FDUHIXOO\�ODXQGHUHG�
RU�FOHDQHG�EHIRUH�H[KLELWHG� 

�� 1RWHERRNV�DQG�SRVWHUV�DQG�GLVSOD\V�FDQQRW�EH�MXGJHG�DV�D�VHSDUDWH�H[KLELW�LQ�DQRWKHU�
FODVV� 

�� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ULEERQV�PD\�EH�DZDUGHG�LQ�WKH�,QWHUPHGLDWH�DQG�
$GYDQFHG�H[KLELWV��$�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ�H[KLELW�PD\�EH�VHOHFWHG�
IURP�&KDPSLRQ�H[KLELWV� 

&ODVVHV 
%HJLQQLQJ�--�([KLELWRU��-��\HDUV�ROG 
&ODVV�2�����----�6LQJOH�([KLELW

 
&ODVV�2�����----�(GXFDWLRQDO�3RVWHU�RU�'LVSOD\


 
&ODVV�2�����----�1RWHERRN


 

&ODVV�2�����----�*URXS�([KLELW



 
 
-XQLRU�--�([KLELWRU��-���\HDUV�ROG 
&ODVV�2�����----�6LQJOH�([KLELW

 
&ODVV�2�����----�(GXFDWLRQDO�3RVWHU�RU�'LVSOD\


 
&ODVV�2�����----�1RWHERRN


 

&ODVV�2�����----�*URXS�([KLELW



 
 
,QWHUPHGLDWH�--�([KLELWRU���-���\HDUV�ROG 
&ODVV�2�����----�6LQJOH�([KLELW

 
&ODVV�2�����----�(GXFDWLRQDO�3RVWHU�RU�'LVSOD\


 
&ODVV�2�����----�1RWHERRN


 

&ODVV�2�����----�*URXS�([KLELW



 
 
$GYDQFHG�--�([KLELWRU����\HDUV�DQG�ROGHU 
&ODVV�2�����----�6LQJOH�([KLELW

 
&ODVV�2�����----�(GXFDWLRQDO�3RVWHU�RU�'LVSOD\


 
&ODVV�2�����----�1RWHERRN


 

&ODVV�2�����----�*URXS�([KLELW



 
 

1R�FODVV�DW�WKH�6WDWH�)DLU 
 
 
 


6LQJOH�([KLELW�--�$�VLQJOH�LWHP�PDGH�E\��VHOHFWHG�RU�UHILQLVKHG�E\�WKH��-+�))$�\RXWK�
IRU�WKH�KRPH��,WHP�VKDOO�EH�DFFRPSDQLHG�RQO\�E\�D�QRWHERRN�RI�QR�PRUH�WKDQ����SDJHV�
LQFOXGLQJ��DQ�H[SODQDWLRQ�RI�KRZ�WKH�LWHP�ZDV�PDGH�RU�UHILQLVKHG��FRVW��SLFWXUHV��SDWWHUQ�
�LI�XVHG���GHVFULSWLRQ�RI�KRZ�WKH�LWHP�ILWV�LQWR�WKH�FRORU�DQG�GHVLJQ�VFKHPH�RI�WKH�URRP��
HWF���([SODQDWLRQ�ZLOO�EH�FRQVLGHUHG�LQ�WRWDO�VFRUH� 



 

�� 

 

 



�(GXFDWLRQDO�3RVWHU�RU�'LVSOD\�RU�1RWHERRN���0D\�LQFOXGH�VZDWFKHV��FRORUV��VWRULHV��
SKRWRJUDSKV��DQG�SURMHFW�UHFRUGV�ZKLFK�GHWDLO�ZKDW�ZDV�DFFRPSOLVKHG�WKLV�\HDU�DORQJ�
ZLWK�DQ\�ORQJ-WHUP�SODQV��3RVWHUV�PXVW�EH�QR�ODUJHU�WKDQ���´�;���´�SRVWHU�ERDUG���'R�
QRW�SXQFK�KROHV�LQ�SRVWHUV�DV�WKH\�ZLOO�EH�KXQJ�E\�WKH�VXSHULQWHQGHQW��'LVSOD\V�DUH�QRW�
WR�H[FHHG�D�VWDQGDUG�FRPPHUFLDO��¶�;��¶�WUL-IROG�GLVSOD\�ERDUG��$UWLFOHV�RQ�SRVWHUV�DQG�
GLVSOD\V�PXVW�EH�DWWDFKHG�VHFXUHO\� 
 




�*URXS�H[KLELW��([KLELW�VSDFH�DOORZHG�LV���IHHW�ZLGH�DQG���IHHW�ORQJ��7KH�H[KLELW�
VKDOO�EH�DFFRPSDQLHG�E\�WKH�+RPH�(QYLURQPHQW�5HFRUG�VKHHW�DQG�WKH�VWRU\�UHTXLUHG�DV�
D�SDUW�RI�WKDW�UHFRUG��SOXV�WKH�FRORU�VFKHPH��IORRU�DUHD�UHFRUG��ORQJ-WHUP�SODQ�IRU�LP�
SURYHPHQWV��DQG�FRVW�UHFRUG��([KLELW�VKDOO�LQFOXGH�GLIIHUHQW�DUWLFOHV�WKDW�FDQ�HIIHFWLYHO\�
UHSUHVHQW�ZRUN�LQ�SURMHFW�DQG�SOHDVLQJO\�ILOO�VSDFH�DOORZHG��7KH�UHFRUG�ZLOO�WHOO�WKH�FRP�
SOHWH�VWRU\��VR�H[KLELW�GRHVQ
W�KDYH�WR�LQFOXGH�HYHU\WKLQJ��,I�D�QRWHERRN�DERXW�WKH�VDPH�
SURMHFW�RQ�H[KLELW�LV�HQWHUHG�LQ�WKH�KRPH�HQYLURQPHQW�QRWHERRN�FODVV��DQG�LQFOXGHV�WKH�
DERYH-OLVWHG�LQIRUPDWLRQ��D�VHSDUDWH�ERRN�LV�QRW�QHHGHG�IRU�WKH�JURXS�H[KLELW��$�SUH-
HQWU\�IRUP�LV�UHTXLUHG�IRU�WKLV�H[KLELW� 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�3 
+RUVHV� 

 
6XSHULQWHQGHQW�-�-DFNLH�:KLWH 
&KHFN-,Q�E\������)ULGD\� 
-XGJLQJ�7LPH��������)ULGD\� 
 
�:HVW�1LOH�9LUXV�9DFFLQDWLRQ�DUH�0DQGDWRU\� 
 
'UHVV�&RGH� 
'UHVV�&RGH�IRU�:HVWHUQ�&ODVVHV��*DPHV��+DOWHU��6KRZPDQVKLS�-�:HVWHUQ�KDW�RU�KHOPHW��
ORQJ-VOHHYHG�VKLUWV��WURXVHUV�DQG�ZHVWHUQ�ERRWV��7KH�XVH�RI�JORYHV��WLHV��VSXUV��FKDSV�
VKDOO�EH�RSWLRQDO��'UHVV�&RGH�IRU�(QJOLVK�&ODVVHV��5LGLQJ�EUHHFKHV��MRGKSXUV�RU�VNLUW��
KXQW�ERRWV�RU�MRGKSXUV�ERRWV��VKLUW�RU�UDWFDWFKHU�VKLUW��WLH��VWRFN��FKRNHU�RU�WXUWOHQHFN��
ULGLQJ�FRDW��KXQW�FDS�RU�SURWHFWLYH�KHDGJHDU�IRU�LQ-KDQG�FODVVHV��7KHVH�DUH�WKH�VDPH�
GUHVV�FRGHV�WKDW�FDQ�EH�IRXQG�LQ�WKH�PRVW�FXUUHQW�.DQVDV��-+�+RUVH�6KRZ�5XOH�%RRN�6-
���� 


��-+�))$�\RXWK�PXVW�VKRZ�+RUVH�,GHQWLILFDWLRQ�&HUWLILFDWH�ZKHQ�FKHFNLQJ�LQ�DW�WKH�
VKRZ� 
�� 5HDG�*HQHUDO�5XOHV�DQG�6DQLWDU\�5HTXLUHPHQWV� 
�� 7R�EH�HOLJLEOH�WR�H[KLELW�DQ\�KRUVH���-+�))$�\RXWK�PXVW�KDYH�SURSHUO\�LGHQWLILHG�

HDFK�KRUVH�RQ�D���-+�+RUVH�,GHQWLILFDWLRQ�&HUWLILFDWH��DQG�VXEPLW�LW�WR�WKH�&RXQW\�
([WHQVLRQ�2IILFH�RQ�RU�EHIRUH�0D\����RI�WKH�FXUUHQW��-+�\HDU���-+�))$�PHPEHU�
PXVW�WXUQ�D�SUH-HQWU\�IRUP�LQWR�WKH�([WHQVLRQ�2IILFH�--�VHH�*HQHUDO�5XOHV� 

�� $OO��-+�))$�\RXWK�PXVW�IROORZ�WKH�UXOHV�DQG�UHJXODWLRQV�VHW�IRUWK�E\�WKH�6WDWH�RI�
.DQVDV�LQ�WKH�PRVW�FXUUHQW��.DQVDV��-+�+RUVH�6KRZ�5XOH�%RRN�� 

�� $OO�KRUVHV�DUH�VKRZQ�DW�RZQHU
V�ULVN� 
�� ��7KH�DJH�RI�D�KRUVH�LV�GHWHUPLQHG�DV�RI�-DQXDU\����RI�WKH�\HDU�WKH�KRUVH�ZDV�ERUQ� 
�� ��6WDOOLRQV�PD\�EH�VKRZQ�RQO\�LQ�ZHDQOLQJ�KDOWHU�FODVV� 
�� ��4XDOLILFDWLRQ�IRU�6WDWH�)DLU��6HH�6WDWH�)DLU�3UHPLXP�%RRN�IRU�GHWDLOV��0RVW�FODVVHV�
 ��UHTXLUH�TXDOLI\LQJ�DW��-+�'LVWULFW�+RUVH�6KRZ� 
�� ��$Q�H[KLELWRU�RQ�DQ\�FRPELQDWLRQ�RI�KRUVHV�:,//�127�EH�DOORZHG�WR�VKRZ�LQ�
 ��DQ\�ZDON�WURW�FODVV�HV��DQG�DOVR�LQ�DQ\�ORSH�FODVV�HV���([KLELWRUV�PXVW�FKRRVH�
 ��ZDON�WURW�25�ORSH�FODVVHV�WR�VKRZ�LQ��12�(;&(37,216� 
�� ��$Q�([KLELWRU�PD\�VKRZ�WKH�VDPH�KRUVH�LQ�-U��+RUVH�:HVWHUQ�3OHDVXUH�RU�6HQLRU��
 ��+RUVH�:HVWHUQ�3OHDVXUH�RU���\U��ROG�:HVWHUQ�3OHDVXUH�RU�3RQ\�3OHDVXUH�RU�3HD�
 ��*UHHQ�:HVWHUQ�3OHDVXUH�DQG�WKHLU�DSSURSULDWH�DJH�GLYLVLRQ���-����-������-����RU����
 ��DQG�ROGHU�����-U��KRUVH�LV�DQ�DQLPDO���\HDUV�RI�DJH�RU�OHVV�� 
��� 7KH�WZR-\HDU-ROG�:HVWHUQ�3OHDVXUH�FODVV�ZLOO�IROORZ�DOO�WKH�VWDWH�UXOHV�IRU�WKH�WZR-

\HDU-ROG�SURMHFW��7R�EH�HOLJLEOH�WR�VKRZ�LQ�WKH�WZR-\HDU-ROG�FODVV��WKH��-+�))$�
\RXWK�PXVW�KDYH�SURSHUO\�LGHQWLILHG�DQG�HQUROOHG�WKH�VDLG�WZR�\HDUV�ROG�ZLWK�WKH�
VWDWH�RI�.DQVDV�EHIRUH�0D\����


1RWH�-�5HIHUHQFH�+RUVH�,'�)RUP


 

��� $JH�FODVVHV�PD\�EH�FRPELQHG�DW�WKH�GLVFUHWLRQ�RI�WKH�VXSHULQWHQGHQW�DQG�H[KLELWRUV�
DIIHFWHG��+RZHYHU��HDFK�DJH�GLYLVLRQ�ZLOO�EH�UHFRJQL]HG�LQ�WKH�SHQ�VHSDUDWHO\� 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

&ODVVHV 
6KRZPDQVKLS�-�([KLELWRU�PXVW�VKRZ�RZQ�SURMHFW�KRUVH 
�$JH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
 
&ODVV�3�����----�6KRZPDQVKLS�����\HDUV�DQG�ROGHU� 
&ODVV�3�����----�6KRZPDQVKLS����-���\HDUV� 
&ODVV�3�����----�6KRZPDQVKLS���-���\HDUV� 
&ODVV�3�����----�6KRZPDQVKLS���-��\HDUV� 
 
+DOWHU 
1XPEHU�DQG�6WRFN�RU�1RQH�6WRFN 
 
&ODVV�3�����----�)LOO\��ZHDQOLQJ 
&ODVV�3�����----�)LOO\��\HDUOLQJ 
&ODVV�3�����----�0DUH����\HDU�ROG 
&ODVV�3�����----�0DUH����\HDU�ROG 
&ODVV�3�����----�0DUH����\HDUV�DQG�ROGHU 
&ODVV�3�����----�&ROW��ZHDQOLQJ 
&ODVV�3�����----�*HOGLQJ��\HDUOLQJ 
&ODVV�3�����----�*HOGLQJ����\HDU�ROG 
&ODVV�3�����----�*HOGLQJ����\HDU�ROG 
&ODVV�3�����----�*HOGLQJ����\HDUV�DQG�ROGHU 
 
3HUIRUPDQFH 
��-+�))$�\RXWK�PD\�VKRZ�RQFH�SHU�FODVV�ZLWK�WKH�H[FHSWLRQ�RI�WUDLO��UHLQLQJ��DQG�VSHHG�
HYHQWV�ZKHUH�WKH\�PD\�VKRZ�WZR�KRUVHV� 
 
&ODVV�3�����----�%DUHEDFN�3OHDVXUH���-���\HDUV 
 
(QJOLVK 
&ODVV�3�����----�:DON-7URW�+XQWHU�8QGHU�6DGGOH���-���\HDUV 
&ODVV�3�����----�+XQWHU�8QGHU�6DGGOH���-���\HDUV 
&ODVV�3�����----�:DON-7URW�+XQW�6HDW�(TXLWDWLRQ���-���\HDUV 
&ODVV�3�����----�+XQW�6HDW�(TXLWDWLRQ���-���\HDUV 
 
 
:HVWHUQ�3OHDVXUH 
&ODVV�3�����----�:DON-7URW�:HVWHUQ�3OHDVXUH 
&ODVV�3�����----�3HD�*UHHQ�-�$Q\�KRUVH�ULGGHQ�VL[�PRQWKV�WR��\HDU 
&ODVV�3�����----�-XQLRU�:HVWHUQ�3OHDVXUH��KRUVHV���DQG�XQGHU� 
&ODVV�3�����----�1RQ-VWRFN�:HVWHUQ�3OHDVXUH 
&ODVV�3�����----�:HVWHUQ�3OHDVXUH�����\HDUV�DQG�ROGHU 
&ODVV�3�����----�:HVWHUQ�3OHDVXUH����-���\HDUV 
&ODVV�3�����----�:HVWHUQ�3OHDVXUH���-���\HDUV 
&ODVV�3�����----�:HVWHUQ�3OHDVXUH���-��\HDUV 
&ODVV�3�����----�3RQ\�:HVWHUQ�3OHDVXUH��IRU�SRQLHV�����DQG�XQGHU��DQ\�DJH�ULGHU�� 
&ODVV�3�����----���<HDU�ROG�:HVWHUQ�3OHDVXUH��

5HDG�5XOH���

 
&ODVV�3�����----�6HQLRU�+RUVH�:HVWHUQ�3OHDVXUH��+RUVH�����\HDUV�ROG� 
 
 
 
 
 
 
 



 

�� 

 

:HVWHUQ�+RUVHPDQVKLS 
&ODVV�3�����----�:DON-7URW�+RUVHPDQVKLS 
&ODVV�3�����----�:HVWHUQ�+RUVHPDQVKLS�����\HDUV�DQG�ROGHU 
&ODVV�3�����----�:HVWHUQ�+RUVHPDQVKLS����-���\HDUV 
&ODVV�3�����----�:HVWHUQ�+RUVHPDQVKLS���-���\HDUV 
&ODVV�3�����----�:HVWHUQ�+RUVHPDQVKLS���-��\HDUV 
&ODVV�3�����----�3RQ\�+RUVHPDQVKLS��IRU�SRQLHV�����DQG�XQGHU��DQ\�DJH�ULGHU� 
 
5HLQLQJ 
&ODVV�3�����----�5HLQLQJ����\HDUV�	�ROGHU 
 
7UDLO 
&ODVV�3�����----�7UDLO��:DON-7URW 
&ODVV�3�����----�7UDLO�����\HDUV�	�ROGHU 
&ODVV�3�����----�7UDLO����-���\HDUV 
&ODVV�3�����----�7UDLO���-���\HDUV 
&ODVV�3�����----�7UDLO���-��\HDUV 
 
7LPHG�(YHQWV 
%DUUHOV 
&ODVV�3�����----�%DUUHOV��:DON-7URW 
&ODVV�3�����----�%DUUHOV���-+�))$�\RXWK����\HDUV�	�ROGHU 
&ODVV�3�����----�%DUUHOV���-+�))$�\RXWK���-���\HDUV 
&ODVV�3�����----�%DUUHOV���-+HUV��-���\HDUV 
&ODVV�3�����----�%DUUHOV���-+HUV��-��\HDUV 
 
3ROH�%HQGLQJ 
&ODVV�3�����----�3ROH�%HQGLQJ��:DON-7URW 
&ODVV�3�����----�3ROH�%HQGLQJ���-+�))$�\RXWK����\HDUV�DQG�ROGHU 
&ODVV�3�����----�3ROH�%HQGLQJ���-+�))$�\RXWK���-���\HDUV 
&ODVV�3�����----�3ROH�%HQGLQJ���-+HUV��-���\HDUV 
&ODVV�3�����----�3ROH�%HQGLQJ���-+HUV��-��\HDUV 
 
'RQNH\�&ODVVHV 
&ODVV�3�����—�<HDUOLQJ�-DFN��*HOGLQJ� 
&ODVV�3�����—���<HDU�2OG�DQG�8S�-DFN��*HOGLQJ� 
&ODVV�3�����—�<HDUOLQJ�-HQQHW 
&ODVV�3�����—���<HDU�2OG�DQG�8S�-HQQHW 
 
7UDLO�&ODVV 
&ODVV�3�����—�10'$�,Q�+DQG�7UDLO��.LGV��-��<HDUV�2OG� 
&ODVV�3�����—�10'$�,Q�+DQG�7UDLO��.LGV���-���<HDUV�2OG� 
&ODVV�3�����—�10'$�,Q�+DQG�7UDLO��.LGV���-���<HDUV�2OG� 
 
 
 
6KRZPDQVKLS 
&ODVV�3�����—�'RQNH\�6KRZPDQVKLS��.LGV�-��<HDUV�2OG� 
&ODVV�3�����—�'RQNH\�6KRZPDQVKLS��.LGV��-���<HDUV�2OG� 
&ODVV�3�����—�'RQNH\�6KRZPDQVKLS��.LGV��-���<HDUV�2OG� 

 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�5 
&OXE�9LGHR 

 
6XSHULQWHQGHQWV�-� 
&KHFN-,Q�E\������D�P���7KXUVGD\ 

 
 

���� $�MXPS�GULYH�PD\�EH�HQWHUHG�E\�HDFK��-+�FOXE 
��� (DFK�HQWU\�VKRXOG�KDYH�D�HQWU\�FDUG�DWWDFKHG�WR�MXPS�GULYH� 
���� 9LGHR�VKRXOG�SURPRWH�DQG�RU�HGXFDWH�DERXW��-+�DQG�\RXU�FOXE��$QG�KRZ�VRFLDO�
 GLVWDQFLQJ�ZDV��XVHG�GXULQJ�WKH�SDQGHPLF�LQ��-+� 
��� 7KH�YLGHR�FDQ�EH�KRZHYHU�\RX�ZDQW�WR�VKRZ�KRZ�WR�SURPRWH�\RXU�FOXE�DQG��-+�LQ�
 D�SDQGHPLF� 
��� 7KH�YLGHR�VKRXOG�EH���WR���PLQXWHV 
��� -XGJLQJ�ZLOO�EH�EDVHG�RQ�RULJLQDOLW\��FUHDWLYLW\�DQG�SURPRWLRQ�RI��-+�DQG�\RXU�
 FOXE� 
� 
 
&ODVV�5�����----�&OXE�9LGHR 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�4 
*RDWV 

 
6XSHULQWHQGHQW�-�-RHO�.HVLQJHU��5\DQ�%RJJV�	�-DPLH�%RJJV 
&KHFN-,Q�E\�������—�����S�P��7KXUVGD\�21/<��0XVW�EH�9HW�,QVSHFWHG� 
-XGJLQJ�7LPH��������S�P���)ULGD\ 
 

�� 5HDG�JHQHUDO�UXOHV�DQG�OLYHVWRFN�VDQLWDU\�UHTXLUHPHQWV��$OO�PDUNHW�JRDWV�PXVW�
KDYH�D�/LYHVWRFN�'UXJ�:LWKGUDZDO�)RUP�RQ�ILOH�EHIRUH�WKH\�DUH�FKHFNHG-LQ� 

�� 0DUNHW�*RDWV�ZLOO�EH�ZHLJKHG�ZLWK�WKH�VKHHS�DQG�PXVW�EH�LQVSHFWHG�EHIRUH�XQORDG�
LQJ��VDPH�DV�VKHHS���$OO�0DUNHW�*RDWV�PXVW�ZHLJK�EHWZHHQ����DQG�����OEV��0DUNHW�
FODVVHV�ZLOO�EH�EURNH�E\�ZHLJKW� 

�� *RDWV�PXVW�KDYH�PLON�WHHWK�LQ�SODFH�DW�WKH�WLPH�RI�IDLU�ZHLJK-LQ��0DUNHW�*RDWV�
PXVW�EH�OHVV�WKDQ���\HDU�RI�DJH� 

�� *RDWV�PXVW�EH�GHKRUQHG�RU�LI�KRUQHG��WKH�KRUQV�PXVW�EH�WLSSHG� 
�� *RDWV�PXVW�EH�VOLFN�VKRUQ�DERYH�WKH�NQHH�DQG�KRFN��$QLPDOV�DUH�VKRZQ�ZLWK�FRO�

ODUV�RU�KDOWHUV�DQG�OHDG�LQ�WKH�FODVV����*RDWV�VKRXOG�EH�VKHDUHG�DSSUR[����ZHHNV�
EHIRUH�WKH�VKRZ���)UHVKO\�FOLSSHG�JRDWV�PD\�EH�GLVFULPLQDWHG�DJDLQVW�LI�FOLSSHU�
PDUNV�DUH�YLVLEOH�� 

�� 0HDW�*RDWV�VKRZQ�LQ�PHDW�FODVVHV�FDQQRW�EH�VKRZQ�LQ�GDLU\�FODVVHV�DQG�QR�GDLU\�
JRDWV�LQ�WKH�PHDW�FODVVHV� 

�� 1R�PRUH�WKDQ���EUHHGLQJ�PHDW�JRDWV�DQG���PDUNHW�PHDW�JRDWV�FDQ�EH�HQWHUHG�E\�
RQH�\RXWK�$OO�PDUNHW�JRDWV�PXVW�EH�WDJJHG�E\�WLPH�GHVLJQDWHG�IRU�FXUUHQW�\HDU� 

�� 6$/(�--�E\����PLQXWHV�IROORZLQJ�WKH�VKRZ���-+�))$�\RXWK�ZLVKLQJ�WR�VHOO�DQL�
PDO�V��DW�DXFWLRQ�RU�IORRU�PXVW�QRWLI\�GHSDUWPHQW�VXSHULQWHQGHQW����6HH��-+�))$�
/LYHVWRFN�6DOH� 

 

0HDW�*RDW�&ODVVHV 
&ODVV�4�����----�0DUNHW�*RDW 
&ODVV�4�����----�%UHHGLQJ�0HDW�*RDW�-�/HVV�WKDQ���PRQWKV 
&ODVV�4�����----�%UHHGLQJ�0HDW�*RDW�-���PRQWKV�-���\HDU 
&ODVV�4�����----�%UHHGLQJ�0HDW�*RDW�-�RYHU���\HDU 
&ODVV�4����—-��%UHHGLQJ�%XFN�-�XQGHU���PRQWKV 
&ODVV�4����—-��%UHHGLQJ�%XFN�-���PRQWKV�WR���\HDU 
 
6KRZPDQVKLS��$JH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
&ODVV�4����----��)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG� 
&ODVV�4�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG� 
&ODVV�4�����----�)LWWLQJ�	�6KRZLQJ���-���\HDUV�ROG� 
&ODVV�4�����----�)LWWLQJ�	�6KRZLQJ���-��\HDUV�ROG� 
 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
$1,0$/�:$67(�21/<��3/($6(�'2�127�387�$1<�75$6+�,1�7+(6(�3,/(6�
25�%,16� 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'DLU\�*RDWV 
�FKHFN-LQ�VDPH�DV�VKHHS��PXVW�EH�YHW�FKHFNHG�EHIRUH�XQORDGLQJ� 
 
�� $QLPDOV�ZLOO�EH�GLYLGHG�E\�DJH��VH[�DQG�RU�EUHHG�GHSHQGLQJ�RQ�QXPEHU�HQWHUHG��

0D[LPXP�RI�IRXU�����DQLPDOV�PD\�EH�HQWHUHG� 
�� 2QO\�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQV�PD\�EH�VHOHFWHG�IRU�HDFK�EUHHG� 
 
&ODVV�4�����----�'DLU\�*RDW 
 
1RWH��/DFWDWLQJ�JRDWV�ZLOO�EH�DOORZHG�WR�JR�KRPH�IROORZLQJ�WKHLU�FODVV� 
([RWLF�*RDW� 
 
([DPSOHV�RI�DQ�([RWLF�*RDW�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�$QJRUD��0\RWRQLF��'ZDUI��
3\JP\��DQG�RWKHU�QRQ�PHDW�JRDW�EUHHGV� 
 
�� $QLPDOV�ZLOO�EH�VKRZQ�LQ�RQH�FODVV��RU�PD\�EH�GLYLGHG�E\�DJH��VH[�DQG�RU�EUHHG�

GHSHQGLQJ�RQ�QXPEHU�HQWHUHG�DQG�ZLOO�EH�GHWHUPLQHG�E\�VKRZ�VXSHULQWHQGHQWV� 
�� $QLPDOV�ZLOO�EH�MXGJHG�RQ�VWUXFWXUH��VRXQGQHVV��KHDOWK��DQG�KRZ�ZHOO�WKH\�UHSUH�

VHQW�WKHLU�EUHHG� 
�� 2QO\�RQH�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ZLOO�EH�VHOHFWHG�IRU�WKH�([RWLF�JRDW�

FODVV� 
�� 0D[LPXP�RI�WZR�����DQLPDOV�PD\�EH�HQWHUHG�E\�RQH�\RXWK� 
 
&ODVV�4����-----�([RWLF�*RDW� 

 
 
 
 

'LYLVLRQ�6 
3HW�'LVSOD\ 

 
6XSHULQWHQGHQW�-� 
�����D�P��)ULGD\ 
,Q�WKH�3ULGH�RI�.DQVDV 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2SHQ�WR��-+�))$�\RXWK�HQUROOHG�LQ�WKH�3HW�3URMHFW��2QH�HQWU\��0XVW�KDYH�WXUQHG�LQ�

D�SUH-HQWU\�E\�FRXQW\�GHDGOLQH� 
�� 3HWV�DUH�WR�EH�UHDG\�IRU�MXGJLQJ�E\�WKH�IDLU-JRHUV�DW������D�P���FKHFN-LQ�DIWHU�������

DQG�ZLOO�EH�UHOHDVHG�WR�EH�WDNHQ�KRPH�DW�������D�P� 
�� (DFK�H[KLELWRU�LV�UHTXLUHG�WR�SURYLGH�D�VXLWDEOH�FDJH�DQG�VXSHUYLVLRQ�IRU�SHW�GXULQJ�

GLVSOD\��3HWV�DUH�WR�UHPDLQ�LQ�FDJHV�DW�DOO�WLPHV� 
�� $OO�SHWV�VKRXOG�EH�LQ�KHDOWK\�FRQGLWLRQ�WR�EH�GLVSOD\HG��,W�LV�UHFRPPHQGHG�WKDW�FDWV�

KDYH�FXUUHQW�YDFFLQDWLRQV�IRU�UDELHV�DQG�GLVWHPSHU� 
 
&ODVVHV 
&ODVV�6�����----�3HW�([KLELW 

 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�7 
3KRWRJUDSK\ 

6XSHULQWHQGHQWV�-�.DURO\Q�+RZH\ 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
-XGJLQJ�/RFDWLRQ��6XQIORZHU�6RXWK 
�-+�3KRWRJUDSK\�-XGJLQJ�&RQWHVW������-�����S�P���)ULGD\ 
 �QHDU�SKRWRJUDSK\�H[KLELWV� 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� (DFK�H[KLELWRU�ZLOO�EH�OLPLWHG�WR�ILYH�����SULQW�HQWULHV��0RUH�WKDQ�RQH�HQWU\�LV�DO�

ORZHG�SHU�FODVV��� 
�� %ODFN�DQG�ZKLWH�RU�FRORU�SULQWV�DUH�DFFHSWDEOH�LQ�DOO�SULQW�FODVVHV�� 
�� (DFK�HQWU\�VKRXOG�EH�SODFHG�LQ�D�SODVWLF�EDJ�WR�SURWHFW�LW�IURP�PRLVWXUH�DQG�GXVW���

%DJV�PD\�EH�SXUFKDVHG�DW�WKH�([WHQVLRQ�2IILFH��'2�127�6($/�%$*6� 
�� $OO�HQWULHV�PXVW�EH�WKH�UHVXOW�RI�WKH�FXUUHQW�\HDU¶V�SURMHFW�ZRUN�DQG�PXVW�EH�WKH�

ZRUN�RI�WKH��-+�))$�PHPEHU�PDNLQJ�WKH�HQWU\� 
�� $OO�VLQJOH�H[KLELW�SKRWRV�PXVW�EH�QR�ODUJHU�WKDQ��´;��´�DQG�QR�VPDOOHU�WKDQ��´;�´� 
�� 3KRWRV�VKRXOG�EH�PRXQWHG�DFURVV�WKH�QDUURZ����´��GLPHQVLRQ�RI�DQ���´;����´�

ZKLWH�RU�FUHDP�VWXGLR�PDWWH�ERDUG���%RDUGV�DUH�DOZD\V�RULHQWHG�QDUURZ�VLGH�XS���
0DWWH�ERDUGV�PD\�EH�SXUFKDVHG�IURP�WKH�([WHQVLRQ�2IILFH� 

�� 3KRWRV�PXVW�EH�PRXQWHG�ZLWK�WKH�WRS�HGJH�RI�WKH�SULQW��´�GRZQ�IURP�WKH�WRS�RI�WKH�
PDWWH�ERDUG���7KH�VLGHV�RI�WKH�SULQW�PXVW�EH�HTXDO�GLVWDQFHV�IURP�WKH�VLGH�RI�WKH�
ERDUG� 

�� 7KH�PRXQW�VKRXOG�EH�PDGH�XVLQJ�SHUPDQHQW�SKRWRJUDSKLF�DGKHVLYH� 
��� :KLWH�ERDUGHUV�VKRXOG�EH�UHPRYHG�EHIRUH�PRXQWLQJ���7KHUH�VKRXOG�EH�QR�OHWWHULQJ�

�LQFOXGLQJ�GDWH�LPSULQW��RQ�WKH�IURQW�RI�WKH�PRXQW�RU�RQ�WKH�SKRWR���1R��XQGHUOD\�RU�
ERUGHUV�DUH�SHUPLWWHG� 

��� ,PSURSHUO\�PRXQWHG�SKRWRV��RYHUVL]H�RU�XQGHUVL]H�SKRWRV��DQG�SKRWRV�ZLWK�ERUGHUV�
DQG�RU�OHWWHULQJ�ZLOO�EH�DZDUGHG�D�ULEERQ�RQH�SODFLQJ�ORZHU�WKDQ�WKH�SODFLQJ�JLYHQ�
E\�WKH�RIILFLDO�MXGJH� 

��� &ROOHFWLRQ�RI�VQDSVKRWV�VKRXOG�FRQVLVW�RI�WKUHH�WR�ILYH�VQDSVKRWV�RI�RULJLQDO�VL]H�ZLWK�
WKH�WRS�SKRWR�V��PRXQWHG��´�GRZQ�IURP�WKH�WRS�RI�WKH�PDWWH�ERDUG���-XGJLQJ�ZLOO�EH�
RQ�SKRWRJUDSKLF�TXDOLW\�DQG�RQ�WHOOLQJ�D�VWRU\�RU�VKRZLQJ�D�VHTXHQFH�RI�DQ\�VXEMHFW� 

��� 3KRWRV�WDNHQ�ZLWK�GLJLWDO�FDPHUD�DQG�KDYLQJ�QR�PRUH�DGMXVWPHQWV�WKDQ�H[SRVXUH�
FRORU�LQWHQVLW\�RU�FRUUHFWLRQ��UHG�H\H�UHPRYDO��FURSSLQJ��DQG�RU�GRGJLQJ�DQG�EXUQLQJ�
VKRXOG�EH�HQWHUHG�LQ�WKH�VWDQGDUG�FODVVHV� 

��� 'LJLWDO�&RPSRVLWLRQ�,PDJH��)LQLVKHG�SKRWR�PXVW�EH�FUHDWHG�IURP�WZR�RU�PRUH�RULJL�
QDO�VRXUFHV�FUHDWHG�E\�WKH�H[KLELWRU���3KRWRV�ZLOO�EH�MXGJHG�RQ�SKRWRJUDSKLF�PHULW�DV�
ZHOO�DV�PDQLSXODWLRQ�WHFKQLTXHV�DQG�SURFHVV� 

��� ([KLELWRUV�QDPH�DQG�FOXE�VKRXOG�EH�ZULWWHQ�RQ�WKH�EDFN�RI�WKH�PDWWH�ERDUG� 
 
&ODVVHV 
&ODVV�7�����----�3KRWRV�WDNHQ�E\�D��-+�))$�PHPEHU�ZLWK�WKUHH�����\HDUV�RU�OHVV�LQ�WKH� 
  ������SURMHFW 
&ODVV�7�����----�3KRWRV�WDNHQ�E\��-+�))$�PHPEHU�ZLWK�IRXU�����WR�VHYHQ�����\HDUV�LQ����������

WKH�SURMHFW 
&ODVV�7�����----�3KRWRV�WDNHQ�E\�D��-+�))$�PHPEHU�ZLWK�HLJKW�����RU�PRUH�\HDUV�LQ�WKH����������

SURMHFW 

&ODVV�7�����--�&ROOHFWLRQ�RI�WKUHH�����WR�ILYH�����VQDSVKRWV� 
&ODVV�7�����-�'LJLWDO�&RPSRVLWH�,PDJH���3KRWR�PXVW�EH�IURP�DQ�RULJLQDO�WDNHQ�E\�WKH�

H[KLELWRU���([KLELWRU�PXVW�LQFOXGH�D�VHFRQG���´�;�����´�PDWWH�ERDUG�PRXQW�
HG�ZLWK�VWDQGDUG�VL]H�SULQWV�RI�WKH�RULJLQDO�SKRWRV�DQG��´�;��´�FDUGV�H[�
SODLQLQJ�ZKDW�PDQLSXODWLRQ�ZDV�GRQH��0D\�LQFOXGH�DGGLWLRQDO�SKRWRV�
�VWDQGDUG�VL]H��PD\�EH�OD\HUHG��VKRZLQJ�HGLWLQJ�VWHSV���3ODFH�ERWK�PDWWH�
ERDUGV�LQ�VDPH�SURWHFWLYH�SODVWLF�EDJ� 



 

�� 

 

&ODVV�7�����–�*URZWK�3RUWIROLR� 
���0HPEHU�PXVW�KDYH�EHHQ�HQUROOHG�LQ�3KRWRJUDSK\�SURMHFW�IRU�ILYH�����\HDUV�RU�PRUH�� 
���([KLELW�ZLOO�FRQVLVW�RI����ILYH��SKRWRV�-�RQH�IURP�HDFK�RI�WKH�SDVW���\HDUV�RI�HQUROO�
PHQW��(DFK�SKRWR�PXVW�KDYH�EHHQ�FUHDWHG�LQ�D�GLIIHUHQW�\HDU�DQG�PXVW�EH�ODEHOHG�ZLWK�
\HDU�WDNHQ�DQG�ZKLFK�\HDU�RI�HQUROOPHQW�LW�UHSUHVHQWV�� 
���3KRWRV�PXVW�EH��´�[���´�DQG�PD\�EH�FRORU�RU�EODFN�DQG�ZKLWH�� 
���$Q�LQIRUPDWLRQ�VKHHW�PXVW�DFFRPSDQ\�HDFK�SKRWR�JLYLQJ�EUDQG�DQG�PRGHO�RI�FDPHUD�
XVHG�WR�FUHDWH�WKH�SKRWR��7KH�VHWWLQJV�IRU�IRFDO�OHQJWK��DSHUWXUH��PRGH�DQG�VKXWWHU�VSHHG�
PXVW�DOVR�EH�OLVWHG�� 
���6NLOO�VHW�XVHG�WR�FUHDWH�WKH�SKRWR�PXVW�EH�JLYHQ�DQG�H[SODLQHG��0DLQ�JRDO�IRU�HDFK�
\HDU�VKRXOG�EH�OLVWHG�� 
���%HJLQQLQJ�ZLWK�SKRWR����PHPEHU�GHVFULSWLRQ�RI�*52:7+�LQ�SURMHFW�VNLOO�PXVW�EH�
LQFOXGHG�RQ�LQIRUPDWLRQ�VKHHW�� 
���([KLELW�ZLOO�FRQVLVW�RI�SKRWRV�DUUDQJHG�LQ�FKURQRORJLFDO�RUGHU�RI�HQUROOPHQW��LQIRU�
PDWLRQ�VKHHW�RQ�HDFK�SKRWR��DQG�DOO�LQIRUPDWLRQ�OLVWHG�LQ����DQG�����$�SRUWIROLR�ERRN�
ZLOO�EH�UHTXLUHG�� 
 
&ODVV�7�����–�&DUHHU�3RUWIROLR� 
���0HPEHU�PXVW�KDYH�EHHQ�HQUROOHG�LQ�3KRWRJUDSK\�IRU����ILYH��RU�PRUH�\HDUV�25�
PHPEHU�PXVW�EH�DJH����-���DQG�EHHQ�HQUROOHG�LQ�SKRWRJUDSK\�IRU�DW�OHDVW�WZR�����\HDUV�� 
���([KLELW�ZLOO�FRQVLVW�RI�WHQ��������[����SKRWRV�VKRZLQJ�VNLOO�GHYHORSPHQW�LQ�RQH�RI�WKH�
IROORZLQJ�SKRWRJUDSK\�DUHDV��3RUWUDLWXUH��6SHFLDO�(IIHFWV��QRW�GRQH�ZLWK�FRPSXWHU���
/DQGVFDSH��3KRWR�-RXUQDOLVP��%ODFN�DQG�:KLWH��1DWXUH�:LOGOLIH�RU�*UDSKLF�'HVLJQ�
�FRPSXWHU�VNLOOV�ZLWK�SKRWRV���3KRWRV�PD\�KDYH�EHHQ�FUHDWHG�RYHU�PXOWLSOH�SURMHFW�
\HDUV�� 
���3KRWRV�PD\�EH�FRORU�H[FHSW�LI�%ODFN�DQG�:KLWH�RSWLRQ�LV�FKRVHQ�� 
���$Q�LQIRUPDWLRQ�VKHHW�PXVW�DFFRPSDQ\�HDFK�SKRWR�JLYLQJ�EUDQG�DQG�PRGHO�RI�FDPHUD�
XVHG�WR�FUHDWH�WKH�SKRWR��7KH�VHWWLQJV�IRU�IRFDO�OHQJWK��DSHUWXUH��PRGH�DQG�VKXWWHU�VSHHG�
PXVW�DOVR�EH�OLVWHG�� 
���$�RQH�SDJH�VXPPDU\�VKRXOG�DFFRPSDQ\�WKH�SRUWIROLR�OLVWLQJ�WKH�JRDO�IRU�SXUVXLQJ�
WKLV�DUHD�RI�SKRWRJUDSK\�DQG�ZKDW�VNLOOV�ZHUH�OHDUQHG�ZKLOH�GRLQJ�VR��0HQWRUV�VKRXOG�
EH�DFNQRZOHGJHG��&DUHHU�H[SORUDWLRQ�FDQ�DOVR�EH�GHVFULEHG�� 
���([KLELW�ZLOO�EH�SUHVHQWHG�LQ�D�QRWHERRN�GHVLJQHG�IRU�SRUWIROLR�UHYLHZ�ZLWK�SDJHV�IRU�
UHTXLUHG�LQIRUPDWLRQ�IURP����DQG����� 

�1R�&ODVV�DW�6WDWH�)DLU 


$OO��-+�))$�PHPEHUV�HQUROOHG�LQ�SKRWRJUDSK\�DUH�HQFRXUDJHG�WR�GLVSOD\�WKHLU�³%HVW�
6KRW´�DW�WKH�&RXQW\�)DLU��3LFWXUHV�PD\�EH�HLWKHU�EODFN�DQG�ZKLWH�RU�FRORU�DQG�VKRXOG�EH�
VHOHFWHG�E\�WKH��-+�))$�PHPEHU�DV�WKHLU�IDYRULWH�SLFWXUH��3OHDVH�LQFOXGH�D�WLWOH��3LF�
WXUHV�PD\�EH�PRXQWHG�RQ�HLWKHU�D�ZKLWH�RU�EODFN�VKHHW�RI�FRQVWUXFWLRQ�SDSHU�DQG�VKRXOG�
EH�ODEHOHG�ZLWK�WKH��-+�))$�PHPEHU¶V�QDPH�DQG�FOXE�RQ�WKH�IURQW�ZKHUH�LW�FDQ�EH�VHHQ��
7KHVH�SKRWRV�ZLOO�QRW�EH�MXGJHG�EXW�DUH�IRU�GLVSOD\�RQO\��$�³%HVW�6KRW´�GLVSOD\�SKRWR�
PD\�DOVR�EH�H[KLELWHG�DV�DQ�HQODUJHPHQW�RU�DV�SDUW�RI�D�FROOHFWLRQ�RI�VQDSVKRWV�IRU��
MXGJLQJ�SXUSRVHV� 
 

 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�8 
3ODQW�6FLHQFH��)RUHVWU\��DQG�&URSV� 

 
6XSHULQWHQGHQWV�-�3DP�8OOXP�	�%HFN\�&URFNIRUG 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
+RUWLFXOWXUH�-XGJLQJ�&RQWHVW��������D�P�-�����S�P���)ULGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� �-+�))$�PHPEHUV�PD\�HQWHU�D�PD[LPXP�RI�HLJKW�����HQWULHV�LQ�WKLV�GHSDUWPHQW��

0RUH�WKDQ�RQH�����HQWU\�SHU�FODVV�LV�DOORZHG�ZLWK�HDFK�HQWU\�D�GLIIHUHQW�IUXLW��YHJH�
WDEOH��IORZHU�RU�KHUE��2QO\�RQH�����HQWU\�SHU�*DUGHQ�'LVSOD\��FODVV�8������ZLOO�EH�
DOORZHG��$OO�PDWHULDOV�PXVW�EH�JURZQ�RU�FROOHFWHG�E\��-+�))$�PHPEHU�UDWKHU�WKDQ�
SXUFKDVHG��XQOHVV�RWKHUZLVH�QRWHG� 

�� )UXLW�	�YHJHWDEOH�HQWULHV�PXVW�EH�GLVSOD\HG�RQ�6W\URIRDP�RU�KHDY\�SDSHU�SODWHV�����
�&ODVVHV�8����-8����� 

�� 5HIHU�WR�WKH�SXEOLFDWLRQV�([KLELWLQJ�)UXLWV�DQG�9HJHWDEOHV��&-����DQG�3UHSDULQJ�
&XW�)ORZHUV�IRU�([KLELW���+-�����DYDLODEOH�DW�([WHQVLRQ�2IILFH��DV�JXLGH�LQ�SUHSDU�
LQJ�H[KLELWV��4XDOLW\�DQG�FRQGLWLRQ�RI�H[KLELW�ZLOO�EH�FRQVLGHUHG��&KRRVH�YHJHWD�
EOHV�IUXLW�IORZHUV�IRU�H[KLELW�WKDW�ZLOO�KROG�XS�ZHOO�GXULQJ�WKH�IDLU��$YRLG�RYHU-ULSH�
RU�RYHU-PDWXUH�VSHFLPHQV��7KRVH�WKDW�DUH�VOLJKWO\�XQGHU-ULSH�RU�VOLJKWO\�LPPDWXUH�
ZKHQ�SLFNHG�PD\�ODVW�ORQJHU� 

�� 3URGXFH�H[KLELWV�PD\�EH�VROG�DW�WKH�IRRG�VDOH�� 
�� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IURP�WKH�YHJHWDEOH�IUXLW�DQG�

IORULFXOWXUH�H[KLELWV��$�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�
VHOHFWHG�IURP�WKH�FKDPSLRQV��LI�TXDOLW\�PHULWV� 

 
3ODQW�6FLHQFH�&ODVVHV 
 
&ODVV�8�����----�*DUGHQ�'LVSOD\ 

([KLELW�FRQVLVWV�RI���GLIIHUHQW�IUHVK�YHJHWDEOHV��2QO\�RQH�YDULHW\�RI�HDFK�
W\SH�RI�YHJHWDEOH�PD\�EH�H[KLELWHG��7KH�QXPEHUV�RI�WKH�ILYH�YHJHWDEOHV�
WR�EH�H[KLELWHG�DUH�DV�IROORZV� 

  
 /DUJH�9HJHWDEOH�)UXLW� 0HGLXP�9HJHWDEOHV�)UXLW 
 2QH�(DFK� )LYH�(DFK 
 &DEEDJH� %HHWV� 
 &DQWDORXSH� &XFXPEHUV�  
 (JJSODQW� 2QLRQV 
 6XQIORZHU�KHDG� 7RPDWRHV�� 
 3XPSNLQ� 3HSSHUV� 
 6TXDVK� 2NUD�RU�VLPLODU�VL]HG�YHJHWDEOHV� 
 :DWHUPHORQ� &DUURWV 
  $SSOHV 
  3RWDWRHV 

 
,I�VPDOO�IUHVK�YHJHWDEOHV��VXFK�DV�JUHHQ�EHDQV�DUH�XVHG�DV�RQH�RI�WKH�ILYH�
GLIIHUHQW�YHJHWDEOHV��D�GR]HQ�LV�VXJJHVWHG�IRU�D�JRRG�GLVSOD\��6HH�
�([KLELWLQJ�)UXLWV�DQG�9HJHWDEOHV��IRU�DGGLWLRQDO�JXLGDQFH� 

 
 
 
 
 
 



 

�� 

 

 
&ODVV�8�����----�&XW�)ORZHU�VSHFLPHQ�LQ�SODLQ�FRQWDLQHU� 
&ODVV�8�����----�)UHVK�)ORZHU�$UUDQJHPHQW�-�0D\�FRQWDLQ�QR�PRUH�WKDQ�����GULHG�

PDWHULDO��&RQVLGHUDWLRQ�JLYHQ�WR�TXDOLW\��DUUDQJHPHQW�DQG�FKRLFH�RI�
FRQWDLQHU��$UUDQJHPHQW�PDWHULDO�PXVW�EH�QDWXUDO�DQG�GRHV�QRW�KDYH�WR�EH�
JURZQ�E\��-+�))$�PHPEHU� 

&ODVV�8�����----�'ULHG�IORZHU�DUUDQJHPHQW��QR�IDEULF�RU�SODVWLF�PDWHULDO�DOORZHG� 

&ODVV�8�����----�0LVF��3ODQW�6FLHQFH� 
  D��3RWWHG�)ROLDJH�+RXVH�3ODQWV���1RWH��+RXVH�SODQWV�PXVW�EH�JURZQ�DQG�

FDUHG�IRU�E\��-+�))$�PHPEHUV�IRU�DW�OHDVW���PRQWKV� 
  E��&DFWL�DQG�2WKHU�6XFFXOHQWV���1RWH��+RXVH�SODQWV�PXVW�EH�JURZQ�DQG�

FDUHG�IRU�E\��-+�))$�PHPEHUV�IRU�DW�OHDVW���PRQWKV� 
  F��3URMHFW�'LVSOD\��DQ�H[KLELW�WKDW�LOOXVWUDWHV�ZRUN�GRQH�LQ�WKLV�SURMHFW�

VXFK�DV�ODZQV� 
  G��3RWWHG�3RUFK�3ODQW   
&ODVV�8�����----�6PDOO�9HJHWDEOH�)UXLW�6SHFLPHQ�3ODWH�����HDFK��H[DPSOHV��JUHHQ�VQDS�

EHDQV��\HOORZ�ZD[�EHDQV��UDVSEHUULHV��EOXHEHUULHV��RWKHU�VPDOO�YHJ�IUXLW� 
&ODVV�8�����----�0HGLXP�9HJHWDEOH�)UXLW�6SHFLPHQ�3ODWH����HDFK��H[DPSOHV��FXFXP�

EHUV��FKHUU\�WRPDWRHV��WRPDWRHV��EHHWV��RQLRQV��EHOO�SHSSHUV��RWKHU�SHS�
SHUV��RNUD��WXUQLSV��VZHHW�SRWDWRHV��LULVK�SRWDWRHV��FDUURWV��RWKHU�PHG�YHJ�
IUXLW� 

&ODVV�8�����----�/DUJH�9HJHWDEOH�)UXLW�6SHFLPHQ�3ODWH����HDFK��H[DPSOHV��ZDWHUPHORQ��
VXPPHU�VTXDVK��ZLQWHU�VTXDVK��SXPSNLQ��HJJSODQW��FDEEDJH��FDQWDORXSH��
RWKHU�ODUJH�YHJ�IUXLW� 

&ODVV�8�����----�)UHVK�&XOLQDU\�+HUEV�-�([KLELW�FRQVLVWV�RI���VWHPV�RI�WKH�VDPH�YDULHW\�
RI�IUHVK�FXW�KHUEV�LQ�ZDWHU��,W�LV�UHFRPPHQGHG�H[KLELW�EH�VXEPLWWHG�LQ�D�
GLVSRVDEOH�FRQWDLQHU�QRW�PDGH�RI�JODVV��'ULHG�KHUEV�DUH�QRW�DFFHSWHG� 

&ODVV�8�����----�+RUWLFXOWXUH�1RWHERRN�-�(QWU\�VKDOO�FRQVLVW�RI�D�QRWHERRN�RU�WKUHH�ULQJ�
ELQGHU�RI�ZULWWHQ�QDUUDWLYH�GHVFULELQJ�D�KRUWLFXOWXUH�SURMHFW�VXFK�DV�D�
ODQGVFDSH�GHVLJQ��ODQGVFDSH�LQVWDOODWLRQ��ODZQ�UHQRYDWLRQ��ZDWHU�JDUGHQ��
IORZHU�JDUGHQ��YHJHWDEOH�JDUGHQ��ODZQ�PRZLQJ�VHUYLFH��ODQGVFDSH�
PDLQWHQDQFH�EXVLQHVV��)DUPHU
V�0DUNHW�EXVLQHVV��RU�RWKHU�KRUWLFXOWXUDO�
SURMHFW����-+�))$�\RXWK�DUH�HQFRXUDJHG�WR�LQFOXGH�SKRWRJUDSKV��LOOXVWUD�
WLRQV�DQG�RU�ODQGVFDSH�GUDZLQJV�WKDW�KHOS�H[SODLQ�ZRUN�GRQH�E\�WKH�
PHPEHU��3KRWRV�WDNHQ�IURP�WKH�VDPH�ORFDWLRQ�EHIRUH��GXULQJ�DQG�DIWHU�
WKH�FRPSOHWLRQ�RI�WKH�SURMHFW�DUH�SDUWLFXODUO\�KHOSIXO� 

 
 


1R�&ODVV�DW�6WDWH�)DLU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
&URSV�-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� *UDLQ�VRUJKXP�H[KLELWV�QHHG�QRW�EH�PDWXUH��(IIRUW�VKRXOG�EH�PDGH��KRZHYHU��WR�

VHFXUH�DV�PDWXUH�HQWULHV�DV�SRVVLEOH��7HQ�KHDGV�PDNH�H[KLELW�� 
�� 0HPEHUV�ZLOO�EH�OLPLWHG�WR�RQH�H[KLELW�LQ�HDFK�FODVV� 
�� 3URGXFWV�H[KLELWHG�LQ�WKLV�GHSDUWPHQW�PXVW�KDYH�EHHQ�JURZQ�E\��-+�))$��PHPEHU�

LQ�FXUUHQW�SURMHFW�\HDU� 
�� $OO�FODVVHV�FDOOLQJ�IRU�D�JDOORQ�VDPSOH��LQ�D�JODVV�MDU��PD\�KDYH�D���ò�WR���LQFK�

GLDPHWHU�F\OLQGHU�SODFHG�LQ�WKH�JDOORQ�FRQWDLQHU�WR�UHGXFH�WKH�DPRXQW�RI�JUDLQ�WR�
DERXW���TXDUWV� 

�� $�*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ�FURSV�H[KLELW�PD\�EH�VHOHFWHG��LI�TXDOLW\�
PHULWV� 

&URSV�&ODVVHV 
&ODVV�8�����----�+\EULG�*UDLQ�6RUJKXP��+\EULG�PXVW�EH�QDPHG� 
&ODVV�8�����----�+\EULG�)RUDJH�6RUJKXP��+\EULG�PXVW�EH�QDPHG��([KLELW�WR�FRQVLVW�RI�

WKH�HQWLUH�SODQW��QR�URRWV� 
&ODVV�8�����----�)RUDJH�6RUJKXP�RWKHU�WKDQ�+\EULG��9DULHW\�PXVW�EH�QDPHG��([KLELW�

WR�FRQVLVW�RI�WKH�HQWLUH�SODQW��QR�URRWV� 
&ODVV�8�����----�:KHDW��9DULHW\�PXVW�EH�QDPHG��([KLELW�WR�FRQVLVW�RI�RQH�JDOORQ� 
   ���VDPSOH��1R�SUHIHUHQFH�JLYHQ�WR�KDQGSLFNHG�VDPSOHV� 
&ODVV�8�����----�2DWV��([KLELW�WR�FRQVLVW�RI�RQH�JDOORQ�VDPSOH��9DULHW\�QDPHG� 
&ODVV�8�����----�%DUOH\��([KLELW�WR�FRQVLVW�RI�RQH�JDOORQ�VDPSOH��9DULHW\�QDPHG� 
&ODVV�8�����----�$OIDOID�6HHG��([KLELW�WR�FRQVLVW�RI�RQH�JDOORQ�VDPSOH��9DULHW\�QDPHG� 
&ODVV�8�����----�$OIDOID��([KLELW�WR�FRQVLVW�RI�RQH�VWDQGDUG�EDOH�RI�KD\� 
&ODVV�8�����----�0LVFHOODQHRXV�&URSV�([KLELW 
&ODVV�8�����----�&RWWRQ��3URYLGH����RSHQ�EROOV��QRW�SODQWV�LQ�EUHDWKDEOH�EDJ�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
)RUHVWU\ 
-XGJLQJ�7LPH�������D�P��7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� $OO�OHDI�H[KLELWV�DUH�WR�EH�PRXQWHG�RQ������´�[���´�KHDY\�VWRFN�SDSHU�DQG�SODFHG�LQ�

ORRVH-OHDI�ELQGHUV��1DPH��FOXE��DJH��DQG�\HDU�LQ�SURMHFW�VKRXOG�EH�RQ�IURQW�FRYHU�RU�
LQ�D�SURPLQHQW�ORFDWLRQ���0DJQHWLF�RU�DGKHVLYH�ILOOHU�VKHHWV�IRU�SKRWRJUDSKLF�SULQWV�
DUH�UHFRPPHQGHG���7ZLJV�DQG�IUXLW�FROOHFWLRQV�PD\�EH�H[KLELWHG�LQ�ZKDWHYHU�PDQ�
QHU�\RX�FKRRVH��PD[LPXP�H[KLELW�VL]H��¶�[��¶���)RU�LGHDV�RQ�PRXQWLQJ��VHH�WKH�
)RUHVWU\�3URMHFW�ERRNOHW���-+����� 

�� /HDYHV�VKRXOG�EH�LGHQWLILHG�ZLWK�DQ�DSSURSULDWH�ODEHO�ORFDWHG�QHDU�WKH�OHDI�RQ�WKH�
VDPH�SDJH��7KHVH�ODEHOV�VKRXOG�LQFOXGH�����WKH�SURSHU�FRPPRQ�QDPH�DV�OLVWHG�LQ�
WKH��-+�%XOOHWLQ������³/LVW�RI�1DWLYH�.DQVDV�)RUHVW�7UHHV�´�����ORFDWLRQ��FLW\�DQG�
RU�FRXQW\��ZKHUH�FROOHFWHG��DQG�����GDWH��GD\��PRQWK��\HDU��FROOHFWHG��([KLELW�RQH�
FRPSOHWH�OHDI�ZKHUH�SRVVLEOH��:KHUH�OHDI�LV�WRR�ODUJH��H[KLELW�DV�PXFK�RI�WHUPLQDO�
SRUWLRQV�DV�SRVVLEOH��6NHWFK�LQ�UHGXFHG�VFDOH�WKH�HQWLUH�OHDI�DQG�LOOXVWUDWH�ZKHUH�WKH�
H[KLELWHG�SRUWLRQ�FRPHV�IURP� 

�� 'LYLGH�VSHFLPHQV�LQWR�WKH�IROORZLQJ�WZR�VHFWLRQV��QDWLYH�.DQVDV�7UHHV��DQG�QRQ-
QDWLYH�7UHHV� 

�� +DYH�VDPSOHV�JURXSHG�DFFRUGLQJ�WR�WKH�\HDU��VXFK�DV�³ROG-SUHYLRXV´�DQG�³QHZ´���
1HZ�VSHFLPHQV�DUH�WKRVH�VSHFLPHQV�FROOHFWHG�GXULQJ�WKH�FXUUHQW��-+�\HDU�DQG�
FDQQRW�EH�D�GXSOLFDWH�WUHH�VSHFLHV�RI�SUHYLRXVO\�GLVSOD\HG�VSHFLPHQV��:KHQ�UHSODF�
LQJ�SUHYLRXVO\�GLVSOD\HG�VDPSOHV��WKH�VSHFLPHQ�ODEHO�PXVW�EH�XSGDWHG��5HSODFH�
PHQWV�GR�QRW�FRXQW�DV�QHZ�VSHFLPHQV��5HSODFHPHQWV�VKRXOG�EH�GLVSOD\HG�LQ�WKH�
³ROG�SUHYLRXV´�VHFWLRQ�RI�WKH�GLVSOD\��,I�\RX�UHWULHYH�LQIRUPDWLRQ�IRU�\RXU�IRUHVWU\�
H[KLELW�\RX�PXVW�LQFOXGH�D�UHIHUHQFH�FLWDWLRQ�WR�WKH�VRXUFH� 

�� 9DULDWLRQV�RI�YDULHWLHV�GR�QRW�FRXQW�DV�GLIIHUHQW�VSHFLHV�RU�VSHFLPHQV 
 
)RUHVWU\�&ROOHFWLRQV 
&ODVV�8�����——�([KLELW�D�PLQLPXP�RI����GLIIHUHQW�OHDYHV�IURP�QDWLYH�.DQVDV�WUHHV�
FROOHFWHG�ZLWKLQ�WKH�\HDU��([KLELW�FDQ�LQFOXGH�QRQ-QDWLYH�OHDYHV�LQ�DGGLWLRQ�WR�WKH�UH�
TXLUHG�QXPEHU�RI�OHDI�VSHFLPHQV�FROOHFWHG�IURP�QDWLYH�.DQVDV�WUHHV� 
 
&ODVV�8����——�([KLELW�D�PLQLPXP�RI���QDWLYH�.DQVDV�WUHHV�VKRZLQJ�OHDI��WZLJ�DQG�
IUXLW�IURP�HDFK�VSHFLHV�FROOHFWHG� 
 
&ODVV�8����——([KLELW�D�PLQLPXP�RI����GLIIHUHQW�OHDYHV��LQFOXGLQJ����QHZ�VSHFL�
PHQV��IURP�QDWLYH�.DQVDV�WUHHV��([KLELW�FDQ�LQFOXGH�QRQ-QDWLYH�OHDYHV�LQ�DGGLWLRQ�WR�WKH�
UHTXLUHG�QXPEHU�RI�OHDI�VSHFLPHQV�FROOHFWHG�IURP�QDWLYH�.DQVDV�WUHHV� 
 
&ODVV�8����——�([KLELW�D�PLQLPXP�RI����QDWLYH�.DQVDV�WUHHV�VKRZLQJ�OHDI��WZLJ�DQG�
IUXLW�IURP�HDFK�VSHFLHV�FROOHFWHG��7KLV�H[KLELW�PXVW�LQFOXGH���QHZ�OHDI��WZLJ�DQG�IUXLW�
VSHFLPHQV� 
 
 
&ODVV�8����——([KLELW�D�PLQLPXP�RI����GLIIHUHQW�OHDYHV��LQFOXGLQJ����QHZ�VSHFL�
PHQV��IURP�QDWLYH�.DQVDV�WUHHV��([KLELW�FDQ�LQFOXGH�QRQ-QDWLYH�OHDYHV�LQ�DGGLWLRQ�WR�WKH�
UHTXLUHG�QXPEHU�RI�OHDI�VSHFLPHQV�FROOHFWHG�IURP�QDWLYH�.DQVDV�WUHHV� 
 
&ODVV�8����——([KLELW�D�PLQLPXP�RI����QDWLYH�.DQVDV�WUHHV�VKRZLQJ�OHDI��WZLJ��DQG�
IUXLW�IURP�HDFK�VSHFLHV�FROOHFWHG��7KLV�H[KLELW�PXVW�LQFOXGH���QHZ�OHDI��WZLJ�DQG�IUXLW�
VSHFLPHQV�� 
 
 



 

�� 

 

&ODVV�8����——([KLELW�D�PLQLPXP�RI����GLIIHUHQW�OHDYHV��LQFOXGLQJ����QHZ�VSHFL�
PHQV��IURP�QDWLYH�.DQVDV�WUHHV��([KLELW�FDQ�LQFOXGH�QRQ-QDWLYH�OHDYHV�LQ�DGGLWLRQ�WR�WKH�
UHTXLUHG�QXPEHU�RI�OHDI�VSHFLPHQV�FROOHFWHG�IURP�QDWLYH�.DQVDV�WUHHV� 
 
&ODVV�8����——([KLELW�D�PLQLPXP�RI����QDWLYH�.DQVDV�WUHHV�VKRZLQJ�OHDI��WZLJ��DQG�
IUXLW�IURP�HDFK�VSHFLHV�FROOHFWHG��7KLV�H[KLELW�PXVW�LQFOXGH����QHZ�OHDI��WZLJ�DQG�IUXLW�
VSHFLPHQV� 

+RZ�$�7UHH�*URZV 
&ODVV�8����——1RWHERRN��(QWU\�PD\�LQFOXGH�D�SURMHFW�QRWHERRN�ZLWK����RU�PRUH�
VHHGV�FROOHFWHG�ZLWK�SLFWXUHV�VKRZLQJ�D�JHUPLQDWLRQ�VWXG\�RU�D�PRXQWLQJ�RI�D�WKLQ�VHF�
WLRQ�RI�ZRRG�FXW�IURP�WKH�HQG�RI�D�ORJ�RU�WRS�RI�VWXPS�ODEHOHG�ZLWK�LQIRUPDWLRQ�VXFK�DV�
NLQG�RI�ZRRG�DQG�DJH�RI�WUHH�ZKHQ�FXW�RU�H[KLELWV�DQ�LOOXVWUDWLRQ�RI�KRZ�D�WUHH�JURZV�� 

 
7UHH�$SSUHFLDWLRQ 

&ODVV�8����——'LVSOD\��1RWHERRN��(QWU\�PD\�LQFOXGH�D�UHVHDUFK�RU�UHSRUWLQJ�SURMHFW�
QRWHERRN�ZLWK�QR�PRUH�WKDQ����SDJHV�EDVHG�RQ�WKH�H[KLELWRU¶V�VHOHFWHG�WUHH��([KLELW�
PXVW�EH�D�GLIIHUHQW�VSHFLHV�RI�WUHH�HDFK�\HDU���7KLV�QRWHERRN�PD\�LQFOXGH�VNHWFKHV��
GUDZLQJV��SLFWXUHV��D�VWRU\��RU�DQ\�RWKHU�WKLQJV�ZKLFK�ZLOO�KHOS�WHOO�DERXW�WKH�WUHH�\RX�
KDYH�VHOHFWHG��� 

 
',9,6,21�%�–�6(1,25�)25(67(5 

*URZLQJ�DQG�3URWHFWLQJ�7UHHV 
&ODVV�8����——'LVSOD\�1RWHERRN��(QWU\�UHTXLUHV�D�GLVSOD\��RU�SURMHFW�QRWHERRN��WHOO�
LQJ�DERXW�SURMHFW�DQG�SLFWXUHV�EHIRUH��GXULQJ��	�DIWHU�SODQWLQJ�VHHGOLQJV��D�FRQWDLQHU�
WUHH��RU�D�EDOOHG�DQG�EXUODSSHG�WUHH��0D[LPXP�WUL-IROG�VL]H�LV��¶�[��¶�� 

 
7UHH�&XOWXUH 

&ODVV�8����——'LVSOD\�1RWHERRN��(QWU\�UHTXLUHV�D�GLVSOD\��RU�SURMHFW�QRWHERRN��
VKRZLQJ�\RXU�SURMHFW�ZRUN�DQG�LQFOXGHV�SLFWXUHV�RI�EHIRUH��GXULQJ�DQG�DIWHU�ZRRG�ORW�
LPSURYHPHQW��0D[LPXP�WUL-IROG�VL]H�LV��¶�[��¶� 

 
+RZ�)RUHVWV�6HUYH�8V 

&ODVV�8����——'LVSOD\��(QWU\�PD\�LQFOXGH�FROOHFWHG�ZRRG�VDPSOHV��DOO�RU�SDUWLDO��
DQG�����ZRUG���SDJH�HVVD\��:RRG�VDPSOH�GLVSOD\�WR�EH�PRXQWHG�RQ�SRVWHU�ERDUG�RU�DQ\�
VWLII�PDWHULDO�QR�ODUJHU�WKDQ�D��¶�[��¶�WUL-IROG��(VVD\�VKRXOG�EH�GLVSOD\HG�LQ�D�FRYHUHG�
ELQGHU� 

 
(GXFDWLRQDO�&UHDWLYH�([KLELW 

&ODVV�8����——'LVSOD\��(QWU\�PXVW�EH�GLUHFWO\�UHODWHG�WR�WUHH�LGHQWLILFDWLRQ�RU�)RUHVW�
U\��7\SH�RI�H[KLELW�LV�RSHQ��QRWHERRN��SRVWHU��FROOHFWLRQ�ER[��HWF���JLYHQ�D�PD[LPXP�WUL-
IROG�VL]H�RI��¶�[��¶�� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�9 
3RXOWU\�3LJHRQV� 

 
6XSHULQWHQGHQWV�-�%HWK�*UDKDP�	�.DWLH�*UDKDP 
&KHFN-LQ�E\�����SP�WR�����SP�7KXUVGD\ 
%ORRG�SXOO�PXVW�EH�GRQH�EHIRUH�FDJLQJ�ELUGV 
-XGJLQJ�7LPH��������D�P���)ULGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� $OO�SRXOWU\�VKRXOG�EH�EDQGHG�WR�LQVXUH�SURSHU�,�'��DQG�ZLOO�EH�MXGJHG�E\�$PHULFDQ��

6WDQGDUGV�RI�3HUIHFWLRQ��$OO�SLJHRQV�PXVW�EH�EDQGHG�WR�LQVXUH�,�'��DQG�ZLOO�EH�
MXGJHG�E\�FRPSDULVRQ�XVLQJ�WKH�1DWLRQDO�3LJHRQ�$VVRFLDWLRQ�6WDQGDUGV� 

�� (QWU\�FDUGV�PXVW�EH�GLVSOD\HG�RQ�SHQV�ZLWK�EDQ�QXPEHUV�ZULWWHQ�RQ�FDUG��([KLEL�
WRUV�ZLOO�SURYLGH�IHHG�DQG�FDUH�IRU�H[KLELWV�ZKLOH�DW�WKH�)DLU� 

�� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�LQ�WKH�IROORZLQJ�DUHDV��
&KLFNHQ��/DUJH�)RZO��&KLFNHQ��%DQWDP��7XUNH\��'XFN��*RRVH��*DPHELUG��3LJHRQ���
$��%HVW�([KLELW�RI�6KRZ��PD\�EH�VHOHFWHG�IURP�&KDPSLRQV� 

�� &KDPSLRQ�ELUGV�PD\�EH�D�VLQJOH�HQWU\��RQH�ELUG�IURP�D�WULR��RU�D�WULR� 
�� *UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�6KRZPDQ�PD\�EH�VHOHFWHG� 
�� &ODVVHV�ZLOO�EH�EURNHQ�LQWR�EUHHGV� 
�� ([KLELWRUV�PD\�HQWHU�D�PD[LPXP�WRWDO�RI����6WDQGDUG�%UHHG�/DUJH�)RZO�RU�%DQ�

WDPV�LQ�FODVVHV�9������9������9�����$1'�9������2QH�ELUG�HTXDOV�RQH�HQWU\��WKH�
WRWDO�FRPELQHG�HQWULHV�IRU�WKHVH�FODVVHV�PXVW�EH����RU�OHVV�� 

 
1RWH��$OO�FKLFNHQV�DQG�WXUNH\V�PXVW�EH�EORRG�WHVWHG�IRU�3XOORULXP�W\SKRLG�EHIRUH�
ELUGV�FDQ�EH�FDJHG�DW�IDLU��)RU�IXUWKHU�LQIRUPDWLRQ�UHIHU�WR��³,QIRUPDWLRQ�DERXW�
'LVHDVH�7HVWLQJ�5HTXLUHPHQWV�IRU�3RXOWU\�DQG�*DPHELUGV�LQ�.DQVDV´�E\�6FRWW�
%H\HU�DW�WKH�([WHQVLRQ�2IILFH� 
 
(QWULHV�'HILQHG 
6WDQGDUG�%UHHG��$Q\�EUHHG�UHFRJQL]HG�E\�WKH�$PHULFDQ�3RXOWU\�$VVRFLDWLRQ� 
&KLFNHQV��&RFN��D�PDOH�RQH�\HDU�ROG�RU�RYHU��+HQ��D�IHPDOH�RQH�\HDU�ROG�RU�RYHU��&RFN�
HUHO��D�PDOH�OHVV�WKDQ�RQH�\HDU�ROG��3XOOHW��D�IHPDOH�OHVV�WKDQ�RQH�\HDU�ROG��2OG�7ULR��D�
FRFN�DQG�WZR�KHQV��<RXQJ�7ULR��D�FRFNHUHO�DQG�WZR�SXOOHWV� 
7XUNH\V��2OG�WRP��D�PDOH�RQH�\HDU�RU�RYHU��2OG�KHQ��D�IHPDOH�RQH�\HDU�ROG�RU�RYHU��
<RXQJ�WRP��D�PDOH�OHVV�WKDQ�RQH�\HDU�ROG��<RXQJ�KHQ��D�IHPDOH�OHVV�WKDQ�RQH�\HDU�ROG� 
*HHVH��2OG�JDQGHU��D�PDOH�RQH�\HDU�ROG�RU�RYHU��2OG�JRRVH��D�IHPDOH�RQH�\HDU�ROG�RU�
RYHU��<RXQJ�JDQGHU��D�PDOH�OHVV�WKDQ�RQH�\HDU�ROG��<RXQJ�JRRVH��D�IHPDOH�OHVV�WKDQ�RQH�
\HDU�ROG� 
'XFNV��2OG�GUDNH��D�PDOH�RQH�\HDU�ROG�RU�RYHU��2OG�KHQ��D�IHPDOH�RQH�\HDU�ROG�RU�RYHU��
<RXQJ�GUDNH��D�PDOH�OHVV�WKDQ�RQH�\HDU��<RXQJ�KHQ��IHPDOH�OHVV�WKDQ�RQH�\HDU� 
3KHDVDQWV��4XDLO��3DUWULGJH�DQG�)UDQFROLQ��3DLU��RQH�PDOH��RQH�IHPDOH��DQ\�DJH� 
3LJHRQV��2OG�FRFN��ROG�KHQ��\RXQJ�FRFN��\RXQJ�KHQ��0HPEHUV�PD\�H[KLELW���VLQJOHV�RI�
DQ\�EUHHG�SHU�FODVV��PD[LPXP����ELUGV��3LJHRQV�PXVW�EH�SXUHEUHG� 
 
&ODVVHV 
&ODVV�9�����----�6WDQGDUG�%UHHGV��/DUJH�)RZO��2QH�\RXQJ�ELUG�RI�HLWKHU�VH[�SXUHEUHG� 
&ODVV�9�����----�6WDQGDUG�%UHHGV��/DUJH�)RZO��2QH�ROG�ELUG�RI�HLWKHU�VH[�SXUHEUHG� 
 
&ODVV�9�����----�6WDQGDUG�%UHHGV��%DQWDPV��RQH�\RXQJ�ELUG�RI�HLWKHU�VH[�SXUHEUHG 
&ODVV�9�����----�6WDQGDUG�%UHHGV��%DQWDPV��RQH�ROG�ELUG�RI�HLWKHU�VH[�SXUHEUHG 
&ODVV�9�����----�3URGXFWLRQ�3XOOHWV–�3HQ�RI����6WDQGDUGEUHG��&URVVEUHG��RU�6WUDLQFURVV�

KHQV�WR�EH�MXGJHG�RQ�HJJ�SURGXFWLRQ�TXDOLWLHV� 
&ODVV�9�����----�3URGXFWLRQ�+HQV—3HQ�RI����6WDQGDUGEUHG��&URVVEUHG��RU�6WUDLQFURVV�

KHQV�WR�EH�MXGJHG�RQ�HJJ�SURGXFWLRQ�TXDOLWLHV� 



 

�� 

 

&ODVV�9�����----�'XDO�SXUSRVH�3XOOHWV-�3HQ�RI����6XFK�DV�5KRGH�,VODQG�5HGV��1HZ�
+DPSVKLUH��3O\PRXWK�5RFNV��HWF� 

&ODVV�9�����----�'XDO�SXUSRVH�+HQV-�3HQ�RI����6XFK�DV�5KRGH�,VODQG�5HGV��1HZ�+DPS�
VKLUH��3O\PRXWK�5RFNV��HWF� 

&ODVV�9�����----�0HDW-W\SH�FKLFNHQV�-�SHQ��PD[LPXP���H[KLELWHG��RI���6WDQGDUGEUHG��
&URVVEUHG�RU�6WUDLQFURVV�ELUGV�RI�WKH�VDPH�VH[�WR�EH�MXGJHG�RQ�PHDW�SUR�
GXFWLRQ�TXDOLWLHV�RQO\� 

&ODVV�9�����----�7XUNH\V�DOO�EUHHGV-��-+�))$�\RXWK�PD\�H[KLELW�QR�PRUH�WKDQ����
ELUGV����ELUG��HLWKHU�VH[��SHU�SHQ��7KHVH�LQFOXGH�ROG�WRP��\RXQJ�WRP��\RXQJ�
KHQ��ROG�KHQ� 

&ODVV�9�����----�'XFNV�DOO�EUHHGV�-�0HPEHUV�PD\�H[KLELW�QR�PRUH�WKDQ����GXFNV����
ELUG��HLWKHU�VH[��SHU�SHQ��7KHVH�PD\�LQFOXGH�ROG�GUDNH��ROG�KHQ��\RXQJ�
GUDNH��DQG�\RXQJ�KHQ� 

&ODVV�9�����----�*HHVH�DOO�EUHHGV-�0HPEHUV�PD\�H[KLELW�QR�PRUH�WKDQ����JHHVH����ELUG��
HLWKHU�VH[��SHU�SHQ��7KHVH�PD\�LQFOXGH�ROG�JDQGHU��ROG�JRRVH��\RXQJ�JDQ�
GHU��DQG�\RXQJ�JRRVH� 

&ODVV�9�����----�*DPHELUGV�-�0HPEHUV�PD\�H[KLELW�D�WRWDO�RI�WZR�SDLU�RI�4XDLO��3KHDV�
DQW��3DUWULGJH��*XLQHDV��)UDQFROLQ��3DLUV�PD\�EH�ROG�RU�\RXQJ� 

&ODVV�9�����----�3LJHRQV�2OG�&RFN��KDWFKHG�LQ�WKH�SUHYLRXV�\HDU�� 
&ODVV�9�����----�3LJHRQV�2OG�+HQ��KDWFKHG�LQ�WKH�SUHYLRXV�\HDU� 
&ODVV�9�����----�3LJHRQV�<RXQJ�&RFN��KDWFKHG�LQ�WKLV�FDOHQGDU�\HDU� 
&ODVV�9�����----�3LJHRQV�<RXQJ�+HQ��KDWFKHG�LQ�WKLV�FDOHQGDU�\HDU� 
 
6KRZPDQVKLS�UHVXOWV�ZLOO�EH�SRVWHG�IROORZLQJ�OXQFK�EUHDN�DQG�MXGJHV�VFRUH�WDEXODWLRQV� 
6KRZPDQVKLS��$JH�RI�-DQ����RI�WKH�FXUUHQW�\HDU� 
&ODVV�9�����----�6KRZPDQVKLS�3RXOWU\���-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3RXOWU\����-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3RXOWU\���-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3RXOWU\��-��\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS��3LJHRQ����-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3LJHRQ����-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3LJHRQ���-���\HDUV�ROG� 
&ODVV�9�����----�6KRZPDQVKLS�3LJHRQ���-��\HDUV�ROG� 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�: 
5DEELWV� 

 
6XSHULQWHQGHQWV�-�.HUUL�0HOWRQ��9LFNL�0\HUV� 
&KHFN-LQ�E\������D�P��)ULGD\ 
-XGJLQJ�7LPH��������D�P���)ULGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 5DEELW�H[KLELWRUV�VKRXOG�XVH�HQWU\�FDUG�SURYLGHG�E\�([WHQVLRQ�2IILFH�� 
�� $Q\�UDEELW�VKRZQ�PXVW�EH�RZQHG��DQG�FDUHG�IRU��E\��-+�))$�PHPEHU�E\�-XQH���

RI�FXUUHQW�\HDU� 
�� &OXE�PHPEHUV�PD\�PDNH�D�WRWDO�RI�HLJKWHHQ������HQWULHV��SOXV�VKRZPDQVKLS���

+RZHYHU��RQO\�RQH�HQWU\�SHU�FODVV��SHU�YDULHW\��SHU�EUHHG�PD\�EH�VKRZQ���([��0D\�
VKRZ�RQH�MXQLRU�1HZ�=HDODQG�:KLWH�GRH��RQH�MXQLRU�1HZ�=HDODQG�5HG�GRH��DQG�
RQH�MXQLRU�1HZ�=HDODQG�%ODFN�GRH�� 

�� ([KLELWRUV�ZLOO�SURYLGH�IHHG�DQG�FDUH�IRU�H[KLELWV�ZKLOH�DW�WKH�)DLU�� 
�� (DFK�UDEELW�LV�WR�EH�OHJLEO\�DQG�SHUPDQHQWO\�WDWWRRHG�LQ�LWV�OHIW�HDU�IRU�LGHQWLILFD�

WLRQ�� 
�� $OO�UDEELWV�ZLOO�EH�GLYLGHG�LQWR�DJH�FODVVHV��SUH-MXQLRU��MXQLRU���-��PRQWKV��VHQLRU��

DQG�MXGJHG�DFFRUGLQJ�WR�WKHLU�EUHHG�VWDQGDUG�DV�OLVWHG�LQ�$5%$��67$1'$5'�2)�
3(5)(&7,21���2QO\�EUHHGV�UHFRJQL]HG�E\�$5%$�PD\�EH�VKRZQ����([DPSOH��
6ROLG�0LQL�/RS�RU�%ODFN�'XWFK� 

�� 6KRZPDQVKLS��ZLOO�EHJLQ�MXGJLQJ�DW������D�P��7KHUH�ZLOO�EH�QR�H[FHSWLRQV���$OVR�
VHH�JHQHUDO�UXOHV���*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�6KRZPDQ�PD\�
EH�VHOHFWHG� 

�� $�&KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�RI�HDFK�EUHHG�PD\�EH�VHOHFWHG��LI�TXDOLW\�
PHULWV��$�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�PD\�EH�VHOHFWHG�IURP�
WKH�FKDPSLRQV 

 
&ODVVHV 
&ODVV�:�����----�6HQLRU�%XFN����PRQWKV�RU�RYHU 
&ODVV�:�����----�%XFN����WR���PRQWKV��VHH���� 
&ODVV�:�����----�-XQLRU�%XFN����WR���PRQWKV 
&ODVV�:�����----�3UH--XQLRU�%XFN����PRQWKV�DQG�XQGHU��VHH���� 
&ODVV�:�����----�6HQLRU�'RH����PRQWKV�RU�RYHU 
&ODVV�:�����----�'RH����WR���PRQWKV��VHH���� 
&ODVV�:�����----�-XQLRU�'RH����WR���PRQWKV 
&ODVV�:�����----�3UH--XQLRU�'RH����PRQWKV�DQG�XQGHU��VHH���� 
&ODVV�:�����----�0HDW�SHQ�-�WKUHH�����UDEELWV�DOO�RQH�UHFRJQL]HG�EUHHG�DQG�YDULHW\��

PD[LPXP�ZHLJKW���SRXQGV�HDFK��:LOO�EH�MXGJHG�RQ�WKHLU�PHDW�TXDOLWLHV��
FRQGLWLRQ�DQG�XQLIRUPLW\� 

&ODVV�:�����----�1RUPDO�:KLWH�)XU 
&ODVV�:�����----�:KLWH�6DWLQ�)XU 
&ODVV�:�����----�:KLWH�5H[�)XU 
&ODVV�:�����----�1RUPDO�&RORUHG�)XU 
&ODVV�:�����----�&RORUHG�6DWLQ�)XU 
&ODVV�:�����----�&RORUHG�5H[�)XU 
&ODVV�:�����----�:KLWH�:RRO 
 
 
 
 
 
 
 
 



 

�� 

 

 
&ODVV�:�����----�&RORUHG�:RRO 
1RWH��&RORUHG�DQG�ZKLWH�IXU�HQWULHV�PXVW�EH�PDGH�IURP�UDEELWV�WKDW�DUH�HQWHUHG�LQ�WKH�
UHJXODU�EUHHG�FODVVHV��:����—:����� 
 
6KRZPDQVKLS��$JH�RI�-DQ����RI�FXUUHQW�\HDU� 
 
&ODVV�:�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG� 
&ODVV�:�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG� 
&ODVV�:�����----�)LWWLQJ�	�6KRZLQJ���-���\HDUV�ROG� 
&ODVV�:�����----�)LWWLQJ�	�6KRZLQJ���-��\HDUV�ROG� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�; 
6KHHS� 

 
6XSHULQWHQGHQWV�� 
&KHFN-,Q�E\�������—�����S�P��7KXUVGD\�2QO\��0XVW�EH�9HW�,QVSHFWHG� 
([KLELWRUV�PHHWLQJ�ZLOO�EH�KHOG�GLUHFWO\�IROORZLQJ�FKHFN-LQ 
-XGJLQJ�7LPH�������S�P���6DWXUGD\ 
 
�� 5HDG�JHQHUDO�UXOHV�DQG�OLYHVWRFN�VDQLWDU\�UHTXLUHPHQWV��$OO�PDUNHW�ODPEV�PXVW�

KDYH�D�/LYHVWRFN�'UXJ�:LWKGUDZDO�)RUP�RQ�ILOH�EHIRUH�WKH\�DUH�FKHFNHG-LQ� 
�� $OO�VKHHS�DUH�UHTXLUHG�WR�HQWHU�WKH�)DLUJURXQGV�EHWZHHQ�����-�����S�P��RQ�

7KXUVGD\��1R�VKHHS�ZLOO�EH�DOORZHG�SUHVHQW�RQ�WKH�IDLUJURXQGV�EHIRUH�WKLV�
WLPH��$OO�VKHHS�PXVW�EH�FKHFNHG�IRU�FOXE�ODPE�IXQJXV�E\�D�YHWHULQDULDQ�EHIRUH�
XQORDGLQJ�DW�WKH�VRXWK�HQG�RI�WKH�VKHHS�EDUQ��0DUNHW�ODPEV�ZLOO�EH�ZHLJKHG�IRU�
FODVV�GHVLJQDWLRQ�DQG�VDOH�ZHLJKW��:HLJKLQJ�RI�PDUNHW�ODPEV�ZLOO�EH�������-������
S�P��7KXUVGD\�%ODQNHWV�PXVW�EH�UHPRYHG�EHIRUH�LQVSHFWLRQ��ZHLJK�LQ�DQG�FKHFN�
LQ� 

�� (DFK�H[KLELWRU�PD\�HQWHU�D�PD[LPXP�RI���PDUNHW�ODPEV��DQG�RU���EUHHGLQJ��HZHV�
RU�UDP�ODPEV�� 

�� $OO�ODPEV�PXVW�KDYH�PLON�WHHWK�LQ�SODFH�DW�WKH�WLPH�RI�IDLU�ZHLJK-LQ�� 
�� 0DUNHW�ODPEV�ZLOO�EH�HQWHUHG�LQ�RQH�FODVV��6XSHULQWHQGHQW�DQG�DVVLVWDQWV�ZLOO�GL�

YLGH�LQWR�FODVVHV��DSSUR[LPDWHO\����SHU�FODVV��E\�ZHLJKW�RQO\� 
�� 0DUNHW�ODPEV�PXVW�ZHLJK�D�PLQLPXP�RI����SRXQGV�DQG�QRW�H[FHHG�����SRXQGV�WR�

VHOO�LQ��-+�))$�/LYHVWRFN�6DOH� 
�� $OO�PDUNHW�ODPEV�PXVW�KDYH�EHHQ�LGHQWLILHG�ZLWK�WKH�RIILFLDO��-+�HDU�WDJ�E\�0D\����

8QOHVV�WKH\�DUH�UHJLVWHUHG� 
�� $OO�UHJLVWHUHG�EUHHGLQJ�HZHV�RU�HZH�ODPEV�0867�SURYLGH�UHJLVWUDWLRQ�SDSHUV�LQ�

WKH��-+HU¶V�QDPH�IRU�WKHLU�VSHFLILF�EUHHG�DW�FKHFN-LQ��,I�SDSHUV�DUH�QRW�DYDLODEOH�
WKH\�ZLOO�EH�SODFHG�LQ�WKH�FRPPHUFLDO�FODVV�RI�ZHLJKW� 

�� 0DUNHW�ODPEV�PD\�EH�HLWKHU�ZHDWKHUV�RU�HZHV���5DP�ODPEV�RU�FU\SW�RUFKLGV�ZLOO�
QRW�EH�DOORZHG�WR�VKRZ���(ZH�ODPEV�VKRZQ�LQ�PDUNHW�FODVV�FDQQRW�EH�VKRZQ�LQ�
EUHHGLQJ�FODVV� 

��� $OO�PDUNHW�ODPEV�VKRXOG�EH�VKRZQ�LQ�VKRUW�IOHHFH�ZLWK�HTXDO�ZRRO�FRYHULQJ�IURP�
DERYH�WKH�NQHH�DQG�KRFN��1R�XVH�RI�DUWLILFLDO�FRORULQJ��H[FHSW�RQ�KRRYHV��LV�SHUPLW�
WHG� 

��� 6$/(�--�E\����PLQXWHV�IROORZLQJ�WKH�FRQFOXVLRQ�RI�WKH�VKRZ���-+�))$�\RXWK�
ZLVKLQJ�WR�VHOO�DQLPDOV��DW�DXFWLRQ�RU�IORRU�PXVW�QRWLI\�GHSDUWPHQW�VXSHULQWHQGHQW���
�6HH��-+�))$�/LYHVWRFN�6DOH� 

��� &KDPSLRQ�	�5HVHUYH�&KDPSLRQ��EUHHGLQJ�FODVVHV�RQO\��PD\�EH�VHOHFWHG�IRU�HDFK�
EUHHG��LI�TXDOLW\�PHULWV��*UDQG�&KDPSLRQ��5HVHUYH�*UDQG�&KDPSLRQ��UG���WK�DQG�
�WK�RYHUDOO�PD\�EH�VHOHFWHG�LI�TXDOLW\�PHULWV��*UDQG�&KDPSLRQ��5HVHUYH�*UDQG�
&KDPSLRQ��UG���WK�DQG��WK��RYHUDOO�0DUNHW�/DPE�PD\�EH�VHOHFWHG��1R�EUHHG�FKDP�
SLRQV�VHOHFWHG�LQ�PDUNHW�FODVVHV��*UDQG�&KDPSLRQ�	�5HVHUYH�*UDQG�&KDPSLRQ�
6KRZPDQ�PD\�EH�VHOHFWHG� 

��� 6KRZPDQVKLS�DJH�LV�DV�RI�-DQXDU\���RI�WKH�FXUUHQW�\HDU��$OO�H[KLELWRUV�DUH�HQFRXU�
DJHG�WR�FRPSHWH�LQ�VKRZPDQVKLS�FODVV�DQG�SUH-UHJLVWUDWLRQ�E\�-XO\���LV�UHTXHVWHG� 

��� $OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�WKH�GHVLJQDWHG�DUHDV�RQO\� 
 
 
 
 
 
 
 
 



 

�� 

 

6KRZPDQVKLS��$JH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
&ODVV�;�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG��6HQLRU 
&ODVV�;�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG��,QWHUPHGLDWH 
&ODVV�;�����----�)LWWLQJ�	�6KRZLQJ���-���\HDUV�ROG��-XQLRU 
&ODVV�;�����----�)LWWLQJ�	�6KRZLQJ���-��\HDUV�ROG��%HJLQQHU 
 
 
%UHHGLQJ�(ZHV 
(ZH�/DPE���ERUQ�DIWHU�6HSWHPEHU����SUHYLRXV�\HDU� 
&ODVV�;�����----�5HJLVWHUHG�(ZH�/DPE 
&ODVV�;�����----�&RPPHUFLDO�(ZH�/DPE 
<HDUOLQJ�HZHV���ERUQ�6HSW����WR�6HSW�����SUHYLRXV�\HDU��DQG���-���PRQWKV�ROG� 
&ODVV�;�����----�5HJLVWHUHG�<HDUOLQJ�(ZH 
&ODVV�;�����----�&RPPHUFLDO�<HDUOLQJ�(ZH 
5DP�/DPE���ERUQ�DIWHU�6HSW�����SUHYLRXV�\HDU� 
&ODVV�;�����----�5HJLVWHUHG�5DP� 
&ODVV�;����-----�&RPPHUFLDO�5DP� 
 
0DUNHW�/DPEV 
&ODVV�;�����----�0DUNHW�/DPE��HZH�RU�ZHWKHU� 
 
0$185(�3,/(6�$1'�%/8(�%,16��$7�7+(�/,9(672&.�%8,/',1*6�$5(�)25�
$1,0$/�:$67(�21/<��3/($6(�'2�127�387�$1<�75$6+�,1�7+(6(�3,/(6�
25�%,16� 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�< 
6ZLQH� 

6XSHULQWHQGHQWV�-�'RQDOG�+DUQHU��7UDYLV�0DWKHV�	�-HVVLFD�0DWKHV 
&KHFN-,Q�IURP��-���D�P���)ULGD\ 
-XGJLQJ�7LPH�������D�P���6DWXUGD\ 
 
�� 5HDG�JHQHUDO�UXOHV�DQG�OLYHVWRFN�VDQLWDU\�UHTXLUHPHQWV��$OO�PDUNHW�KRJV�PXVW�KDYH�D�

/LYHVWRFN�'UXJ�:LWKGUDZDO�)RUP�RQ�ILOH�EHIRUH�WKH\�DUH�FKHFNHG-LQ� 
�� 6ZLQH�PD\�HQWHU�WKH�IDLUJURXQGV�7KXUVGD\�����-�����S�P��2U�)ULGD\�����-������D�P���

+RJV�ZLOO�EH�ZHLJKHG�)ULGD\�EHWZHHQ�����—������D�P��IRU�FODVV�GHVLJQDWLRQ�DQG�VDOH�
ZHLJKW��%UHHGLQJ�JLOWV�QHHG�WR�EH�FKHFNHG-LQ�DQG�LQ�SODFH�E\�������D�P��)ULGD\� 

�� (DFK�H[KLELWRU�PD\�HQWHU�D�PD[LPXP�RI�WZR�����PDUNHW�KRJV�DQG�RU�WKUHH�����EUHHGLQJ�
JLOWV���&OXE�SHQ�RI�ILYH�LQFOXGHG�LQ�DERYH���DQLPDOV�� 

�� 0DUNHW�KRJV�ZLOO�EH�HQWHUHG�LQ�PDUNHW�EDUURZ�RU�PDUNHW�JLOW�FODVV��6XSHULQWHQGHQW�DQG�
DVVLVWDQWV�ZLOO�GLYLGH�LQWR�FODVVHV��DSSUR[LPDWHO\����KRJV�SHU�FODVV��E\�ZHLJKW�RQO\� 

�� 0DUNHW�KRJV�PXVW�ZHLJK�D�PLQLPXP�RI�����SRXQGV�DQG�QRW�H[FHHG�����SRXQGV�WR�VHOO�
LQ�/LYHVWRFN�6DOH� 

�� $OO�VZLQH�PXVW�EH�LQ�SRVVHVVLRQ�RI�PHPEHU�E\�0D\����$OO�VZLQH�PXVW�EH�ERUQ�DIWHU�
-DQXDU\����FXUUHQW�\HDU��RU�ODWHU��$OO�VZLQH��EUHHGLQJ�DQG�PDUNHW��PXVW�EH�RIILFLDOO\�
LGHQWLILHG�ZLWK�6WDWH��-+�HDU�WDJ�E\�GDWH�GHVLJQDWHG�RI�WKH�FXUUHQW�\HDU� 

�� %UHHGLQJ�JLOWV�VKRZQ�LQ�WKH�SXUHEUHG�FODVV�PXVW�EH�SXUHEUHG�DQG�HDU�QRWFKHG�DFFRUG�
LQJ�WR�WKHLU�EUHHG�UHJLVWU\��3DSHUV�PXVW�EH�LQ�VKRZQ�DW�FKHFN�LQ�ZLWK��-+HU¶V�QDPH�RQ�
WKHP� 

�� 8VH�RI�RLO�RU�SRZGHU�RQ�VZLQH�LV�SURKLELWHG� 
�� 6$/(�--�E\����PLQXWHV�DIWHU�HQG�RI�VKRZ���-+�))$�\RXWK�ZLVKLQJ�WR�VHOO�DQLPDO�V��

DW�DXFWLRQ�RU�IORRU�PXVW�QRWLI\�GHSDUWPHQW�VXSHULQWHQGHQW���6HH��-+�))$�������/LYHVWRFN�
6DOH� 

��� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PD\�EH�VHOHFWHG�IRU�HDFK�EUHHG��EUHHGLQJ�FODVVHV�
RQO\���LI�TXDOLW\�PHULWV��*UDQG�DQG�5HVHUYH�*UDQG�&KDPSLRQ�%UHHGLQJ�*LOW�PD\�EH�
VHOHFWHG�IURP�EUHHG�FKDPSLRQV� 

��� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�PDUNHW�KRJ�ZLOO�EH�VHOHFWHG�IRU�PDUNHW�EDUURZ�FODVV�
DQG�PDUNHW�JLOW�FODVV��2YHUDOO�*UDQG�&KDPSLRQ��5HVHUYH�*UDQG�&KDPSLRQ���UG���WK�
DQG��WK�PDUNHW�KRJ�ZLOO�EH�VHOHFWHG�IURP�EDUURZ�DQG�JLOW�&KDPSLRQV�DQG�5HVHUYH�
&KDPSLRQV� 

��� *UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ�6KRZPDQ�PD\�EH�VHOHFWHG� 
��� 6KRZPDQVKLS�DJH�LV�DV�RI�-DQXDU\���RI�WKH�FXUUHQW�\HDU��$OO�H[KLELWRUV�DUH�HQFRXUDJHG�

WR�FRPSHWH�LQ�VKRZPDQVKLS�FODVV�DQG�SUH-UHJLVWUDWLRQ�E\�-XO\���LV�UHTXHVWHG� 
��� $OO�OLYHVWRFN�DQLPDOV�PXVW�EH�ORDGHG�DQG�XQORDGHG�LQ�WKH�GHVLJQDWHG�DUHDV�RQO\� 
6KRZPDQVKLS�&ODVVHV��$JH�DV�RI�-DQ����RI�FXUUHQW�\HDU� 
 &ODVV�<�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG��6HQLRU 
 &ODVV�<�����----�)LWWLQJ�	�6KRZLQJ����-���\HDUV�ROG��,QWHUPHGLDWH 
 &ODVV�<�����----�)LWWLQJ�	�6KRZLQJ���-���\HDUV�ROG��-XQLRU 
 &ODVV�<�����----�)LWWLQJ�	�6KRZLQJ���-��\HDUV�ROG��%HJLQQHU 
%UHHGLQJ�*LOWV 
 &ODVV�<�����----�&URVVEUHGV 
 &ODVV�<�����----�3XUHEUHGV 
0DUNHW�&ODVVHV 
 &ODVV�<�����----�0DUNHW�*LOW 
 &ODVV�<�����----�0DUNHW�%DUURZ 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�= 
:RRGZRUN� 

 
6XSHULQWHQGHQW—�'DYLG�0LOOHU 
&KHFN-,Q�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� �-+�))$�PHPEHU�PD\�H[KLELW�RQO\�LQ�WKH�SKDVH�HQUROOHG� 
�� ([KLELWRUV�PD\�HQWHU�D�PD[LPXP�RI�IRXU�����H[KLELWV�LQ�WKLV�GHSDUWPHQW��1R�WZR�

����H[KLELWV�PD\�EH�WKH�VDPH� 
�� 7KH�SODQ�IURP�ZKLFK�WKH�H[KLELW�ZDV�FRQVWUXFWHG�PXVW�EH�ZLWK�WKH�DUWLFOH�

H[KLELWHG���7KH�SODQ�PD\�EH�D�SKRWRFRS\��WKH�DFWXDO�SDWWHUQ��RU�D�VFDOH�GUDZLQJ��
3ODQ�PXVW�EH�FRPSOHWH�DQG�DFFXUDWH��HLWKHU�E\�VFDOH�GUDZLQJ�RU�IXOO\�GLPHQVLRQHG�
WR�WKH�H[WHQW�WKDW�D�GXSOLFDWH�DUWLFOH�FRXOG�EH�EXLOW�XVLQJ�WKH�SODQV�DV�D�JXLGH��,I�\RX�
GUDZ�\RXU�RZQ�SODQ��D�VFDOH�RI�����LQFK�HTXDOV���IRRW�LV�VXJJHVWHG��,Q�DGGLWLRQ��
LQFOXGH�D�OLVW�DQG�FRVW�RI�PDWHULDOV��SOXV�DPRXQW�RI�WLPH�VSHQW�RQ�FRQVWUXFWLQJ�DQG�
ILQLVKLQJ�WKH�DUWLFOH��7KLV�OLVW�VKRXOG�LQFOXGH�DOO�ZRRG��KDUGZDUH��ILQLVKLQJ�VXS�
SOLHV��HWF� 

�� ,Q�MXGJLQJ�ZRRGZRUN�DUWLFOHV��FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�XVHIXOQHVV��GHVLJQ��
ZRUNPDQVKLS��FKRLFH�IRU�ZRRG��DQG�VXLWDELOLW\�DQG�TXDOLW\�RI�ILQLVK� 

�� (DFK�H[KLELW�PXVW�EH�ODEHOHG�ZLWK�H[KLELWRU
V�QDPH�DQG�FOXE��$WWDFK�HQWU\�FDUG�DQG�
SODQ�ZLWK�VWULQJ� 

�� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�ULEERQV�PD\�EH�DZDUGHG�LQ�HDFK�XQLW��*UDQG�
DQG� 5HVHUYH�*UDQG�&KDPSLRQ�H[KLELWV�PD\�EH�VHOHFWHG�IURP�&KDPSLRQ�H[KLELWV� 

 

&ODVVHV 
&ODVV�=�����----�$UWLFOH�IRU�IDUP�RU�VKRS�XVH 
&ODVV�=�����----�)XUQLWXUH�IRU�KRXVHKROG��LQGRRU�IXUQLWXUH� 
&ODVV�=�����----�)XUQLWXUH�IRU�ODZQ�XVH��RXWGRRU�IXUQLWXUH� 
&ODVV�=�����----�2WKHU�ZRRGZRUN���$UWLFOHV�QRW�LQFOXGHG�LQ�WKH�DERYH�FODVVHV���([DP�

SOHV��ELUG�KRXVHV��ELUG�IHHGHUV��KRXVHKROG�HTXLSPHQW�VXFK�DV�NQLIH�UDFNV��
EUHDG�ERDUGV��GRRU�VWRSV��HWF� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�$$ 
6HOI-'HWHUPLQHG 

6FUDSERRNV��:RUNERRNV�DQG�,QGLYLGXDO�3URMHFW�'LVSOD\V 
 

6XSHULQWHQGHQW�-� 
&KHFN-LQ�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� 2QH�HQWU\�SHU�FODVV�H[FHSW�LI�GLIIHUHQW�SURMHFWV� 
�� �-+�))$�\RXWK�VKRXOG�VLJQ�XS�IRU�FRQIHUHQFH�WLPH�ZLWK�MXGJH�DW�FKHFN-LQ� 
�� (DFK�QRWHERRN�VKRXOG�FRQWDLQ�D�RQH�SDJH�VXPPDU\�RI�WKH�PDWHULDO�FRYHUHG�LQ�WKH�

QRWHERRN��7KLV�SDJH�VKRXOG�EH�LQ�WKH�IURQW�RI�WKH�QRWHERRN�DQG�ZRXOG�IDFLOLWDWH�
HYDOXDWLRQ�RI�WKH�QRWHERRN���6HFUHWDU\
V�DQG�7UHDVXUHU
V�%RRNV�GR�QRW�UHTXLUH�WKLV�
VXPPDU\�� 

�� 6FUDSERRNV�ZLOO�EH�MXGJHG��XVLQJ�WKH��6FUDSERRN�5XEULF�IRXQG�RQ�WKH�5HQR� 
 ��&RXQW\��-+�ZHEVLWH� 
�� ��-XGJLQJ�ZLOO�EH�EDVHG�RQ�RULJLQDOLW\��ZRUNPDQVKLS��QHDWQHVV��DQG�TXDOLW\� 
�� ��&KDPSLRQV�RU�5HVHUYH�&KDPSLRQV�ZLOO�EH�VHOHFWHG�LQ�HDFK�FODVV�LI�TXDOLW\�PHULWV��
 ��*UDQG�	�5HVHUYH�*UDQG�&KDPSLRQ�H[KLELW�PD\�EH�VHOHFWHG� 
 
6FUDSERRNLQJ�$OEXP 
&ODVVHV 

&ODVV�$$�����----�6FUDSERRN�$OEXP��%HJLQQHU����DQG���\HDU�ROGV� 

&ODVV�$$�����----�6FUDSERRN�$OEXP��-XQLRU���-���\HDU�ROGV� 

&ODVV�$$�����----�6FUDSERRN�$OEXP��,QWHUPHGLDWH����-���\HDU�ROGV� 

&ODVV�$$�����----�6FUDSERRN�$OEXP��6HQLRU����\HDU�ROG�DQG�XS� 
 
:RUNERRNV 
&ODVVHV 

&ODVV�$$�����----�&OXE�7UHDVXUHU
V�%RRN 

&ODVV�$$�����----�&OXE�6HFUHWDU\
V�%RRN 

&ODVV�$$�����----�&OXE�5HSRUWHU
V�%RRN 

&ODVV�$$�����----�&OXE�+LVWRULDQ
V�1RWHERRN 

&ODVV�$$�����----�&OXE�3URMHFW�1RWHERRN��PRUH�WKDQ�RQH�HQWU\�DFFHSWDEOH�LI�IURP�

GLIIHUHQW�SURMHFW�DUHDV� 

&ODVV�$$����-----�,QGLYLGXDO�3URMHFW�1RWHERRN��PRUH�WKDQ�RQH�HQWU\�DFFHSWDEOH�LI�

IURP�GLIIHUHQW�SURMHFW�DUHD� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

,QGLYLGXDO�3URMHFW�'LVSOD\V�DQG�3RVWHUV 
�� �-+�))$�\RXWK�PD\�HQWHU�D�WDEOH�GLVSOD\�RU�ZDOO�SRVWHU�LQ�WKLV�DUHD� 
�� (PSKDVLV�ZLOO�EH�RQ�WHOOLQJ�WKH�VWRU\�RI�ZKDW�ZDV�GRQH�LQ�WKHLU��-+�))$�SURMHFW�

�E\�XVLQJ�SLFWXUHV��PRGHOV��DFWXDO�REMHFWV��HWF�� 
�� 6L]H�OLPLWDWLRQV��'LVSOD\V��OLPLWHG�WR�D�VSDFH����LQFKHV�ZLGH�DQG�DERXW����WR����

LQFKHV�GHHS��WDEOH�ZLGWK���SRVWHUV��PD[LPXP�VL]H����[�����'R�QRW�SXQFK�KROHV�
IRU�KDQJLQJ��WKLV�ZLOO�EH�GRQH�E\�VXSHULQWHQGHQW��$UWLFOHV�RQ�SRVWHUV�PXVW�EH�DW�
WDFKHG�VHFXUHO\� 

�� ([KLELWRUV�PD\�HQWHU�PRUH�WKDQ�RQH��-+�))$�0HPEHU¶V�'LVSOD\�LI�IURP�GLIIHUHQW�
SURMHFWV� 

�� ,I�HQWHULQJ�D�SRVWHU�\RX�PXVW�EULQJ�D�WDEOH�WRS�HDVHO�WR�GLVSOD\�SRVWHU� 
 
 
&ODVVHV 

&ODVV�$$�����----�3RVWHU�/HYHO�,–���DQG���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�0HPEHU¶V��-+�))$�'LVSOD\�/HYHO�,–���DQG���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�3RVWHU�/HYHO�,,–��-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�0HPEHU¶V��-+�))$�'LVSOD\�/HYHO�,,–��-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�3RVWHU�/HYHO�,,,–��-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�0HPEHU¶V��-+�))$�'LVSOD\�/HYHO�,,,–���-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�3RVWHU�/HYHO�,9–���-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�0HPEHU¶V��-+�))$�'LVSOD\�/HYHO�,9–���-���\HDU�ROG�H[KLELWRUV 

&ODVV�$$�����----�0HPEHU¶V��-+�))$�'LVSOD\�SUHSDUHG�IRU�D�VFKRRO�SURMHFW� 
 

�1R�&ODVV�DW�6WDWH�)DLU 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�$% 
+HULWDJH�)LEHU�$UWV 

6XSHULQWHQGHQW�-�$QQ�6WXUJHRQ 
&KHFN-LQ�E\�������D�P���7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 

�� .QLWWLQJ�&URFKHW�JDUPHQWV�HQWHUHG�LQ�)DVKLRQ�5HYXH�PD\�EH�UHOHDVHG�IRU�WKH�SXE�
OLF�IDVKLRQ�UHYXH��0D\�QRW�EH�GRQH�DW�6WDWH�)DLU��.QLWWLQJ�&URFKHW�PD\�HQWHU�XS�WR�
��LWHPV�WRWDO���([����LQ�NQLWWLQJ�25���LQ�FURFKHW�DQG���LQ�NQLWWLQJ���3OHDVH�QRWH���-
+HU�FDQ�RQO\�HQWHU���LWHP�DW�6WDWH�)DLU� 

�� (QWULHV�PXVW�EH�SUH-HQWHUHG�E\�-XO\��VW� 
�� :KHQ�DUWLFOHV�ZKLFK�DUH�QRUPDOO\�ZRUQ�DV�D�SDLU�DUH�H[KLELWHG��ERWK�DUWLFOHV�PXVW�

EH�VKRZQ�WRJHWKHU��)DVWHQ�DUWLFOHV�WRJHWKHU�VHFXUHO\�ZLWK�\DUQ� 
�� 6SHFLDO�FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�DUWLFOHV�ZKLFK�DUH�RI�RULJLQDO�GHVLJQ��6XFK�

DUWLFOHV�VKRXOG�KDYH�D�QRWH�DWWDFKHG�H[SODLQLQJ�WKH�RULJLQDO�GHVLJQ� 
�� 7KH�H[KLELWRU�PD\�DWWDFK�DQ�LQGH[�FDUG��QR�ODUJHU�WKDQ����[�����ZLWK�WKH�HQWU\�IRUP�

WR�JLYH�WKH�MXGJH�DQ\�LQIRUPDWLRQ�ZKLFK�WKH�H[KLELWRU�WKLQNV�ZRXOG�EH�KHOSIXO�IRU�
WKH�MXGJH�WR�NQRZ��([SODLQ�ZKHWKHU�\RX�FUHDWHG�WKH�IDEULF�IRU�D�NQLWWHG�DUWLFOH�E\�
KDQG�RU�E\�D�NQLWWLQJ�PDFKLQH��([SODLQ�LI�WKH�H[KLELW�FRQWDLQV�DQ\�UHF\FOHG�PDWHUL�
DOV��RU�LV�PDGH�RI�DW�OHDVW�����ZRRO� 

�� ([KLELWRUV�DUH�H[SHFWHG�WR�EH�HQUROOHG�LQ�WKH�+HULWDJH�)LEHU�$UW�SURMHFW�LQ�ZKLFK�
WKH\�DUH�HQWHUHG��:KHQ�WKH�H[KLELW�LV�D�VHZQ�JDUPHQW�WKDW�DOVR�LQFOXGHV�RQH�RU�
PRUH�+HULWDJH�)LEHU�$UW�WHFKQLTXHV��L�H��NQLWWLQJ��FURFKHW��QHHGOH�DUWV��RU�SDWFK�
ZRUN�DQG�TXLOWLQJ���WKH�GHWHUPLQDWLRQ�RI�ZKDW�GLYLVLRQ��&ORWKLQJ�RU�+HULWDJH�)LEHU�
$UWV��DQG�FODVV�LQ�ZKLFK�WR�HQWHU�ZLOO�EH�OHIW�ZLWK�WKH��-+�))$�SDUWLFLSDQW� 

�� $OO�H[KLELWV�ZKLFK�QHHG�WR�EH�KXQJ��0867�KDYH�WKH�DSSURSULDWH�KDQJHU��URG��ZLUH�
RU�RWKHU�PHFKDQLVP�DWWDFKHG�LQ�RUGHU�WR�EH�SURSHUO\�GLVSOD\HG� 

�� 7KHUH�DUH�QR�DJH�VSHFLILF�FODVVHV�LQ�+HULWDJH�)LEHU�$UWV��7KH�H[KLELWRU
V�DJH�DQG�
\HDUV�LQ�WKH�SURMHFW�ZLOO�EH�FRQVLGHUHG�E\�WKH�MXGJHV� 

�� ([KLELWRUV�DUH�HQFRXUDJHG�WR�KDYH�D�FOHDU�SODVWLF�EDJ�DURXQG�JDUPHQW�RU�DUWLFOH�WR�
SURWHFW�WKH�H[KLELW�IURP�GXVW�RU�GLUW��,I�LWHP�LV�QRW�HQWHUHG�ZLWK�D�SURWHFWLYH�EDJ�RU�
FOHDU�FRYHULQJ��WKH�H[KLELWRU�LV�WDNLQJ�DOO�ULVN�IRU�WKH�FRQGLWLRQ�RI�WKH�LWHP�DW�FKHFN-
RXW� 

��� )LEHU�$UWV�(GXFDWLRQDO�1RWHERRN�-�1RWHERRN�VKRXOG�LQFOXGH�D�QDUUDWLYH�VHFWLRQ�
GHVFULELQJ�WKH�ILEHU�DUW���,W�VKRXOG�LQFOXGH�D�FOHDU�GHVFULSWLRQ�RI�WKH�SURMHFW��WHFK�
QLTXH��EXGJHW��VXSSOLHV��JRDOV��DFFRPSOLVKPHQWV��VXFFHVVHV��IDLOXUHV��DQG�IXWXUH�
SODQV���,W�PD\�LQFOXGH�VDPSOHV�RI�WHFKQLTXHV��KRZ-WRV��SKRWRJUDSKV�RI�FRPSOHWHG�
SURMHFWV��RU�RWKHU�ZD\V�RI�HGXFDWLQJ�RWKHUV�DERXW�ILEHU�DUWV���127(��$�FROOHFWLRQ�RI�
EURFKXUHV��ZHE�SDJHV��SDWWHUQV��UHFRUG�ERRN�IRUPV��HWF��GRHV�QRW�FRQVWLWXWH�DQ�HGX�
FDWLRQDO�QRWHERRN���1DPH��FRXQW\��FOXE�DQG�ILEHU�DUW�FRYHUHG�PXVW�EH�FOHDUO\�
PDUNHG�LQ�WKH�QRWHERRN� 

���&KDPSLRQ�	�5HVHUYH�&KDPSLRQ�PD\�EH�DZDUGHG�LQ�HDFK�FODVV��:LWK�D�*UDQG�&KDP�
SLRQ�	�5HVHUYH�*UDQG�&KDPSLRQ�FKRVHQ�RYHUDOO� 

 
&ODVV�$%�����----�&URFKHW��DQ�DUWLFOH 
&ODVV�$%�����----�.QLWWLQJ��DQ�DUWLFOH�PDGH�HLWKHU�E\�KDQG�RU�E\�NQLWWLQJ�PDFKLQH 
&ODVV�$%�����----�1HHGOH�DUWV��DQ�DUWLFOH�FUHDWHG�E\�KDQG�XVLQJ�DQ\�RI�IROORZLQJ� 
  WHFKQLTXHV� 
  D��HPEURLGHU\�DQG�FURVV�VWLWFK 
  E��QHHGOHSRLQW 
  F��FDQGOHZLFNLQJ 
  G��FUHZHO 
  H��ODFHZRUN 
  I��DSSOLTXH 
 



 

�� 

 

&ODVV�$%�����----�3DWFKZRUN�DQG�TXLOWLQJ��DQ�DUWLFOH 
&ODVV�$%�����----�5XJ�PDNLQJ��D�UXJ 
&ODVV�$%�����----�6SLQQLQJ��D�VNHLQ 
&ODVV�$%�����----�:HDYLQJ��D�ZRYHQ�DUWLFOH 
&ODVV�$%�����----�(WKQLF�DUWV��DQ�DUWLFOH 
&ODVV�$%�����----�0DFUDPH��DQ�DUWLFOH 
&ODVV�$%�����----�)LEHU�$UWV�(GXFDWLRQDO�1RWHERRN 
 
$ZDUG���)RU�3DWFKZRUN�DQG�TXLOWLQJ�� 
�VW�SODFH��������QG�SODFH�������UG�SODFH���� 
 

 
 
 

'LYLVLRQ�$0 
$JULFXOWXUH�0HFKDQLFV� 

 
6XSHULQWHQGHQW�-� 
&KHFN-,Q��������D�P��7KXUVGD\ 
-XGJLQJ�7LPH�������D�P���7KXUVGD\ 
 
�� 3URMHFWV�ZLOO�EH�MXGJHG�EDVHG�RQ�ZRUNPDQVKLS��TXDOLW\��ZHOGLQJ�VNLOOV��WHFKQLTXHV��

ILQLVK�DQG�WKH�SURMHFW¶V�DELOLW\�WR�IXQFWLRQ� 
�� $OO�HQWULHV�PXVW�KDYH�EHHQ�FRQVWUXFWHG��UHSDLUHG�DQG�H[KLELWHG�ZLWKLQ�WKH�SDVW�\HDU��

7KH�SURMHFW�FDQQRW�KDYH�SUHYLRXVO\�EHHQ�H[KLELWHG�DW�WKH�.DQVDV�6WDWH�)DLU� 
�� $OO�HQWULHV�VKRXOG�EH�LQ�SODFH�E\�������D�P��RQ�7KXUVGD\� 
�� $�GHVFULSWLRQ�RI�WKH�SURMHFW��OLPLWHG�WR�RQH�������³�;���´�SDJH��ELOO�RI�PDWHULDOV��

LQFOXGLQJ�DOO�SXUFKDVHG�LWHPV��OLVW�RI�VNLOOV�DQG�VDIHW\�IHDWXUHV�SHUIRUPHG��DQG�HQ�
WU\�FDUG�ZLOO�EH�UHTXLUHG�DQG�VKRXOG�EH�FRYHUHG�ZLWK�SODVWLF�DQG�DWWDFKHG�WR�WKH�
HQWU\��3LFWXUHV�DUH�HQFRXUDJHG�EXW�DUH�QRW�UHTXLUHG��,QIRUPDWLRQ�UHYHDOLQJ�FKDSWHU��
VFKRRO��RU�LQGLYLGXDO�LGHQWLILFDWLRQ�VKRXOG�EH�LQFOXGHG� 

�� 7KHUH�LV�QR�OLPLW�WR�WKH�QXPEHU�RI�SURMHFWV�D�FKDSWHU�RU�LQGLYLGXDO�PD\�HQWHU� 
&ODVVHV 
&ODVV�$0�����----�6PDOO�0DFKLQHU\�DQG�(TXLSPHQW��8QGHU������FRQVWUXFWLRQ�FRVW� 
&ODVV�$0�����----�,QWHUPHGLDWH�0DFKLQHU\�DQG�(TXLSPHQW������-�����FRQVWUXFWLRQ�

FRVW� 
&ODVV�$0�����----�/DUJH�0DFKLQHU\�DQG�(TXLSPHQW��PRUH�WKDQ������FRQVWUXFWLRQ�FRVW� 
&ODVV�$0�����----�0DFKLQHU\�5HSDLU�DQG�7UDFWRU�5HILQLVKLQJ 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

'LYLVLRQ�$& 
6KRRWLQJ�6SRUWV 

 
6XSHULQWHQGHQW�-�-HQQLIHU�&DVKPDQ 
-XGJLQJ�7LPH��7KXUVGD\�DIWHU�QRWHERRNV�DQG�GLVSOD\V 
 

�$�PHPEHU�PD\�PDNH�RQO\�RQH�HQWU\�LQ�WKLV�GLYLVLRQ� 
�([KLELWV�LQ�WKLV�GLYLVLRQ�DUH�RSHQ�WR�HGXFDWLRQDO�GLVSOD\V�RU�SURPRWLRQDO�SRVWHUV��
)ROORZ�FRS\ULJKW�ODZV�DV�H[SODLQHG�LQ�WKH�*HQHUDO�5XOHV�DV�\RX�DUH�SUHSDULQJ�
\RXU�H[KLELW��7DNH�FDUH�WR�VHOHFW�GXUDEOH�PDWHULDOV�WR�ZLWKVWDQG�6WDWH�)DLU�FRQGL�
WLRQV��(QWULHV�ZLOO�SURPLQHQWO\�LQFRUSRUDWH�WKH��-+�&ORYHU�ZLWK�.65(�FR-
EUDQGLQJ�DQG�VKRXOG�LQFOXGH�WKH�.DQVDV��-+�6KRRWLQJ�6SRUWV�HPEOHP���)DLOXUH�
WR�GR�VR�ZLOO�SHQDOL]H�HQWU\�RQH�ULEERQ�FRORU 

 
�(GXFDWLRQDO�'LVSOD\��PXVW�EH�WKH�VWDQGDUG�WUL-IROG�ERDUG�21/<��PXVW�QRW�H[FHHG�

VWDQGDUG�WUL-IROG���¶[�¶��QR�DGGLWLRQDO�WDEOH�VSDFH�DYDLODEOH�IRU�SURPRWLRQDO�
EURFKXUHV�RU�GLVSOD\�LWHPV��FRQWHQW�QRW�WR�H[FHHG�GLVSOD\�ERDUG�ERUGHUV��)DLO�
XUH�WR�IROORZ�VL]H�OLPLWDWLRQV�ZLOO�SHQDOL]H�HQWU\�RQH�ULEERQ�FRORU�� 

 
�3URPRWLRQDO�3RVWHUV��PXVW�EH�IODW�DQG�QR�ODUJHU�WKDQ���´[��´��FRQWHQW�QRW�WR�

H[FHHG�GLVSOD\�ERDUG�ERUGHUV��)DLOXUH�WR�IROORZ�VL]H�OLPLWDWLRQV�ZLOO�SHQDOL]H�
HQWU\�RQH�ULEERQ�FRORU���3RVWHUV�ZLOO�EH�GLVSOD\HG�RQ�ZDOO�� 

 
1RWHERRNV��QR�ODUJHU�WKDQ���ò�[���� 

 
7+(�(;+,%,7�6,=(�58/(�:,//�%(�675,&7/<�(1)25&('���([KLELWV�H[FHHG�

LQJ�WKH�VL]H�JXLGHOLQHV�ZLOO�EH�SHQDOL]HG�RQH�ULEERQ�FRORU�� 
 
�(;+,%,7256�0867�&203/<�:,7+�67$7(�$1'�)('(5$/�/$:6�$1'�

.$16$6�67$7(�)$,5�0$1$*(0(17 
32/,&,(6��1R�³OLYH´�DPPXQLWLRQ�FRQWDLQLQJ�SURSHOODQW�RU�H[SORVLYH�SRZGHUV�PD\�

EH�XVHG�LQ�DQ\�GLVSOD\��$Q�LQHUW�VXEVWLWXWLRQ�PXVW�EH�XVHG�LQ�OLHX�RI�SRZGHU�DQG�
³OLYH´�DPPXQLWLRQ��WKH�VXEVWLWXWLRQ�PXVW�EH�FOHDUO\�GHVFULEHG�RQ�WKH�EDFN�RI�WKH�
SRVWHU��GLVSOD\�RU�LQ�D�QRWHERRN���3OHDVH�UHPHPEHU�WKDW�QHLWKHU�WKH�.DQVDV�6WDWH�
)DLU�QRU�WKH�GHSDUWPHQW�RI��-+�<RXWK�'HYHORSPHQW��.DQVDV�6WDWH�8QLYHUVLW\�
5HVHDUFK�DQG�([WHQVLRQ�DUH�OLDEOH�IRU�WKH�ORVV�RU�GDPDJH�RI�DQ\�SHUVRQDO�SURSHU�
W\�LQFOXGHG�DV�SDUW�RI�\RXU�SRVWHU��GLVSOD\�RU�QRWHERRN�� 

 
1DPH��FRXQW\�RU�GLVWULFW��DJH�DQG�\HDU�LQ�SURMHFW�VKRXOG�EH�RQ�WKH�IURQW�RI�WKH�SRVW�

HU��GLVSOD\�RU�QRWHERRN�� 
 
([KLELWV�ZLOO�QRW�EH�DFFHSWHG�LI�WKH\�DUH�UHODWHG�WR�UHORDGV� 
 
 
 
 



 

�� 

 

(GXFDWLRQDO�'LVSOD\V�ZLOO�EH�MXGJHG�RQ�WKH�IROORZLQJ�SRLQWV� 
 ���������������6WRSSLQJ�3RZHU   �� 
 ���������������,QWHUHVW��+ROGLQJ�3RZHU  �� 
 ����������������ဩ+�3URMHFW�DSSOLFDWLRQ  �� 
 ���������������0HFKDQLFDO�3RZHU  � � 
 ���������������3HUVRQDO�*URZWK  � �� 
 ���������������(GXFDWLRQDO�9DOXH � � �� 
    7RWDO � ��� 
 

3RVWHUV�ZLOO�EH�MXGJHG�RQ�WKH�IROORZLQJ�SRLQWV�� 
  6WRSSLQJ�3RZHU   �� 
  ,QWHUHVW��+ROGLQJ�3RZHU  �� 
  �-+�3URMHFW�$SSOLFDWLRQ  �� 
  0HFKDQLFDO�3RZHU   �� 
    7RWDO  ��� 
 

1RWHERRNV�ZLOO�EH�MXGJHG�RQ�WKH�IROORZLQJ�SRLQWV� 
   2UJDQL]DWLRQ�DQG�*HQHUDO�$SSHDUDQFH� �� 
   3URMHFW�1DUUDWLYH�   �� 
   *HQHUDO�&RQWHQW�   �� 
     7RWDO�  ��� 

 
$&���� (GXFDWLRQDO� 'LVSOD\-� 0XVW� EH� GLUHFWO\� UHODWHG� WR� WKH� �-+� 6KRRWLQJ� 6SRUWV�

3URMHFW��VWDQGDUG�WUL-IROG�ERDUGV�RQO\��QR�ODUJHU�WKDQ��¶[�¶�� 
$&���� 3URPRWLRQDO�3RVWHU-�0XVW�SURPRWH��-+�6KRRWLQJ�6SRUWV� 
 
$&���� 1RWHERRN� –� &RQWHQWV� SHUWDLQ� WR� VRPH� SKDVH�� UHVXOWV�� VWRU\� RU� LQIRUPDWLRQ�

DERXW��-+�6KRRWLQJ�6SRUWV 
 

 

 

 

 

 

 

 

 



 

�� 

 

 

5HQR�&RXQW\��-+�6KRRWLQJ�6SRUWV�0DWFK� 

6XSHULQWHQGHQWV��5D\�%DUWKRORPHZ 

7KLV�HYHQW�KDV�DOUHDG\�WDNHQ�SODFH�DW�DQ�HDUOLHU�GDWH��,I�\RX�SDUWLFLSDWHG�LQ�WKLV�

HYHQW�\RX�PXVW�HQUROO�LQ�HDFK�RI�WKH�HYHQWV�WKDW�\RX�SDUWLFLSDWHG�WR�UHFHLYH�\RXU�

DZDUGV�  

&ODVV�$&�����----�%%-*XQ� 

&ODVV�$&�����----�$LU�5LIOH� 

&ODVV�$&�����----�$LU�3LVWRO� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
'LYLVLRQ�$3 

0DUNHW�/LYHVWRFN�5RXQG�5RELQ�6KRZPDQVKLS 
 

6XSHULQWHQGHQWV��$VKOH\�)UDQNOLQ 
/RFDWLRQ��6KHHS�*RDW�6ZLQH�%DUQV 
0RQGD\�DW������SP 
 
��� &KDPSLRQ�DQG�5HVHUYH�&KDPSLRQ�,QWHUPHGLDWH�DQG�6HQLRU�6KRZPDQ�LQ�WKH�%HHI�

6ZLQH�+RJ��6KHHS�DQG�0HDW�*RDW�GLYLVLRQV�DUH�HOLJLEOH�WR�SDUWLFLSDWH 
�� ,I�WKH�&KDPSLRQ�RU�5HVHUYH�&KDPSLRQ�6KRZPDQ�DUH�LQ�IURP�DQ�HDUOLHU�VKRZ�WKH�

�UG�SODFH�ZLQQHU�ZLOO�KDYH�WKH�RSWLRQ�WR�FRPSHWH��,I�WKH��UG�SODFH�ZLQQHU�GHFOLQHV�
WKLV�SURFHVV�ZLOO�FRQWLQXH�LQ�GHVFHQGLQJ�RUGHU�XQWLO�WKHUH�DUH�WZR�HOLJLEOH�FRPSHWL�
WRUV 

�� 7KH�5RXQG�5RELQ�FRQWHVWDQWV�ZLOO�EH�VHOHFWHG�LQ�VSHFLHV�VKRZ�RUGHU 
�� &RPSHWLWRUV�DUH�UHVSRQVLEOH�IRU�EULQJ�WKHLU�RZQ�DQLPDO�LQ�WKH�VSHFLHV�WKH\�DUH�UHS�

UHVHQWLQJ�WR�WKH�FRQWHVW��7KH�DQLPDO�VKRXOG�QRW�EH�ILWWHG�EXW�VKRXOG�EH�FOHDQHG�DQG�
LQ�VKRZ�FRQGLWLRQ 

�� $OO�VKRZPDQ�VKRXOG�EH�GUHVVHG�LQ�DSSURSULDWH�VKRZ�DWWLUH�IRU�WKHLU�VSHFLHV 
�� (DFK�SDUWLFLSDQW�LV�UHTXLUHG�WR�VKRZ�DOO�IRXU�VSHFLHV��3DUWLFLSDQWV�ZLOO�UHFHLYH�D�

VFRUH�IURP�HDFK�VSHFLHV�DQG�WKRVH�VFRUHV�ZLOO�EH�WRWDOHG�WR�GHWHUPLQH�WKH�&KDPSL�
RQ�DQG�5HVHUYH�&KDPSLRQ�IRU�HDFK�DJH�JURXS� 

�� :LQQHUV�ZLOO�EH�DQQRXQFHG�SULRU�WR�WKH�/LYHVWRFN�6DOH��RQ�0RQGD\�HYHQLQJ 
 
 
 
 
 
 

'LYLVLRQ�&% 
&ORYHUEXG 

 
6XSHULQWHQGHQW— 
3DUWLFLSDWLRQ�5LEERQV�2QO\ 
&RQIHUHQFH�-XGJLQJ�7KXUVGD\�������DP� 
 
�� &ORYHUEXGV�PD\�PDNH�RQH�HQWU\�SHU�QRQ-DQLPDO�GHSDUWPHQWV�DW�WKH�IDLU��7KH�&OR�

YHUEXG�GRHV�QRW�QHHG�WR�KDYH�D�EURWKHU�RU�VLVWHU�H[KLELWLQJ�LQ�WKH�SURMHFW� 
�� $OO�HQWULHV�PXVW�EH�PDGH�E\�WKH�&ORYHUEXG��(QWULHV�DUH�PDGH�LQ�WKH�UHVSHFWLYH�

GHSDUWPHQWV� 
�� ,QFOXGH�RQH�SDJH�RI���SKRWRV�RI�&ORYHUEXG�FUHDWLQJ�H[KLELW� 
�� &ORYHUEXG�QHHGV�WR�GHVLJQDWH��&%��RQ�HDFK�HQWU\�FDUG� 
�� 1R�SUHPLXPV�ZLOO�EH�SDLG�RXW�WR�&ORYHUEXG�PHPEHUV� 
 
6SHFLDO�5XOHV�IRU�WKH�IROORZLQJ�GHSDUWPHQWV� 
&%��&��-�3XEOLF�)DVKLRQ�5HYXH�--�&ORYHUEXG�PD\�PRGHO�RQH�RXWILW�ZKLFK�LV�SXUFKDVHG�

RU�PDGH�E\�WKH�SDUHQW�RU��-+�VLEOLQJ��&ORYHUEXGV�ZLOO�PRGHO�RQ�VWDJH�DW�WKH�
WLPH�WKDW�WKH��-+HU�PRGHOV��$�VKRUW�GHVFULSWLRQ�RI�WKH�RXWILW�ZLOO�EH�UHTXLUHG�
ZLWK�SUH-HQWU\� 

 
 
 
 
 
 
 



 

�� 

 

 
 

'LYLVLRQ�&& 
$JULFXOWXUH�&KDOOHQJH�RI�&KDPSLRQV 

6XSHULQWHQGHQWV�-��-RKQ�&ODUN��/LEE\�)LVKHU��0LFKHOOH�*RRVVHQ��DQG�&RG\�
0F5H\QROGV� 
:HGQHVGD\��-XO\����#������S�P���3UDLULH�3DYLOLRQ�&RQIHUHQFH�5RRP 
 
3XUSRVH��7R�FKRRVH�DQG�UHFRJQL]H�RXU�RXWVWDQGLQJ�5HQR�&RXQW\��-+�RU�))$�DJULFXO�
WXUH�OLYHVWRFN�RULHQWHG�\RXWK� 
 
�� (DFK�FRQWHVWDQW�PXVW�EH�FHUWLILHG�E\�&RXQW\�([WHQVLRQ�$JHQW�RU�))$�,QVWUXFWRU�DV�

D�5HQR�&RXQW\�VWXGHQW� 
�� $OO�))$�	��-+�PHPEHUV�PD\�SDUWLFLSDWH��RQO\���-���\HDUV�RI�DJH�DV�RI�-DQXDU\���

RI�FXUUHQW�\HDU�ZLOO�TXDOLI\�IRU�WKH�6WDWH�)DLU� 
�� $JH�'LYLVLRQV�-XQLRUV���WR����\HDUV�ROG��,QWHUPHGLDWH����WR����\HDUV�ROG�DQG� 
�� �6HQLRU�V����WR����\HDUV�ROG� 
�� 7KH�VXSHULQWHQGHQW�DQG�FRPPLWWHH�RI�WKH�FRQWHVW�ZLOO�EH�LQ�FKDUJH�RI�FRQWHVW��7KH\�

VKDOO�KDYH�WKH�DXWKRULW\�IRU�LQWHUSUHWDWLRQ�RI�UXOHV� 
�� 1R�FRQWHVWDQWV�ZLOO�EH�DOORZHG�WR�KDYH�ERRNV�RU�QRWHV�GXULQJ�WKH�FRQWHVW� 
�� :KLOH�WKH�FRQWHVW�LV�LQ�VHVVLRQ�WKHUH�VKDOO�EH�QR�FRPPXQLFDWLRQ�DPRQJ�FRQWHVWDQWV� 
�� 7KH�ILUVW�SODFH�FRQWHVWDQW�TXDOLILHV�WR�SDUWLFLSDWH�DW�WKH�.DQVDV�6WDWH�)DLU��,W�LV�XS�WR�

WKH�FRQWHVWDQW�WR�ZRUN�ZLWK�WKH�5HQR�&RXQW\�)DLU�%RDUG�WR�JHW�HQWHUHG�IRU�WKH�6WDWH�
)DLU�&RQWHVW�� 

�� ,I�D�FRQWHVWDQW�IURP�5HQR�&RXQW\�SODFHV��VW�RU��QG�DQG�HDUQV�WKH�VWDWH�VFKRODUVKLS�
DW�WKH�VWDWH�OHYHO�FRPSHWLWLRQ��WKH\�ZLOO�EH�LQHOLJLEOH�WR�SDUWLFLSDWH�DW�WKH�FRXQW\�
OHYHO�LQ�WKH�IXWXUH� 

3RWHQWLDO�)RUPDW�RI�&RQWHVW���0D\�EH�VXEMHFW�WR�FKDQJH� 
�� :ULWWHQ�WHVW�ZLWK�TXHVWLRQV�FRQFHUQLQJ�WRWDO�DJULFXOWXUDO�OLYHVWRFN�LQGXVWU\��IDUP�

HTXLSPHQW��IDUP�PDQDJHPHQW��DQG�JHQHUDO�DJULFXOWXUH� 
�� ,GHQWLILFDWLRQ�RI�OLYHVWRFN�HTXLSPHQW� 
�� ,GHQWLILFDWLRQ�EUHHGV�RI�EHHI�FDWWOH��GDLU\�FDWWOH��VKHHS��KRJV��JRDWV��	�KRUVHV� 
�� ,GHQWLILFDWLRQ�RI�FRQFHQWUDWH�DQG�RU�URXJKDJH� 
�� ,GHQWLILFDWLRQ�RI�GLIIHUHQW�UHWDLO�FXWV�RI�PHDW� 
�� ,GHQWLILFDWLRQ�RI�FRPPRQ�FURSV��HLWKHU�SODQW�RU�VHHG�� 
�� ,GHQWLILFDWLRQ�RI�FRPPRQ�ZHHGV� 
�� ,GHQWLILFDWLRQ�RI�FRPPRQ�DJURQRPLF�LWHPV�LQFOXGLQJ�GHILFLHQF\�V\PSWRPV��IHUWL�

OL]HUV��LQRFXODQWV��DJ�OLPH��VRLO�SUREHV��HWF� 
�� $JULFXOWXUH�0HFKDQLFV�LGHQWLILFDWLRQ�RI�WUDFWRU�SDUWV� 
��� ,QWHUYLHZV�RQ�DJULFXOWXUDO�FXUUHQW�HYHQW�WRSLFV��RU�JHQHUDO�DJULFXOWXUH� 
'HWHUPLQDWLRQ�RI�UDWLQJV��,QGLYLGXDO�UDQNLQJ�VKDOO�EH�GHWHUPLQHG�E\�WRWDO�SRLQWV�RI�HDFK�
FRQWHVWDQW� 
$ZDUGV 
6HQLRU�'LYLVLRQ��VW�-���������QG�-�������UG�-�����DQG��WK�-���� 
,QWHUPHGLDWH�'LYLVLRQ��VW�-�������QG�-�������UG�-�����DQG��WK�-���� 
-XQLRU�'LYLVLRQ��VW�-�������QG�-�������UG�-�����DQG��WK�-���� 
 
6SRQVRUV��6HQLRU�'LYLVLRQ�-�'U�'DO�+XQW�'HQWLVWU\��,QWHUPHGLDWH�'LYLVLRQ�-�-RKQ�	�
0DU\�&ODUN�DQG�-XQLRU�'LYLVLRQ�-�%XKOHU�))$�&KDSWHU 
 
&ODVV�&&�����----�$JULFXOWXUH�&KDOOHQJH�RI�&KDPSLRQV 

 
 
 



 

�� 

 

 
 

'LYLVLRQ�/& 
/HDGHUVKLS�&KDOOHQJH 

 
6XSHULQWHQGHQWV� 
-XGJLQJ�7LPH�������S�P���7KXUVGD\�LQ�WKH��FRQIHUHQFH�URRP�LQ�WKH�� 
3ULGH�RI�.DQVDV 
 
3XUSRVH��7R�FKRRVH�DQG�UHFRJQL]H�RXWVWDQGLQJ��-+�\RXWK�ZKR�H[HPSOLI\��-+�OLIH�VNLOOV�
DQG�FKDUDFWHU�GHYHORSPHQW��7KHVH�VNLOOV�VKRXOG�EH�GHPRQVWUDWHG�WKURXJK�OHDGHUVKLS�
DFWLYLWLHV�DQG�SDUWLFLSDWLRQ�DW�WKH�ORFDO��FOXE���FRXQW\��UHJLRQDO��RU�VWDWH�OHYHO� 
�� (DFK�FRQWHVWDQW�PXVW�EH�FHUWLILHG�E\�WKH�&RXQW\��-+�([WHQVLRQ�$JHQW�DV�D�5HQR�

&RXQW\��-+��PHPEHU� 
�� $OO��-+�PD\�SDUWLFLSDWH��+RZHYHU��WKH�PHPEHU�PXVW�EH�HQUROOHG�LQ�WKH�OHDGHUVKLS�

SURMHFW�DQG�EH����\HDUV�RU�ROGHU�DV�RI�-DQ����RI�WKH�FXUUHQW��-+�\HDU� 
�� 7KH�VXSHULQWHQGHQWV�DQG�SDQHO�RI�MXGJHV�ZLOO�EH�LQ�FKDUJH�RI�WKH�FRQWHVW��7KH\�

VKDOO�KDYH�WKH�ILQDO�DXWKRULW\�RQ�GHFLVLRQV� 
�� &RQWHVWDQWV�PXVW�EH�SUH-HQWHUHG�E\�-XO\��VW� 
�� ,W�LV�XS�WR�WKH�PHPEHU�WR�SURYLGH�DQ\�HTXLSPHQW�WKDW�WKH\�PD\�QHHG�WR�PDNH�WKHLU�

SUHVHQWDWLRQ� 
�� 7KH�RUDO�SUHVHQWDWLRQ�DQG�LQWHUYLHZ�SURFHVV�ZLOO�XVH�D�FORVHG�GRRU�IRUPDW�ZLWK�QR�

DXGLHQFH�WR�VLPXODWH�D�FROOHJH�LQWHUYLHZ�RU�DQ�HPSOR\PHQW�LQWHUYLHZ��1R�FRQWHVW�
DQWV�ZLOO�EH�DVVLVWHG�E\�WKHLU�SDUHQWV�RU�IULHQGV� 

�� &RQWHVWDQWV�ZLOO�JLYH�D�FUHDWLYH�SUHVHQWDWLRQ�WKDW�VKRXOG�EH�D�PLQLPXP�RI���
PLQXWHV�DQG�D�PD[LPXP�RI����PLQXWHV��7KH�IRUPDW�RI�WKH�SUHVHQWDWLRQ�LV�XS�WR�WKH�
FUHDWLYLW\�RI�WKH�FRQWHVWDQW�� 

�� 7KH�SUHVHQWDWLRQ�VKRXOG�FRQYH\�WKH�FRQWHVWDQW¶V�NQRZOHGJH�RI��-+�OLIH�VNLOOV�DQG�
FKDUDFWHU�GHYHORSPHQW�ZKLOH�VKDULQJ�ZLWK�WKH�MXGJHV�WKH�LPSRUWDQFH�RI�OHDGHUVKLS�
GHYHORSPHQW�LQ�WKHLU�OLIH�DQG�KRZ�WKH\�KDYH�VKRZQ�OHDGHUVKLS�LQ��-+�LQYROYHPHQW� 

�� $IWHU�WKH�SUHVHQWDWLRQ�WKH�FRQWHVWDQW�ZLOO�EH�LQWHUYLHZHG�IRU�D�PLQLPXP�RI����
PLQXWHV�� 

��� 7KH�HYDOXDWLRQ�UXEULF�XVHG�ZLOO�EH�D�FRPELQDWLRQ�RI�WKH�.DQVDV�$ZDUG�3RUWIROLR�
�.$3��,QWHUYLHZ�(YDOXDWLRQ�IRUP�DQG�WKH�.DQVDV��-+�'HPRQVWUDWLRQ�,OOXVWUDWHG�
7DON�VFRUH�VKHHW�XVHG�GXULQJ��-+�'D\��7KHVH�FDQ�EH�IRXQG�DW�ZZZ�NDQVDV�K�RUJ�
RU�E\�FRQWDFWLQJ�WKH�5HQR�&RXQW\��-+�<RXWK�'HYHORSPHQW�$JHQW� 

��� 'HWHUPLQDWLRQ�RI�SODFLQJV�ZLOO�EH�GHFLGHG�E\�WKH�WRWDO�SRLQWV�RI�HDFK�FRQWHVWDQW�DV�
DZDUGHG�E\�WKH�SDQHO�RI�WKUHH�MXGJHV�� 

 
$ZDUGV���VW�3ODFH-��������QG�3ODFH-�������UG�3ODFH-�������WK�3ODFH—��� 
6SRQVRUHG�E\�7KH�-HVV�	�%HFN\�&URFNIRUG�)DPLO\ 
 
&ODVV�/&����---�/HDGHUVKLS�&KDOOHQJH 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

�� 

 

 
 

'LYLVLRQ�&' 
&OXE�'LVSOD\V 

 
6XSHULQWHQGHQWV—$PEDVVDGRUV 
&KHFN�–,Q�E\�������D�P��7KXUVGD\ 
 
���� $�GLVSOD\�EDVHG�RQ�WKH�IDLU�WKHPH�PD\�EH�HQWHUHG�E\�HDFK��-+�FOXE 
��� (DFK�HQWU\�VKRXOG�EH�ODEHOHG�ZLWK�FOXE�QDPH� 
���� 'LVSOD\�VKRXOG�SURPRWH�DQG�RU�HGXFDWH�DERXW��-+ 
��� 7KHUH�DUH�QR�KHLJKW�UHVWULFWLRQV�EXW�WKH�IORRU�VSDFH�XVHG�IRU�WKH�GLVSOD\ 
 VKRXOG�EH�QR�ODUJHU�WKDQ��[��VSDFH�WKDW�ZLOO�EH�PDUNHG 
��� -XGJLQJ�ZLOO�EH�EDVHG�RQ�RULJLQDOLW\��FUHDWLYLW\��FRQVWUXFWLRQ��UHIOHFWLRQ�RI�WKH�
 WKHPH��DQG�DGKHUHQFH�WR�VL]H�UHTXLUHPHQWV 
��� 7KH�FOXE�ZLWK�WKH�ZLQQLQJ�GLVSOD\�ZLOO�EH�WUHDWHG�WR�DQ�,FH�&UHDP�6XQGDH� 
 3DUW\��GDWH�DQG�WLPH�WR�EH�GHWHUPLQHG�E\�WKH�FOXE�OHDGHU� 
 
&ODVV�&'�����--�&OXE�'LVSOD\ 
 
 
6SRQVRUHG�E\�WKH�$PEDVVDGRUV� 



 

�� 

 

 
/LYHVWRFN�6DOH 

 
6DOH�2UGHU��6ZLQH��%HHI��*RDWV�	�6KHHS 
0RQGD\�������S�P��3UDLULH�3DYLOLRQ 
 
5HQR�&RXQW\��-+�6DOH�&RPPLWWHH 
 
-DVRQ�6WDOOPDQ��&KDLUPDQ  -RKQ�0F&XUU\   
5\DQ�%OXEDXJK��9LFH�&KDLUPDQ 7RQ\D�+RVNLQVRQ 
0LFKHOH�3LWWV��6HFUHWDU\  0DWW�%UDFN 
-DPLH�%RJJV��7UHDVXUHU  %UDQGRQ�6LHPHQV 
$QGUHZ�%OXEDXJK  7UDYLV�0DWKLDV  
%UDQGRQ�7KRPSVRQ     
 
1RWLFH��7KH��-+�/LYHVWRFN�6DOH�LV�D�QRQ-WHUPLQDO�VDOH���+RZHYHU��DOO�DQLPDOV�VROG�
DUH�QRW�WR�EH�VKRZQ�LQ�DQ\�IXWXUH�VKRZV��,I�DQLPDOV�DUH�WR�EH�KDXOHG�WR�DQ\�RWKHU�
SDFNLQJ�IDFLOLW\��WKHQ�SULRU�DUUDQJHPHQWV�QHHG�WR�EH�PDGH��$OO�VODXJKWHU�DSSRLQW�
PHQWV�DUH�WR�EH�PDGH�GLUHFWO\�ZLWK�.UHKELHOV�E\�WKH�DQQRXQFHG�GHDGOLQH��RU�ORFNHU�
RI�WKHLU�FKRLFH� 
 
 
1RWLFH��$OO�DQLPDOV�WR�EH�VODXJKWHUHG�PXVW�EH�ZLWKGUDZQ�IURP�$//�PHGLFDWLRQV�DF�
FRUGLQJ�WR�)'$�UHJXODWLRQV�DQG�PHGLFDWLRQ�ODEHO�LQVWUXFWLRQV��$OO�PDUNHW�FODVV�DQLPDOV�
VROG�DW�WKH�5HQR�&RXQW\�)DLU�PXVW�KDYH�D�/LYHVWRFN�'UXJ�:LWKGUDZDO�)RUP�RQ�ILOH�DW�
WKH�&RXQW\�([WHQVLRQ�2IILFH�E\�-XO\��VW�RI�FXUUHQW�\HDU� 
 
 
 
*HQHUDO�5HJXODWLRQV 
 
�� 5HDG�*HQHUDO�5XOHV� 
�� /LYHVWRFN�6DOH�ZLOO�EH�KHOG�0RQGD\�DW������S�P� 
�� $Q\�OLYHVWRFN�H[KLELWRU�PD\�VHOO�RQO\�RQH�PDUNHW�EHHI��RQH�PDUNHW�ODPE��RQH�PDU�

NHW�KRJ��RU�RQH�GDLU\�EDVNHW�LQ�WKH�OLYHVWRFN�VDOH��LI�HOLJLEOH�E\�ZHLJKW�DQG�SODFLQJ� 
�� $Q\�DQLPDO�EHLQJ�VROG�0867�EH�VKRZQ�LQ��D�PDUNHW�FODVV 
�� 6DOH�ZHLJKW��JRDW�ZHLJK-LQ�ZHLJKW��VKHHS�ZHLJK-LQ�ZHLJKW��EHHI�ZHLJK-LQ�ZHLJKW��

VZLQH�ZHLJK-LQ�ZHLJKW�OHVV�VKULQN��-���WR�EH�GHWHUPLQHG�E\�VDOH�FRPPLWWHH� 
�� 6DOH�-- ��-+HUV�ZLVKLQJ�WR�VHOO�PDUNHW�ODPE�V��DW�DXFWLRQ�RU�IORRU�PXVW�QRWLI\�GH�

SDUWPHQW�VXSHULQWHQGHQW�E\����PLQXWHV�IROORZLQJ�FRQFOXVLRQ�RI�VKRZ���-+HUV�
ZLVKLQJ�WR�VHOO �PDUNHW�JRDW�V��DW�DXFWLRQ�RU�IORRU�PXVW�QRWLI\�GHSDUWPHQW�VXSHULQ�
WHQGHQW�E\����PLQXWHV�IROORZLQJ�FRQFOXVLRQ�RI�VKRZ���-+HUV�ZLVKLQJ�WR�VHOO�PDU�
NHW�KRJ�DW�DXFWLRQ�PXVW�QRWLI\�GHSDUWPHQW�VXSHULQWHQGHQWV�E\����PLQXWHV�IROORZ�
LQJ�FRQFOXVLRQ�RI�VKRZ���-+HUV�ZLVKLQJ�WR�VHOO�PDUNHW�EHHI�DW�DXFWLRQ�PXVW�QRWLI\�
GHSDUWPHQW�VXSHULQWHQGHQW�QR�ODWHU�WKDQ����PLQXWHV�DIWHU�FRQFOXVLRQ�RI�EHHI�VKRZ��
$QLPDO�V��HQWHUHG�LQ�WKH�DXFWLRQ��RU�IORRU��PD\�QRW�EH�ZLWKGUDZQ�RU�FKDQJHG�
DW�WKH�HQG�RI�WKH����PLQXWH�SHULRG�DIWHU�WKH�FRQFOXVLRQ�RI�WKH�%HHI �6KRZ�RQ�
6DWXUGD\���([FHSWLRQ��8QGHUZHLJKW�DQLPDOV�QRW�TXDOLI\LQJ�IRU�DXFWLRQ�PD\�ZLWK�
GUDZ�LI�WKHLU�IORRU�SULFH�LV�OHVV�WKDQ�IORRU�SULFH�IRU�DXFWLRQ�DQLPDOV��� 

�� 6DOH�RUGHU��7KH�*UDQG�&KDPSLRQ�DQG�5HVHUYH�*UDQG�&KDPSLRQ��LI�VHOOLQJ��ZLOO�
VHOO�ILUVW�DQG�VHFRQG��7KH�UHPDLQGHU�RI�VDOH�RUGHU�ZLOO�EH�VHOOLQJ�EOXH�ULEERQ�DQL�
PDOV�RI�WKH�VSHFLHV�ILUVW��IROORZHG�E\�UHG��WKHQ�ZKLWH�ULEERQ�SODFLQJV� 

�� $�ILYH������SHU�FHQW�FRPPLVVLRQ�RQ�WKH�JURVV�UHFHLSWV�RI�WKH�VDOH�ZLOO�EH�FKDUJHG�E\�
WKH�FRPPLWWHH�WR�FRYHU�DGYHUWLVLQJ�DQG�RWKHU�H[SHQVHV�RI�WKH�VDOH�� 



 

�� 

 

�� 6DOH�RI�OLYHVWRFN�--�$��-+�DQLPDO�VROG�DW�D�SXEOLF�DXFWLRQ�RU�SULYDWHO\��ZKHWKHU�IRU�
LPPHGLDWH�RU�IXWXUH�GHOLYHU\��FDQQRW��IURP�WKH�WLPH�RI�VXFK�VDOH��EH�VKRZQ�E\�DQ\�
RQH�DW�DQ\�VKRZ� 

��� $�5HQR�&RXQW\�))$�PHPEHU�ZKR�LV�D��-+�0HPEHU�LQ�DQRWKHU�FRXQW\�PD\�QRW�VHOO�
DQLPDOV�LQ�ERWK�FRXQWLHV��$V�ZHOO�DV�D�5HQR�&RXQW\��-+�PHPEHU�ZKR�LV�DQ�))$�
PHPEHU�LQ�DQRWKHU�FRXQW\�PD\�QRW�VHOO�DQLPDOV�LQ�ERWK�FRXQWLHV��,I�WKH�H[KLELWRU�
KDV�VROG�RU�SODQV�WR�VHOO�DQ�DQLPDO�LQ�WKH�RWKHU�FRXQW\�WKH\�ZLOO�QRW�EH�DOORZHG�WR�
VHOO�DW�WKH�5HQR�&RXQW\�/LYHVWRFN�6DOH� 

��� �-+�FKHFNV�ZLOO�EH�KHOG�DW�WKH�([WHQVLRQ�2IILFH��$Q�HPDLO�ZLOO�EH�VHQW�RXW�ZKHQ�
WKH��FKHFNV�DUULYH��$�SHUVRQDO�WKDQN�\RX�0867�%(�:5,77(1�DQG�WXUQHG�LQWR�
WKH�([WHQVLRQ�2IILFH�EHIRUH�FKHFNV�ZLOO�EH�JLYHQ�WR��-+HU¶V��&KHFNV�PXVW�EH�
SLFNHG�XS�DQG��D�WKDQN�\RX�ZULWWHQ�WR�HDFK�EX\HU�ZLWK�LQ�WKUHH�ZHHNV�RI�UHFHLYLQJ�
WKH�HPDLO�WKDW�FKHFNV�DUH�LQ�WKH�RIILFH�� 

��� $Q\RQH�ZDQWLQJ�WR�SDUWLFLSDWH�LQ�WKH�FDUFXVV�FODVV�QHHG�WR�FRQWDFW�WKH�VXSHULQWHQ�
GHQWV� 

 
3HUVRQDO��EDVNHWV�RU�WUHDWV�PD\EH�GHOLYHUHG�WR�WKH�EX\HUV�LI�WKH��-KHU�VR�GHVLUHV� 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



.-6WDWH�5HVHDUFK�	�([WHQVLRQ�-�5HQR�&RXQW\ 

.DQVDV�6WDWH�8QLYHUVLW\ 
$JULFXOWXUDO�([SHULPHQW�6WDWLRQ�DQG�&RRSHUDWLYH�([WHQVLRQ�6HUYLFH�� 
0DQKDWWDQ��.DQVDV 

,W�LV�WKH�SROLF\�RI�.DQVDV�6WDWH�8QLYHUVLW\�$JULFXOWXUDO�([SHULPHQW�6WDWLRQ�DQG�&RRSHU�
DWLYH�([WHQVLRQ�6HUYLFH�WKDW�DOO�SHUVRQV�VKDOO�KDYH�HTXDO�RSSRUWXQLW\�DQG�DFFHVV�WR�LWV�
HGXFDWLRQDO�SURJUDPV��VHUYLFHV��DFWLYLWLHV��DQG�PDWHULDOV�ZLWKRXW�UHJDUG�WR�UDFH��FRORU��
UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��DJH��RU�GLVDELOLW\��.DQVDV�6WDWH�8QLYHUVLW\�LV�DQ�HTXDO�
RSSRUWXQLW\�RUJDQL]DWLRQ��7KHVH�PDWHULDOV�PD\�EH�DYDLODEOH�LQ�DOWHUQDWLYH�IRUPDWV� 

,VVXHG�LQ�IXUWKHUDQFH�RI�&RRSHUDWLYH�([WHQVLRQ�:RUN��$FWV�RI�0D\���DQG�-XQH�����
������DV�DPHQGHG��.DQVDV�6WDWH�8QLYHUVLW\��&RXQW\�([WHQVLRQ�&RXQFLOV��([WHQVLRQ�
'LVWULFWV��DQG�8QLWHG�6WDWHV�'HSDUWPHQW�RI�$JULFXOWXUH�&RRSHUDWLQJ��Dr. Ernie Minton, �
'LUHFWRU� 

.DQVDV�6WDWH�8QLYHUVLW\�LV�FRPPLWWHG�WR�PDNLQJ�LWV�VHUYLFHV��DFWLYLWLHV��DQG�SURJUDPV�
DFFHVVLEOH�WR�DOO�SDUWLFLSDQWV��,I�\RX�KDYH�VSHFLDO�UHTXLUHPHQWV�GXH�WR�D�SK\VLFDO��YLVLRQ��
RU�KHDULQJ�GLVDELOLW\��FRQWDFW�5HQR�&RXQW\�([WHQVLRQ�����-���-����� 

�� 

The Reno County Fair Association would 
like to thank all of the 2021 Fair Spon-
sors, the parents of the 4-H/FFA  
members, the Extension staff, and the 
Kansas State Fair staff for making this 
year’s fair a great success. A special 
thanks goes out to all the exhibitors be-
cause without your  
participation it would not be 
possible.   
Have a great fair. 
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